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NEW  TWK  VtCTORlA.BC  VANCOUVCN 


I  At  the  Lookout 


SECOND  LARGEST 
CROP  ASSURING 


Buying  Power  of  Agricultural 
Community  Will  Be 
Increased. 

reasonsTorfailures 

Chain  Stores  and  Industrial  Mer- 
^  gers  Result  in  Smaller  Mar- 
gins  in  Merchandising  and 
Manufacturing. 


Cities  Service  Power  &  Light 
Company 

Gold  Debentures 


Duo  November  ]sf,  193* 


Price  I  98  and  interest,  yielding  5.65% 


Facts 
affecting 
Stock  Values 

A  letter  devoted  to  dis¬ 
cussing  underlying  factors 
affecting  stock  values  is 
issued  weekly  by  our  Stock 
Exchange  Department. 

It  also  discusses  current 
items  of  interest  affecting 
individual  companies, 
interprets  balance  sheet 
figures,  etc. 

You  can  obtain  a  copy  of 
the  current  issue  by  tele¬ 
phoning,  writing  or 
calling. 

to  Dept, 

Greenshields 
&  Co 

ftemben  MotOnat  Stock  Exehaagi 
1 7  Sl  John  Sl,  Montreal 

.Jjo  Mooat  Hotel  BullJlii,^ 

TOBOVTO  '  OTTAWA 

14  King  Street  E.  46  Elgin  Sireei 
QrEBEC 

BO  St.  Peter  Street 


PUBUC  IS  BEHIND 
POWER  COMPANY 
AT  SPRAY  LAKES 


I  W  any  further  evidpnee  were 
I  quilled  of  the  success  of  agric.ujl'tura’ 

!  operations  Id  Canada  this  year  ha? 

;  been  supp'.ied  i-y  final  crop 

estimate  issued  from  Ottawa  This 
‘■hows  a  total  of  wore  than  4-J4  OPO.- 
OOP  bushels  of  wheat  as  compared 
with  the  actu-at  ylel'd  last  year  of 
4n!),n()0;99'>  bu'sbp’s.  The  final  esti¬ 
mates  for  oats  and  rye  are  adso  sub¬ 
stantia, lly  higher,  while  barley  is 
about  the  same.  The  wheat  croip  fo’' 

Canada  a.s  a.  whole  is  t.he  second 
Iar.?est  on  record.  W'hlle  the  figures 
may  still  he  sub.iect  to  some  revision  Calgary  Power  Has  Not  Foutrht 
this  record  is  likely  fo  stand.  If  Province  For  Develop- 
provides  further  aiss'UTance  of  the 

siibstanUa.l  inco-me  of  the  agricul-  mcnt 

tural  community  throughout  Canada,  - 

and  particularly  in  the  Prairie  prov-  EARLY  DECISION  NEEDED 

inces.  Taking  into  constderatlon  pre-  - - - 

vailing  prices,  costa  of  productior  tnlsnr.r  Bareau  The  PInanrIal  Times 
and  the  smaller  requirements  to  Calgary.  —  Alleged  misrepresen- 
meet  obligations,  there  Is  represent-  tatlon  of  the  Ca.igarv  Power  Corn¬ 
ed  a.  margin  of  new  purchasing?  pany  jq  ^  Toronto 

power  which  should  insure  a  suh-  .  .  ...... 

stantial  movem-ent  of  goods  from  **’‘®’Taed  speculation  In  Al- 

ma.nuf.acturers  through  wholesale  herta  .as  to  the  source  and  cause  of 
and  retail  trades.  the  attack.  I.  W.  Klllam,  of  Mont- 

Tleflrcting  th<s  satisfactory  crop  real,  is  the  president  of  the  Cnlgarv 

and  the  record  movement  of  grain  ,  ■ _  _  j  ■  , 

to  market  WinnW  reports  to  er  <  ompany.  and  is  also  the  new 

Cred,il  Meus  Trust,  Association  that  ^"^er  of  the  Toronto  Mail  and  12m- 
ja.l)  lines  of  n holes, ale  tr.a.dc  arc  verj  pire  and  asjiociated  with  his  name 
active,  and  tha.f  rptatlers  .ire  en,io,v>  in  the  Ott,a,wa  dispatrb  that  was 
I  ing  good  busines's  In  sea.soneble  u-^ed  in  Toronto  and  sent  out  to  a 
I  lines.  Building  operations  continue  number  of  Canadian  papers  was  the 
I  fairly  active  ,nnd  collect ion,s  are  Im-  name  of  Hon.  R.  B.  Bennett,  who  has 
I  proving.  Similar  condition.s  are  re-:  been  a  director  of  the  Calgary  Power 
1  ported  from  other  bus.iness  centres  Company,  but  who  is  retiring  from 
i  (Continued  on  page  5.)  tba.t  position  In  view  of  bis  appolnt- 

I  _ _ _ : _  mem  to  the  leadership  of  the  Con- 

,  ,  .  .  servative  party  of  Canada. 

Winnipeg  Dividend  I"  luestaon  charged 

m  "  '  s  com,p«,TrT  was  try- 

inCTeOSe  is  Llfiely  ing  to  acquire  the  spray  Lakes  water 
»  -  power  rights  in  preference  to  the 


Harris,  Forbes  &  Company 

Umlted  * 

21  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


(Continued  on  page  5.) 

Winnipeg  Dividend 
Increase  is  Likely 


Sir  Joseph  Flavelle  on 

Banking  and  Business 

Lxperience  as  a  borrower 
for  upwards  of  fifty  years  and 
knowledge  of  the  administra¬ 
tion  of  banks  for  thirty  years, 
form  the  excuse  of  Sir, Joseph 
Flavelle  for  delivering  a  busi¬ 
ness  sermon  on  the  relations 
of  banks  and  buslnesa  In 
view  'of  Sir  .Joseph’s  lengthy 
experience  as  a  capt.-Un  of  in¬ 
dustry  and  his  present  posi¬ 
tion  as  chairman  of  the  boaro 
of  the  t'anadian  Bank  of  Com¬ 
merce,  his  .ob8eiT3tioqj5  will  be 
found  of  Interest  to  every 
business  man  and  to  the  great 
bulk  of  investors 

Sir  .Toseph  speaks  for  more 
candid  relations  between  bor¬ 
rower  and  banker  In  tlie  inter¬ 
ests  of  both.  Hi.s  addres.s, 
which  waa  delivered  to  the 
sta.ff  of  the  Bohert  Simpson 
Company,  will  be  found  on 
page  8  of  this  issue 


POINT  RAISED  RE. 
OLD  CEMENT  ISSUE 

Premium  May  Be  Asked  to 
Smooth  For  New 
iSbods 


PROVINCES  SEEK 

V  T  -  1,4  MORE  REVENUE  BY 

ognt  charter  control 

;  - - 

I  To  Get  More  Out  of  the  Cor¬ 
porations  is  the  Big 
PS 

i  CONFEREN^^FTERMATH 

5.65%  Legislation  to  Be  Passed  Which  | 

WiU  Give  Provinces  Greater  i 
Powers  to  Check  Sale  of  Se- 1 
^  I  curides.  ' 

.ompany  I  Ottawa  BoTcao  The  Floaoclal  Time,  j 

Ottawa. — Notable  progress  toward 
C.P.R.  Building  agreement  —  along  soma  branches 

XO'RniVTn  controv'ersy  —  between  the 

I  tJtHJrtl  1 U  Federal  and  tbe  provincial  govern¬ 

ments  In  the  long  standing  dispute 
.  en’or  Incorporation  and  control  of 

,  ,■■■—■_  -  .  —  companies,  was  achieved  at  the  Dom- 

in.lon-Provl.ncia.l  conference  which 
I  closed  here  last  week. 

NEW  COAL  DEPOSIT  a.n'd"  the  full  details  of  the  discussion 

I  which  took  place  in  camer.r  in  the 
IM  I^CMTOIT  *  sp^'ClaJ  sub-committee  a,pporated  tr, 
ri/MlMl/  IIM  vuItIIiIjI  ' '’''J'-lder  financla.l  matters  have  fil- 

apparent  that  much 

Ilk  MHI/TU  \VnMFVl«'^<l  ''onslderlng  the 

Vrl  ITUAlll  ull/liul  M^n-gth  of  Lime  tbe  conflict  ha-s  con- 
_  i  tinned  and  the  bitteriie.‘;s  which  at 

New  Mine  Under'^Town  May 

Add  Much  to  Besco  I  ce  were  conducted  on  a  very  high 

Output 

_  I  Ab  forecasted  last  week  In  Tbe 

Anrivr  gcac/^m  AUPAn  jUnancial  Times,  the  conference  h.ad 
ACTIVE  SEASON  AHEAD  ,  dlfficolty  agreeing  upon  the  con- 

.....  „  ~  ^  ■  trol  of  the-sale  of  shares  and  secuii- 

St.  John  Bnrenn  The  FInnocIal  Time,  :  companies.  This  was  de- 

Salnt  John.  An  active  winter  In  maxided  by  the  provinces,  chiefly 
the  Beeco  collieries  w-a.s  predicted  i  those  in  the  west,  as  a  check  upon 
at  S.vdney  by  General  Manapr  Me- 1  -bigh  prei=sure”  salesmen,  wto  fleece 
Cann  of  tbe  I>omlnion  Coal  Company  |  the  Innocent  Investor.  There  was  it 
at  Glace  Bay.  N.S.  There  will,  he  I  t,  true,  a  half  hearted  effort,  by  the 
said,  be  a  large  quantity  of  coal  ,  Dominion  to  have  control  of  these 
banked  as  wpil  as  a  consilderable :  g.ctndtles  cxe-r^ispid  diroct  from  Ott.a- 
quanUfy  of  slack,  also  shipments  of  j  ^ut  the  proiTnoes  objected  sc 

coal  o  Montreal  and  Portiand.  rhe  1  strenuously  that  the  Dominion 

mainland  cotUerles,  My  .IcCann  ■  gj,,j  promised  to  bring  down 

states,  were  worked  full  time  all ,  ,^^,slgtlon  next  session  empowering 


IOC.  A  COPY,  $3  A  YEAfR 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

y 

Public  Utility 
/  and 

Industrial  Financing 

Foreign  Issues  quoted 


D(ran(»(%CDRIIIB 

coRPsesmiiNnED 


NEW  COAL  DEPOSIT 
FOUND  IN  CENTRE 
OF  NORTH  SYDNEY 

New  Mine  Under  Town  May 
Add  Much  to  Besco 
Output 

ACTIVE  SEASON  AHEAD 

St.  Jobii  Bur^ao  The  Finaaclal  TImea 


St.  iUmctf  Street 

MONTREAL 


LONDON.  ENQ. 


.«qmmer  the  season  being  the  best  In  I  (Continued  on  Page  6i 

3  decade  with  prospects  good  for  the  j  _ ^ _ 

winter.  ! 

The  fa.ilure  of  several  cempanles  >  Mff  f  JM!^ 
to  tak.  coal  during  the  summer !  ITllljljliiU  IiILiAuIjAu 
which  they  had  had  options  oil,  left  m  •  « 

a  large  quantity  of  surplus  to  dls-  TM  |(C||  |M  CTDErT 
pose  of  and  had  to  be  sold  before  the  l/lwIVljl/  111  uIItLiLlI 
close  of  shipping  .  _ 

In  the  tpwm  of  North  Sydney  an  Soeeulativi.  Inforost  Ammim.#!  A. 
important  discovery  coal  haa  be^n  ^ 

made  and  It  may  be  that  it  will  mean  1  to  Possibililies  of  Output 
a  copsidera.hle  attenticra  fo  the  coal-  j  Control. 


Hamilton  Dairies 
Zimmerknit 

Preferred  and  Common 

DENMAN  &  CO. 

LI.MITED 

IMVESTMENT  BANKERS 

HAMILTON,  ONT. 

ERANCH;  BELLEVILLE.  ONT. 


GantMusleiisEo 

^  Members  ^ 
Montreal  Stock  Exchangp 
MontrealCurs  Market 

112  NOTFE  DAME  ST.  WEST 

Montreal 

iTiLEPHOHES  Main  6154  S6ld!i 


MILLING  MERGERS 

TMKED  IN  STREET  Street  Hears  Rumors 


made  and  It  may  be  that  it  will  mean 
a  COP sidera.hle  attention  fo  the  coal- 


-  '  power  rights  in  preference  to  the  .t  p^pt  which  ,.  .,ou.ing  a  great  ?;^rrMg  VrTa  orNovT  it  I 

.\ctivc  deman'l  for  Winnipeg  Elec-  promn-cial  govemmeot  and  here  Mr.  deal  of  interest  In  flnanclaJ  circles  iru-atpa  rte-ht  in  the  hiiHlneKR  soettop  .  .7  rT" 

trie  <'>ommon  stock  this  week  is  C'^d-  Bennett  was  named  as  a  dfrector  of  has  developed  In  connection  with  the  ‘ .  ,1,’  an'd  drilling  has  dtsclos-  Bqytog  of  the  milling  stocks  this 

dentily  In  anticipation  of  an  inc.rea,se  Ihe  company.  new  bond  issue  of  the  Cana-da  Ce-  j  f.  .  rpl.  -4  „  depth  of  ’’^hich  resulted  in  substantial 

in  the  dividend  after  the  turn  of  the  I'  A.  Gaherfy.  general  manager  ment  Company  There  Is  at  present  ou.,',.  4_..._4„  f-p,-  if  fSp  denoslt  Eak“  of  the  Woods, 

j-ear.  It  has  bee,u  intimated  that  of  the  Calgary  Power  Company.  ha,p-  e,utsfandilD.g  an  issue  of  bonds  by  the  im  fri  evnectattons  if  t<;  expect-  ^  3nd  St.  Lawrence, 

.‘something  wou'd  probably  be  done  pened  to  be  in  Calgary,  when  the  dd  company  amounting  to  SS.onn.iioo  f,p  p,f  m„ch  imnortance  to  t.he  indication  that 


nas  neveiopeu  ,n  connection  with  the  4,^^  „_.h  driiHnp  ha«!  dtseios-  "  ‘-''v  uiiuius  sw-  nh  14ns 

new  bond  issue  of  the  Cana,da  Ce-  pd  Stm  of^  coa  U  a^^  deSh  ’  of  resulted  in  substantial 

me.nt  Company  There  is  at  present  fop?  H  the  -f'”' 

ri>Htsfan‘dQB.e  fl.n  isc-ua  of  hon-H^  hv  thp  a_-  * _ i*  j_ _ ,.4.  ^  Psteru  Lanada  and  St.  Gawrenre, 


About  Shawinigan 

sd  As  Various  rumors  continue  la  th- 
ul  Street  in  regard  to  the  bringing  to- 
gether  erf  the  companies  in  which 
Shawinigan  Water  &  Power  is  Inter¬ 
ested  through  a  transfer  of  Beouri- 
:s  this  ties.  An  exchange  share  for  share 
AntJal  with  Quebec  Power^  Is  mentaoned. 
foods,  with  2  shares  for  1  of  the  St.  Mau- 
rence,  rice  Pow'er  Company.  Al.so  there  in 


for  the  shareholders  If  warranted  by  Toronto  stor.v  nroke.  His  comment  due  October  i.*t  1929.  Jn  connection 
earnings.  Reports'  indicate  that  the  follows  and  it  is  in  accord  with  this  i.^s-ij.  sinking  fund  re1‘'mp- 

ea.rnings  are  very  s.atlsfactory.  Tbe  with  the  la  (as  published  frerro  time  tions  of  aho'it  $3,.'50(l.Opn  ha.ve  been 
Ma.nifoba  Power  Company,  in  which  time,  con, mg  from  official  pro-  made.  In  the  prospectu.s  in  connec- 
Winnipeg  Electric  holds  an  interest  vincial  and  t^aeia.l  sources;  rion  with  the  new  bond  iS'S'iie,  it  is 

of  more  than  is  expanding  very  "^<9  ff’P  transmission  exten-  annmmced  that  "arrangements  h.avc 

rapidly,  a.nd  is  becoming  an  impor-  ei'>tis  In  Southern  Aiberta  are  con-  boc-n  made  with  the  trustee  iinder  the 
tant  factor  in  Winnipeg  Electric's  cerned,  this  co'mprelienslvc  plan  for  j^ed  securing  the  ^'''r  first  mortgage 
income  tContlnued  on  page  2.)  bonds  (old  company  1  for  the  release 


1ivo=  Iirw  to  ovTvectattons  It  1c  evnect-  L,  .  am  .4 ,  c.j,  t:;,  rice  rower  ompany.  mere  n 

-d  to  h^  of  much  importance  to*^  the  as  an  indication  that  |  talk  of  some  change  in  the  securities 


progress  is  being  made  in  t.he  "work-  of  United  J^ecariMfts,'  «itb  common 


trtxt-ra  nf  Vrirfh  AlrpaHv  fhPTA  f  ®  m  a-  oj  uniLeQ  C( 

is  talk  of  inter'esting’  capital  for  do-  !  control  out-  stock  replacing  the  preferred. 

1'  , _ _ _ _i,  :  put  in  tbe  industr?'  In  relation  to  de-  Inauirie^s  hv  The  Financial 


velopment  -work 


le  inoustr?'  in  relation  to  de-  Inquirie^s  hy  The  financial  Times 
In  the  case  of  the.  Lak.  of  do  not  indicate  th.at  a.n.v  exchange  tr- 
ds  there  is  also  the  expecta-  contemplated  in  the  near  future  at 


bonds  (old  company  1  for  the  releaLse  .  .  .  . . . -  .  - . 

zi  the  mortgage  premi.'ies.  the  pay-  PurlbeT  strength  In  Nataonal  smiling  indijstrv  has  been  expert-  ab]p  gl  (O,';  ^^d  that  it  would  be  siin- 
uent  and  satisfaetjon  of  all  bonds  in  Breweries  during  the  week  gave  i conditions  CH-onomically  tin-  to  take  them  up  than  to  make 

accordance  with  the  terms  of  the  evidence  of  the  strong  pool  which  I  from  the  industrial  rtand-  gn  exchange— If  any  chan.ge  was 

trust  djeed  having  been  du'v  ,a.ad  is  operating  in  this  issue.  1  point,  and  unsatisfactory  to  t.he  hold-  contemplated 

'jffectiTelv  provided  for”.  At  the  same  time  it  is  indicated  ;  of  milling  shares  During  the  -  - 

The  Financial  Times  understands,  that  resnlts  for  the  curreat  year  will  ^  war  output  was  increased  to  take  .•  1  o; 

however,  that  the  properties  have  not  show  a  wide  Improvement  over  1926  icar?  of  an  abnormgl  export  demand,  rOtentiai  Dig  OC Ole 


,  _  ,  A\oods  there  is  also  the  expecta-  contemplated  in  the  near  future  at 

Breweries  Earnings  announcement  of  a  [past.  The  point  is  ma.de  that  there 

CL*  ***.f  D  shares  .vs  announced  tivo  would  be  no  real  advantage,  and  that 

on  DUOStantiai  rJClSIS  ,  weeks  ago  by  The  Financial  Times,  so  far  a-s  Fotted  Securities  preferred 
- - -  eome  years  notv  the  Canadian  shares  are  ronoerned  thev'  are  c.all- 


Announcement 


We  Will  Purchase 

LAURENTIAN  POWER 

COMPANY  LIMITED 
6%  First  Mortgage  Bonds 

maturing  1936  at 

110  and  accrued  interest 


We  win  appreciate  the  opportuni^  Of  sub* 
mitting  a  list  of  conservative  securities  for 
the  re-investment  of  funds  to  be  received 
frocK  the  sale  of  this  issue. 

We  recommend  immediate  re-employment 
of  proceeds  in  order  to  avoid  loss  of  interest. 

Otherwise,  holders  may  forward  their  bonds 
to  us  through  their  bankers  attached  to 
demand  draft,  or  by  registered  mail  and  we 
will  remit  at  once  by  cheque. 


NESBITT,  THOMSON  6?  COMPANY 


however,  that  the  properties  have  not  show  a  wade  Impfro^ement  over  1926  !  ahnormgl  export  demand, 

os  yet  been  released  by  the  trustee,  when  eamings-om  the  common  stock  ®9(1  this  demand  has  been  c<5r.sider- 
an»d  that  some  objecUons  have  been  were  equal  to  about  a  share;  as  jably  curtailed  with  the  return  ofnor- 
raisied  by  holders  of  the  old  bonds  tc  a  matter  of  fact.  It  is  olalraod  in ,  roa'  f'ondltlons  abroad.  The  ad^an- 


Business  for  Bridge 

The  auspicious  introduction  to  th- 


the  arrao&ementk  a.lthougb  no  de-fl-  quarters  close  to’ the  company  that  I  ta«es  of  curtaJUng  production  are  trading  Wst  of  the  new  Bridge  sha^a 
nlte  action  has  been  taken  bv  the-n.  earnings  this  year  will  be  up  by  i  (joubt.less  disoo'JPting  the  exoeed- 

fhere  Is  no  question  a-s  to  the  bond-  lOOct,-.  this  after  generous  apprpprla- !  rroblem  of  the  mtll- 


holders  receiving  their  principal,  tions  before  dividends 

The  point  is  whether  a  satisfactory - - — ^ — 

agreement  can  be  made  for  the  re-  U/inc  in 

lease  of  the  properties  prior  to  the  rr  itlo  lit 

actual!  dlsicbarge  of  t.he  outstanding  PrelitninorV  Action 

bonds.  Should  it  not  be  possible  to 
make  a  satisfactory  arrangement,  the 

holders  of  the  bond.s  might  quite  con-  ..r.  th 


i  log  industry  it  i.‘!  being  suggested  in  the  light  of  big  ftiiure  d’ev-elop- 
I  that  t.he  situation  .-an  best  he  eon-  ments. 

trolled  by  consolidations  as  w‘el!  as  Among  t.hesie  can  be  mentioned  ih" 
by  arran,gemeni.s  in  regard  to  out-  huge  N.  R  terminal  project,  the 
ptii  It  is  perhaps  this  merger  expansion  pin, ns  for  i.bo  Sun  Life 


phase  which  has  p.articularl.v 


Building,  and  other  big  commercial 


The  judgment,  rendered 


pealed  lo  the  investing  community  I  buildings  p'!a.nne!d  for  tbe  early  fil¬ 


th? '  which  in  recent  months  has  develop- 


ture.  The  Ontario  pla.nt  Is  also 
being  kepi,  busy  with  demand  for 


fnx  Court  of  Appeals  on  the  a.poeai  made  led  an  appetiie  for  speculative  new'.<  |  being  kepi,  busy  with  dema 

'  disc^rgeLw  of  ihe  obligation  dul  Kea.sbey  &  ^^ttlson  Asbestos  ,  in  regard  t.o  merger  plans _ |  building  prolec.ta  in  Toronta. 


’n  1929  ,  Compa.ny  against  ihe  judgment  ren-  ! 

‘  % _  _  _  _ _  dered  in  the  lower  courts  in  favor  of  I 

K*  IT-  L  •  u...*.  "  ihe  .Ashesto.s  Corporation,  Limited.  ' 

Manbme  Fisheries  Have  question  of  jurisdiction  is  not 

Been  Running  to  Seed  regarded  as  of  prime  Importance,  It 
Saint  John. — Discussing  the  exi>ected  that  the  case,  which  In- 

'er  of  tho  Maritime  Province  fisher-  volves  about  $400,909  will  go  to  the 
:e.s  Into  which  the.  Royal  Commis-  PrivT  C.ouncll  before  a  final  judg- 
don  Is  at  prepent  investigating,  the  ment  is  secured.  In  the  present  dc- 
luHetln  of  the  Saini  John  Board  of  wlslon  ihe  court  of  App^’s  holds  that  | 
Trade  states  that  the  evidence  al-  the  Canadian  couTta  have  full  juris- i 
•eady  submitted  to  the  Commission  diction  and  that  the  Asbeftc?  Corpo- 1 
lepicte  a  great  naiional  asset  that  ration  bad  the  right  to  claim  both  i 
has  run  sadly  io  seed.  accounting  and  damages.  j 


LIMITED 


145  St.  Jamei  Street,  Montreal 


Tafeats 
London.  Ont. 


Quebeo 

Winnipeg 


B«mllton 

Vancouver 


New  Bond  Eist 
Now  Ready 

Dwring  Noveanber  Md  December  tmnsD* 
all}^  amounts  will  be  paid  to  invest¬ 
ors  in  the  form  of  interest,  dividends 
and  prindpal  on  maturing  obligations- 
It  is  important,  both  from  the  standpoint 
of  the  ini'estor  and  the  eountrj*.  that 
this  money  be  kept  profttaMy  employed. 

Our  new  Bond  List  deecribes  a  number 
of  government,  municipal  and  'corpora¬ 
tion  issues  that  provide  security  and 
attraeti\’e  interest  returns. 

Qeiiy  will  be  giadtr  humisbed  a|Ma  reqMst 

IT  Wood,  Gundy  &  Co, 

TeJS&e,  ,  limited 


Ottawa  Light  Hegit  &  Power 
Company,  Limited 

5%  Refunding  and  Collateral  Trust 
Sinking  Fund  Gold  Bonds 

Dated  October  1.  1927,  maturing  October  1,  1957. 
Principal  and  semi-annual  interest  payable  m  Canada, 

New  York  or  London.  Denominations  $1,000  and  $500. 

The  Cempeny  oontrols,  through  ownership  of 
The  Ottawa  Electric  Company  end  The  Ottawa 
Gas  Company,  a  modem,  completely  equipped, 
dual-service  public  utility  system  serving  a 
population  in  excess  of  160,000.  Its  customers, 
including  the  Canadian  Pacific,  Canadian  National 
and  New  York  Central  raifwaj's,  and  Dominion 
Gevemment  buildings,  number  spproiimetely 
40,000. 

Ccnsolidsted  net  operating  eatmings  for  the  year 
1926  were  equivsient  to  3.15  times  gnmial  intexest 
charges  on  funded  debt,  incfaKifng  this  isEue. 
Physical  properties  are  conservatively  estimated 
to  have  a  depreciated  present  value  very  largely 
in  excess  of  the  emeunt  of  bonds  ontsfanding. 

We  recommend  these  Bands  far  investment  at — 

TOO  and  interest*  jitMiag  5'^c, 

Dcacriptae  esFcaktr  or  request. 

E^ival  Seomties  Cocpocafism 

*  xnaxEa' 

IM  St.  JSones  Sfcceet,  Mbn£tSBl 

'  TOmutn  Wwm*  Sejhttjtilm 

WUndbaa  XBuiremw  tSfcwTBait 

jirnr 


THE  FINANaAL  TIMES,  MONTREAL.  NOVEMBER  18,  1927. 


BOARD  o/ DIRECTORS 


Sir  N^cent  Meredith, 

Sir  Charles  Gordon,.  Tk»-Pnsid«nt 
C  R.  Hof  mer,  £«f-  TheHoii.SirLoiiMr  Goaln,JC,CJr.a. 

H.  R.  DrumnioiMl,  B>f.  GeiL  Ks^hur  Currie, 

D.  Forbe*  Angus,  Bst-  C.C.U^..  a.CB. 

Wm.  McMsster,  a**. 

'  Msi.-GcTThekoiLS.CMewbur^ 
Hwold  Kennedy,  Bis-  .w—  » 

G  B  Fraser,  B»».  Thomas  Aheam,  a»». 

The  Hon.  Henry  Codahutt  J.  W.  McConnell,  &*. 

E-  W.  Beatty,  F*  w.  Molson,  ^ 

Sir  Frederick  WiUiams-Taylor,  Geftenl  Managtr 

Tht  bM  ovw  too  OSeai  la  Canada,  Nnrfoondland, 

n  United  States,  Mcakso;  at  London,  England,  and  at  Paria 
Fnnoe,  with  Cotreepondente  In  all  Countries.  In  the  West 
Indies  It  offera  senrice  through  Barclays  Bank.  Ltd.  (Dom¬ 
inion,  Colonial  and  Overseas)  in  whieb  an  Intereat  Is  osmed 
by  the  Bank  of  Montreal. 

BANK.OPMONTREAL 

Established  1817 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  *‘CYDONIA’*  NOVEMBER  23rd 

direct  for 

AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN. 
MELBOURNE,  SYDNEY. 


For  freight  rates  and  all  other  partieulan  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


CONSUMERS  GAS  PUBLIC  BEHIND 

SHOWS  PROGRESS  POWER  COMPANY 

FOR  PAST  YEAR  AT  SPRAY  LAKES 

_  plant  whereby  It  Is  deslgrned  to  Im- 

Gas  Sales  At  Record  Peak  djsso  (CVinittoued  from  paige  1.) 

in  the  Company’s  When  the  new  grenoratlng  plant  Is  the  tranatndsei'.oii  of  power  through-  ' 

History  completed  next  year,  the  eapacJty  of  out  the  province,  was  prepared  In  ' 

-  the  c^any  wMl  amount  tx>  8  000  connection  with  the  propoeed  Spray  ! 

WORKING  CAPITAL  UP  1923  ^th  hSId^offW*'  Wl^or,  development,  in  the  first  place  ' 

-  ^  •  N.S.  back  in  1921. 

Taxes  Still  on  Heavy  Bams  —  - -  "This  plan,  among  other  data, was 

Sound  Growth  in  Distribution  ^l*ri|a|Tl|J  pAWrD  Kiihmlttcd  by  the  company  to  the 

of  Industrial  Gas — Plant  Ex*  UnllllLiAU  IvIVTlila  Ontario  Hydro Comml.ssion  engineers 

tensions  and  Improvements  OPPIIDT’A  I  nfhF  1 1  ^*7  were  preparing  thedr  re- 

^  -  Ktf  IJMill  Al  rcAL  spray  I,akes  project. 

Toronto  Boroan  The  Financial  Time*  tlLlA  VUMjU  ITl  A  Unii  Subsequently  the  plan  was  made 

.Toronto.  —  Gross  earnings  of  Con-  ^  -  ,  ~  '  .  public  in  their  report.  (This  re- 

soimer^  Gas  Company  for  the  year  Decision  of  Public  Service  Com-  port  was  prepared  on  instructions 


GATINEAU  POWER 
REFUSED  APPEAL 


back  In  1921.  | 

"This  plan,  among  other  data, was  1 
KUhmlttcd  by  the  company  to  the  ^ 
Ontario  Hydro  Comml.ssion  engineers  j 
when  they  were  preparing  thedr  re-  | 
port  on  the  Spray  I.nkes  project. 
Subsequently  the  plan  was  made  I 
public  in  their  report.  (This  re- 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Tazee,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problemt. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

WB  HATE  I^OCATED  PLAXTS  TO  THE  VALUE  OP 
$15,000,000  IN  THE  LAST  TWO  YEARS  UNDER  THE 
ABOVE  IDEAL  CONDITIONS. 

Southern  Canada  Power  Company 

330  Coristine  Building  *J“>*«*  MONTRE.\L 


LAKE  OF  1HE  WOODS  ILLING  CO.,  Limited 

yiakers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20.000  BARRELS 

PruUent  and  Manogint  Dirtetor  Vice-President  and  General  Manager 

FRANK  S«  MEIGHEN,  C.M.G.  W.M.  W.  HUTCHISO.N 

Directors 

B.  M.  BALLANTYNE  TANCREUK  BIENVKNU  N.  J.  qREE.N 

HON.  SIR  LOMER  COUIN,  K.C.M.G.  GEO.  V.  HASTINGS  HUGH  MACK  AY.  K.G. 
VALIER  MOLSON  R.  W.  REFORD  ABNER  KINGMAN  J.  K.  L.  ROSS 
Secretary  Treasurer  Asst.  Treasurer 

M.  HLTCHISON  T.  F.  Mc.NALLY  A.  G.  McMILLAN 


Electrical  Energy 


BELIABLE 

six  (6)  Hydro-F.lrr- 
trle  Pawer  plant, 
and  1  a  r  ar  e  .team 
plant  Rraerve. 


rOXTDfUOUS 

Available  for  use  St 
hours  per  dny  anil 
every  day.  No  re- 
atrlctluiis. 


OLDfITED 

Approximately  .lOO.. 
000  H.  P.  available. 


FOE  rOWEB,  LIGHT  AND  OTHER  TUEPOSES. 
Generated  and  Distributed  by  the 

iVlontreal  Light,  Heat  &.  Power  Consolidated 

Manufaeturtne  and  Dlstrlbutlnz 
ja  For  INDUSTRIAL  and  „  « 

QAS  RESIDENTIAL  USES  DUUl  SOTVICC 


Low  Rates  for  Service 


Inquiry  Requested.  Address  to 

Power  Bid.,  S5  Craig  St.  West. 
Tel.  Main  dO'IO.  Montreal. 


ALCO-METER  SERVICE 

tells  you  exactly  how  much 

MAPL^EAP 

A,  ANTI^RfeEZE 

you  require  in  the  radiator  of  your 
car,  truck  or  tractor,  to  keep  it 
from  freezing. 

I  .Sold  at  all  leading  garages,  service 

and  filling  stations. 

CANADIAN  INDUSTRIAL  ALCOHOL  CO., 

I.IMI  l  ED 

Distributing  Warehouses 
Montreal,  Toronto,  Winnipeg,  Vancouver 


Teippinine  l.anpH!>|pr  08<)2. 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

tONSULTT.Mi  ELFU  THIt  .Al,  ENGI.NEFm 

Specialty — Pulp  and  Paper  Mill;  Eleetriea!  ElqiiipineiiL 
Power  I’laiitN,  Etc. 

IMPERIAL  THEATRE  liiiildiiiR  .MONTREAL 


JfKW  ELEVATOR  AT  TK'TORIA. 

Victoria. — Work  on  clearing  the 
ground  for  excavations  and  piling  in 
preparation  for  the  erection  of  Vic¬ 
toria’s  first  grain  elevator  has  Just 
started  at  Ogden  Point.  A  l,00o,- 
000  bushel  elevator,  ready  to  handle 
Hs  share  of  the  1928  crop,  is  contem¬ 
plated.  , 


mission  on  Elxpropriation 
Stands 


eroted  Scpiiemhcr  SOth.  1927,  amourat-  mission  on  Elxpropriation  Alberta  (Iw^mcnt.) 

-.J  •*  Ano  -rA  *V  c»  J  company  held  back  from  pro- 1 

ed  fo  $,.09.2.^52.  acoorddng  to  the  SUnds  ceeding  with  the  program  as  It  did  i 

amnmail  report  preseinted  to  share-  ,  - - -  not  wish  to  embarrass  the  provincial  I 

holders  at  the  annual  moeittnK  he’d  There  can  be  no  Bippeal  from  a  de-  government  in  dealing  with  the  : 
here  this  woek.  This  was  an  Inorea-  rl'slon  of  the  ruNlc  Service  Com-  Spray  Lakes  matter.  Eventually  the  i 
se  of  $94,353  as  compared  with  the  mission  In  matters  of  expropriation,  company  was  forced  Into  immediate  i 
previouis  j^ar  when  the  revenue  was  the  Couirt  of  Appeals  has  decided,  action  by  the  activities  Oif  competi- ! 
$8,999,399;  operating  expenses  were  dismissing  an  appeal  Insicrlbed  by  tors. 

$5,276,567,  leaving  net  earnings  of  the  Gatlneati  Power  Company  against  "If  these  competitors  had  been  : 
$1,817,184.  Special  surplus  aoooun't  a  decision  of  the  commls'Blon,  which  successful  it  would  have  been  ex- : 
brought  forward  made  'the  total  $2,-  reifiiaed  the  company  the  right  to  ex-  tremely  difficult  for  the  company  or  I 
049.699.  Interest,  dlvldeindis  and  plant  proprlate  certain  properties  on  a  the  province  to  go  ahead  with  a  com- ' 
and  building  renewal  fund  came  to  creek  running  Into  the  Gatineau  Rlv-  prehensive  transmission  line  pro- 
$1,960,637  and  an  amount  of  $89,162  or,  the  property  of  Freeman  T.  Cross,  gram.  ' 

was  carried  forward  to  special  sur-  The  Gatineau  Power  Company,  “i  might  point  out  that  the  discov-  ■ 
pCuB  acooumt  I  which  Is  developing  power  through-  ery  of  the  Spray  site  was  the  result 

The  report  of  directors  to  the  out  the  length  of  the  Gatineau  River,  of  Investigations,  by  the  company’.s 
shaneholdors  reads  in  part  as  fol-  required  the  stream  on  which  Mr.  engineers  and  the  company  carried 
Iowb:  Cross  operaites  a  mill  for  which  he,  out  ail  the  preliminary  exploration 

"The  balamoe  sheet  presents  evl-  himself,  develops  a  certain  quantity  wmrk  to  prove  the  .site  feasible.  The 
de®ce  of  the  strength  and  stability  of  of  cloctrl'clty.  'The  company  also  company  spent  more  than  $100,000  In  ' 
the  Company’s  financial  position,  and  wanted  some  of  the  land  on  which  engineering  investigation  and  drill-, 
the  Income  statement  shows  thgt  the  buildings  owned  by  Cross  are  local-  ing  the  dam  site  to  prove  its  feasi- . 
Company's  operatlonis  are  on  a  sound  ed.  On  April  22,  1927,  the  Public  Ser-  billty.  •  ! 

basis.  vice  Commission  dismissed  the  com-  Bennett  Opposed  Grant. 

"The  sales  of  ga«  during  the  year  pany’s  application  for  permleslon  to  "Any  power  company,  with  ex-' 
were  the  largest  In  the  hlstoiy  of  the  expropriate  and  the  company  appeal-  pandlng  business,  must,  in  the  inter- 
Company.  On  September  26th  last,  ed  to  the  Court  of  King’s  Bench,  Ap-  esfs  of  its  customers,  make  adequate  ' 


The  Trend  of  Business 

fcaa  be  perceived  only  from 
dose  ofa8erYBliaii.afaQCc^oaKk> 
dirions» 

Oar  Montblv-  Canunetdal  Letter  sm>> 
pEfics  this  tor  pn  prrsenttn;^  ca 
■cemate  aiirrey  of  cnri-eut  hnsmess 
^  cotsdhioxxs  aH  over  Canada. 

.  ^  _ _ _ 

OCIC  KTCCh  QIX  CB^pXSw  ^ 

THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  $20,000,000 

Reserve  Fund  $20,000,000 


When  In  Doubt  About  a 

Business  Deal — 

First  talk  it  over  with  your 
Bank. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 


a  total  volume  of  19,290.000  canblc  foet  peal  Side. 


I  porary  Increase  In  wsLges  paid  to 
'  workers  at  the  mines  for  a  period  of 


provision  for  future  power  requlre- 


Cur  Montreal  Branch 


Established  1832 

Capital  Reserves 

$10,000,000  $19,500,000 

Total  Assets  $245,000,000 


■  of  gas  was  dtetrlbuted,,  constituting  It  was  pleaded  that  there  was  alments. 

a  record  output  for  a  single  day.  conflict  between  the  Public  Service!  "That  this  policy  Is  Justified  In 

"There  were  155,730  meters  con-  Commission  Act  and  the  Running  our  case  is  Indlc.ated  by  the  rapid ; 
nected  to  the  Company’s  distribution  Streams  Act  but  the  Court  of  Appeal  I  growth  of  the  load  In  (5aJgary.  A  i 
system  at  the  close  of  the  year,  and  has  decided  that  this  oonfllot  Is  only  peak  lo,ad  of  20.403  h.p.  was  regis- 1 
a  net  gain  of  3,946  within  the  year.  apparent,  and  not  real.  The  request  tered  this  week.  This  is  substan-  1 
"The  average  price  of  gas  coal  of  the  company  before  the  commls-  tially  larger  than  the  maximum  load ! 

was  somewhat  higher  during  1927  slon  wqj  based  on  the  Running  of  last  winter,  and  still  larger  peaks' 

than  In  the  previous  year,  A  tern-  Streams  Act.  may  be  expected  before  the  season ' 

porary  Increase  In  wages  paid  to  Case  Ordered  Back.  of  heavy  load  Is  past.” 

workers  at  the  mines  for  a  period  of  Dtseuseing  the  case,  Mr.  Justice  This  puts  the  company’s  case 
three  months,  was,  In  accordiuice  Bernier  pointed  out  that,  under  tlie  clearly,  and  to  this  statement  may 
with  the  term*  of  the  Company’s  con-  PubUc  Service  Commission  Act,  there  be  added  another  to  the  effect  that 
tracts,  added  to  the  contract  price  of !  is  appeal  to  the  Court  of  King’s  Hon.  R.  B.  Bennett  In  parliament : 
coal.  Bench  from  final  decisions  of  the  strongly  opposed  the  granting  of  the  : 

"The  price  obtainable  for  residual  commission  on  questions  of  compet-  Spray  Lakes  license  to  any  prlvatev 
ammonia  has  declined  considerably  ence  and  of  law,  except  In  matters  company. 

during  the  past  two  years,  due  to  the  of  expropriation.  Mr.  Klllam’s  statement,  published 

production  of  ammonia  by  synthetic  Under  the  terms  of  the  Running  in  The  Calgary  Herald,  further  ex- 

prooesses.  The  loss  of  revenue  re-  Streams  Act  there  can  be  appeal  plains  the  situation.  He  said: 

suiting  from  this  situation  during  the  from  a  dedalon  of  the  Public  Service  "From  the  company’s  standpoint ; 
last  year,  has  amounted  to  $45,560 ;  Commission,  when  a  case  has  been  there  is  nofliing  new  in  the  situation 
and  it  Is  estimated  that,  during  the  |  referred  to  It  by  a  Judge  before  whom  regarding  the  Spray  Lakes  power  | 
coming  year,  the  lore  from  this  |  a  petition  In  exprcprlatlon  has  been  site.  Application  for  the  power 
source  will  reach  $58,750.  !  presentei.  An  amendment  to  the  rights  there  were  made  seven  years  ' 

Industrial  Gas  Sales  Grow.  Public  Service  Commission  Act,  how-  ago  In  the  expectation  that  norma!  | 
"As  stated  In  previous  reports, ;  ever,  brought  within  the  powers  of  growth  would  re<iu1re  more  energy  | 
the  taxes,  levied  upon  the  Company  |  the  commission  certain  matters  for-  than  that  available  at  Kananaskis.  : 
by  the  Dominion,  Provincial  and  Mu- '  merly  deiclded  under  the  provisions  The  application  Is  still  qn  file  at  Ot- 
nlclpal  authorities  continue  to  grow.  I  of  the  Running  Streams  Act,  and  tawa  awaiting  the  action  of  the  gov- 
In  the  year  1927,  taxes  amounted  to  from  the  decisions  of  the  commls-  ernnient.  No  steps  have  been  taken 
the  sum  of  $323,675.  i  aton  In  mattejY  fl)fthls  kind  there  can  I’Y  Ibe  company  to  push  their  appli- 

"The  manufacturing  pJant  and  dls-i  be  no  apr»eaL  '  cation  as  the  time  Is  not  considered  ^ 

tributlon  system  have  been  Improved  j  The  appeal  of  the  power  company  for  further  development.”  I 
during  the  year,  and  have  been  main-'  was,  therefore  dismissed  with  cofIr,  The  company  has  Indicated  that  It  j 
fained  In  a  high  degree  of  operating  and  the  record  of  the  case  ordered  Is  prepared  to  Invest  as  much  as  ' 

efficiency  and  excellent  physical  con-  back  to  the  Public  Service  Commls-  $15,000,000  in  a  hydro  project  thatj 

ditlon.  The  expenditures  during  thej  slon.  will  practically  Serve  the  whole  pro-.j 


T^HE  Standard  Bank 
^  of  Canada  solicits 
not  only  your  account, 
but  also  the  opportunity 
of  aiding  you  in  the 
business  and  financial 
problems  that  go  with  it. 


year  for  repairs  and  renewals  have ' 
aggregated  $709,170. 

‘The  construction  work  In  connec¬ 
tion  with  the  manufacturing  plants 
and  the  distribution  system,  carried 
out  during  the  past  few  years,  has ! 
resulted  in  the  Company  being  now  ; 
well  equipped  to  render  throughout ; 
the  large  territory  covered  by  its  dls-  i 
tributlon  facilities,  uniform  and  effi- ! 
i  dent  Rcrvico.  At  the  same  time,' 
I  adequate  provision  ha.s  been  made  for  | 
I  future  business  expansion.  I 

"The  Commercial  Department  has. 


BOND  &  SHARE  CO. 
OFFERS  PREFERRED 

Bonbright  &  Company  Hand¬ 
ling  Issue  Yielding  5.50 
Per  Cent. 


I  will  practically  Serve  the  whole  pro-.; 
'  Vince,  the  power  to  come  from  Spray  | 
j  Lakes.  It  h.is  also  informed  the 
I  provincial  government  that  it  will. 

!  If  the  development  take.s  place,  sell 
j  to  the  provdnee  at  a  fair  valution.  ! 
!  Already  it  has  connected  up  with  , 
i  a  dozen  place.s  in  Southern  Alberta  ; 
I  and  i.s  negotiating  with  others.  It  j 
i  has  a  network  of  transmission  lines  ! 
:  from  Calgary  south  to  I.ethbridge,  i 
!  but  not  Including  T..ethbrldge,  as  that 
:  city  has  not  yet  decided  whether  to 


THE 

STANDARD  BANK 

OF  CANADA 


j  future  business  expansion.  I  accept  the  power  company’s  propos- 

1  "The  Commercial  Department  has.  Klectric  Bond  &  Share  Company,  al  or  that  of  the  International  Utili- 

I  continued  its  active  sales  efforts  to^f’’’-'’  authorized  an  additional  issue  of  ties  Corporation  of  .Now  York  which 

increase  the  utilization  of  gaa  for  in-  $10,000,000.  Llectric  Bond  &  Share  own.s  the  Calgary  and  Edmonton  gas 

!  dusttrial  purpcFCR.  It  Is  gratifv-ing  Company  6  per  cent.  cunuilaUve  pre-  '  conupanies.  The  New  York  concern  ' 

to  "report  that  Indn-rtrlrU  gas  sale.s  ferred  stock,  which  is  being  offered  I  is  also  re-nchlng  out  after  I)usines3 

for  the  vear.  have  Increased  about  Bonbright  &  Company,  at  $109  and  is  understood  to  have  .-icquired  j 
15e|-  over  the  preceding  year,  thus  0®*'  share  and  accrued  dividends  to  ;  the  Drum  heller  and  Hanna'  power! 
reflecting  the  'measure  of  suceesa  PPr  The  sale  of  this  plants.  | 

which  the  Company  has  attained  in  the  authorized  and'  They  are  the  "competitors”  to  j 

developing  this  oi.asR  of  business’’.  outstanding  6  per  cent,  cumulative  which  Mr.  Gaherty  refers  and  they  I 
Balance  .sheet  figures  for  the  past  Preferred  stock  of  Electric  Bond  &'have  been  making  an  active  bid  fori 

2  wars  compa.re  as  follows:—  Share  l  ompany  to  $50,000,000.  The  outside  busines's  In  the  light  of  the  j 

AsRefR.  ’  preferred  stock  will  be  followed  by  i  increasing  supply  of  natural  ga.s. 

1927  1926  _  $50,000,000  pgr  value  of  common  ,  IlisseiisJoii  In  GoTemment. 

)  V  • KOI '  ‘  What  Is  really  bolding  up  the 

t’rppaymVms  .  '  .'..9!:tr>5 1  Bond  &  Share  Securitlesj ;  Spray  I.akes  matter  Is  the  depart- 

r'lirrent.  .  .  .  1.479.6X9  1 , 90.V, O' 7  j  Corporation.  The  capital  stock  of|ment  of  the  interior  and  the  provin- 

Toial  A??pts  ...  20,739. 2a:i  20,795.535  >  this  latter  company  has  a  market  jcial  government.  The  department 
*"'"'l?*0oo"ooo  1  2.000,000  1 ''1*^  present  of  over  .$130, 000,000.  .will  not  issue  a  license  until  it  is  as- 
Rpsprvp  Viind  !  R!49«!ofi2  6!496!nfi3 1  Proceeds  from  the  sale  of  this'sured  of  concrete  development.  The 

Rpn-wal  Fund  .  1, 4  13.309  1,299.729  stnok  will  be  u.spd  in  expanding  the  pi-ovince  is  not  sure  that  It  can  ar^ 

Hprr-ial  t’urplu.R.  !  business  of  the  company,  and  for  ford  to  incur  the  financial  obllga- 

N’pt'^tvf'rk  Capi-  *  '  '  other  corporate  purposes.  i  tlons  attendant  upon  the  constnic- 

‘  tai  .  ...  .  760.451  533. BSD  Biridends  Well  ('overed.  !  tion  of  a  huge  power  scheme.  The  j 

. .  . . .  Electric  Bond  &  Share  Compan.v  ,  Labor  members  of  the  legislature, 

PAQTrPN  FI  FrTDir  TH  no  mortgage  or  funded  debt.  No  I  supporters  of  the  Farmer  govern- 

LiXlu  I  LilXll  LLCLllllL  lU  dividends  may  be  paid  on  the  com- I  ment,  are  insistent  on  government 

CCDVC  CAr'IfVlIIlt  NC  mnn  stock  iinlees  after  such  payment  I  control.  The  government  likes  the 

uIjKYIj  uALnilLLE  n.u*  there  rrmalns  a  surplus  equal  to  at  i  idea  but  it  cannot  see  its  way  clear 

_ _  least  18  per  cent,  (equal  to  Uirce  '  to  undertaking  the  burden  partlcu- 

<5!ipVxH11o  v<3 _ Tt  Is  verv  nleas-  preferred  stock  dividend  re-  larly  in  view  of  the  fact  that  its  rail- 
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stock . 

Rpsprvp  Fund  . 
Rpnpwal  Fund  . 
Hppclal  Surplu.R. 
Current.  . 

Net  work.  C.ipi 
tal . 


LlablllllPR. 

.  12.000,000 
.  6.496.062 

1  .  1,413.309 

il.R,  39,162 
710,163 


EASTERN  ELECTRIC  TO 
SERVE  SACKVILIE  N.S. 


Sarkvnllp  N  <5  — Tt  is  verv  nleas-r  pipikihui  om/th  uinututi  lariy  in  view  oi  me  lact,  uuu  ii»  rail¬ 
ing  to  the'Vommunlty'to  learn  that  ^  ‘helway  obligations  alone  amount  to 

he  wariR  noTclear  for  providing  !  $24,000,000  with  an  annual  interest 

u  iiL,  For  the  year  ended  October  31.!  charge  of  about  $2, ,500.000.  Hon. 


Bv  the  RctioS  of  thrf'ommis.sloners  J":®'"®  '"f''’’'  was  |  rha.r’cs  Stewart  has  stated  definite- 

Se'CtVrroJ:r"'Ynd‘°Dew,^^^^^^^^  ^  of  preferred  j  it,  gives"  guarantees  of  eslablishing 

Company  Ltd.,  Amherst,  which  has  I  k  o/  ,r  oi'"  ' 

reeentlv  taken  over  the  local  com- 1  October  31.  102.,  to  a  private  company, 

panv,  to  Issue  bonds  not  exceeding  I  T 

$100,000,  of  which  $43,500  will  he  i.,.  '’"rt'vided  profit".  of  $2-  .80,62.},  been  made  it  is  Intimated  that  the 

sued  at  once  to  retire  outstanding  I *"  P®’’  P’’*'"  Provincial  government  would  be 

Ss  and  to'buUd  a  tr^^^^^  including  ;  willing  to  have  the  (’aigary  Power 

♦  gY  Q Cl P t V i IT o  this  IsKuo.  iTompany  proreGd  with  the  develcp- 


280,623.  I  hern  mt{<\G  it  is  intimated  that  the 


line  from  Amherst  to  Sackville.  |  Company  proceed  with  the  Oevelcp- 

Avorri  fYonPr'ii  mnn-  *  ■  -  ’  '  *  '  uient  OH  »n  Understanding  that  the 

raid"  iSr™  SHAREHOLDERS  RATIFY  "’I 

oLv  had  a  round  table  talk  ^vith  , 1  take  over  the  undertaking  at  an  Im- 1 
the ‘committee  of  t.he  Town  Council.  DniIRIIN(^  OF  f  APITAL  ‘  m  f valuation.  The  trmible  Is  I 

Mr,  Avard  explained  that  preparn-  DUUDLlllU  Uf  tftlll  ftL  j  that  an  agreement  has  not  been 

tions  were  underway  and  construe-'  -  connection  and 

tion  would  begin  next  week.  He  I  Ottawa.— At  a  special  meeting  of '  r.ieanwhile  the  license  hangs 

could  not  speak  definitely  on  the 'the  Khareholdcrs  of  the  Ottawa 'Bre  in  the  department  of  the  Inte- 
matter  of  rates,  but  gave  assurance  i  Light,  Heat  &  Power  Company,  in- I  I'lo''-  .  . 

that  there  would  be  a  substantial  j  eluding  the  Ottawa  Gas  Company  j  However,  Alberta  is  ’’stog  far, 
reduction.  He  gave  an  account  of  i  and  the  Ottawa  Electric  I'ompany, ;  more  hydro  and  gas  power  than  ever  | 
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IN  SIX  CONTRASTING 
COLORS  AND  WHITE 

A  notable  combination  of  quality 
and  economy  is  offered  in  Ser¬ 
vice  Bond.  For  inter-office 
forms  and  correspondence,  state¬ 
ments,  direct-mailing  pieces  and 
many  other  uses.  Distinctive 
and  impressive  far  beyond  its 
moderate  cost.  Ask  your  printer 
about  Service  Bond. 

THE  HOLLAND  PAPER 
COMPANY  LIMITED 

MONTREAL 

High  Grade  Paper  Makers  Since  ISX2, 


Oka  Sand  &  Gravel  Company 


ALBERTA’S  (lOOI)  SUGAR  BEETS. 

Raymond. — Sugar  beets  are  stead¬ 
ily  improving  in  quality,  Beginning 
the  season  with  a  test  of  a  Httle 
above  16  per  cent,  sugar  content,  the 
end  of  October  saw  tests  average  up 
to  17.85  which  later  rose  to  18.59. 
GrO'wers  aje  delighted  with  the 
showing. 


what  had  been  done  in  Amherst. 


InvsJuable  to 

Bond  Salesmen 

Iroquois,  Ont., 

Nov.  5,  1927. 
The  Financial  Times, 

Montreal. 

Dear  Sirs, — I  would  not  he 
without  your  valuable  paper  in 
my  work  as  a  bond  salesman. 
Yours  truly, 

(Signed)  W.  J,  F . 


a  by-law  waa  pas.sed  to  increase  the  before,  and  a  general  electrification  ^ 
capital  of  the  Light.  Heat  &  Power  1  l-s  inevitable  in  the  course  of  the  next  [ 


BRICK  CORE 
MOULDING 


SAND 


CONCRETE 
ASPHALT  PLASTER 


Company  from  $5,000,000  to  $10,000,-  few  years. 

000.  . - 

Authorization  was  given  for  the  AI.THf 
refuniling  of  the  company’s  out-  Winnipei 
standing  refunding  mortgage  and  Manitoba  : 
collateral  trust  bonds  O'/r)  from  clal  genen 


the  AUTHORIZED  STOCK  ISSUE.  | 
out-  Winnipeg.  —  Shareholders  of  the  , 
and  Manitoba  Power  Company  at  a  spo- j 
from  clal  general  meetln.g  held  here  rati- 


I  the  sale  of  the  recent  is.sue  of  bonds  fled  the  proposal  of  the  directors  to 
I  at  95,  amounting  to  $3,036,750.  The  Increase  the  authorized  capital  stork! 
bond.9  to  he  redeemed  Include  eer-  of  the  company  from  100,000  to  200,-  j 
tain  of  the  T.lght,  Heat  &  Power  000  shares  of  no  par  value. 

(  onrpany  and  the  Ottawa  Gas  (.’om-  'I’he  coniipany  will  now  offer  50,000 
pany.  A  majority  of  the  stock  wS'S  shares  cf  stock  to  shareholders  at 
represented  at  the  meeting.  Presl-  $60  a  share.  In  the  proportion  of  one 
enl  T.  Aheaim  was  tn  th*  chair.  wliare  for  each  two  now  held- 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

OfFicea  and  Terminals; 

134  McCord  Street^  MONTREAL,  Que. 
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RENE-T.LECLERC 

I  ncorporat«d 

Klantrul:*  160,  St.  JamM  St. 
Quabac:-  71,  St.  PatarSt. 

(ESTABLISHCO  IMt) 

E23I 


assey^  Harris 
Company,  Ltd. 

Twenty-year  5% 
Sinking  Fund  Gold 
Debenture  Bonds 

Dated:  October  15,  1927 
Due:  October  15,  1947 

Denominations 
?1000,  5500 

These  bonds  are  the  first 
charge  on  the  assets  of  one 
of  our  oldest  and  largest 
industrial  organizations. 

j  PRICE : 

!  95.75  .ind  interest 

to  yield  about  5.35% 
Circular  upon  request 


li.  A.  DALY  &  CO. 

■IAJVB;  T0H020CO  m7TX.BOPO 

TORONTO 

hi  embers  Toronto  Stock  Exchcnt$ 


UNITED  ^ 

F«STJWKT0A0f  ROMDJ 


IF  YOU  HAD 
ALL  YOUR  TIME 


To  inve.stifrate  propositions, 
to  inspoi  t  loralitlos,  to  search 
tillr.-.  t"  supervise  properties 
niul  eolleet  nii'nles.  even  then 
you  .ouid  not  invest  yonr 
oionev  iii^Te  safely  than  you 
.•■■in  do.  ihronuh  113  with  no 
sn.-h  ta.«1.s  incurred. 

United  I'ir.-^t  .Mortg'aRe  Bonds 
.lie  i.isnrii  direelly  under  otir 
s\ipi  rvi“ion,  which  niean.s  that 
we  do  all  Ihe.-^e  thingrs  for  you, 
il-.e  investor,  and  do  them  with 
the  tiained  skill  and  thorough- 
„,.,=  s  of  l.ing  experience. 

our  Booklet,  "Through  the 
r>oorwny  of  Honesty.”  tells 
about  this  in  detail.  Will  yotl 
1  !  n.s  .‘-end  you  a  copy  ? 

UNITED  BOND  CO.,  LTD. 

Il:iy  Mreet,  T0Il05iT0. 

Secnrit.v  niiilding, 

W  INU.SOIt. 

raw  rsBi  OB  ■■ 

t  oi'i'ox 

I'nited  Bond  Company,  Md., 

I),  pi.  11. 

;:oj  B;iy  .kt..  Toronto,  or 
Security  Building.  Windsor. 

Without  placing  me  under 
any  obligation  whatever,  send 
me  copy  of  your  booklet, 
"Through  the  Doorway  of  Hou- 


N'ame 

.\ddfe.. 


What  Does 
“Succession  Duty” 
Mean  to  You? 

To  n?5pUt  you  in  determin¬ 
ing  just  Iu>\v  succession 
duty  rutey  in. Ontario  will 
afTcct  your  opiate,  we  have 
pnparud  a  dijTo.>t  of  this 
Act  in  an  easily  under¬ 
standable  form  which  we 
would  be  pleased  to  mail 
you  upon  request. 
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10-12  Kast  Kins:  St.,  TORONTO 

Hranch : — REtHN  A 


MONTREAL  GETS 
NEW  HIGH  PRICE 
FOR  BOND  ISSUE 

Return  to  Public  Wiil  Be  Below 
Four  and  a  Half 
Per  Cent. 

OTHER  PRICES  IN  UNE 


Investors  Will  Have  to  Be  Pre¬ 
pared  to  Take  Still  Lower 
Returns  on  High  Class  Bonds 

The  most  interesting  news  of  the 
week  In  the  Canadian  government 
and  municipal  bond  market  was  the 
sale  by  the  City  of  Montreal  of  $5,- 
100,000  41/^%  bonds,  maturing  $3,000,- 
000  December  1st,  1047  and  $2,100,- 
000  December  1st,  1067.  The  price 
realized  was  00.527  and  interest.  This 
represents  a  cost  ba.sis  of  the  new 
money  to  the  City  of  4.53%.  Princi¬ 
pal  and  semi-annual  interest  are 
payable  in  Montreal  and  in  New 
York.  The  bonds  have  been  offered 
to  the  general  public  at  100.50  and 
Interest,  which  Is  equivalent  to  a 
jie’.d  of  4.462%  on  the  twenty  year 
bonds  .and  4.473%  on  the  forty  year 
bonds. 

This  Is  another  evidence  of  the 
fact  that  the  Canadian  bond  market 
has  definitely  broken  through  the 
4.50%  yield  basis.  The  demand  for 
high  grade  securities  is  so  volumi¬ 
nous  that  bonds  such  as  Canadian 
government  issues  and  the  Issues  of 
I’oronto  and  Montreal  are  now  ac¬ 
cepted  by  investors  at  a  rate  to  yield 
less  than  4.50%.  This  news  is  of 
considerable  importance  because  it 
will  have  a  direct  bearing  upon  prices 
generally  all  along  the  line  in  so  far 
as  Canadian  government  and  munici¬ 
pal  bonds  are  concerned. 

The  City  of  Vancouver  has  also  dis 
posed  of  bonds  during  the  past  week 
The  City  sold  $1,135,000.,  4'^%,  It 
;ind  40  year  debentures  at  97.27  and 
intcre.st,  which  is  equivalent  to  a  cost 
ha.sis  of  4.69'’r.  The  last  sale  of  Van¬ 
couver  bonds  was  in  April  of  this 
year,  when  a  new  i.ssup  was  floated 
totaHlng  $2,025,000.  These  bonds 
were  6'';,  maturing  in  15  and  40 
years  and  were  offered  at  101.50  and 
interest  for  the  15  year  bonds  to  yield 
and  103.50  and  interest  for  the 
10  year  bonds  to  yield  4.80%.  It  i.s 
Itard  to  eompare  the  prices  of  *he 
two  irsiies  for  the  reason  that  one 
srM.s  .'it  a  premium  and  the  other  at 
a  diseoiint. 

There  are  still  enough  investors 
who  prefer  discount  bond.s  to  make 
a  ennsidernhle  difference  In  the  price 
of  the  large  amount  of  government 
.'ind  miiniclpa.1  bonds  whirh  come  or 
the  market  from  time  to  time,  but  the 
fact  that  the  retail  investor  was  able 
to  btiy  5%  bonds  In  yield  4.S0e;,  ;,nfj 
1  R5ek  in  .April  hast  and  today  he 
eannnt  buy  them  to  yield  about  4.60 
is  a  clear  indication  of  the  advanee 
that  has  been  made  in  bond  prices 
in  the  last  six  months.  Prices  are 
higher  and  yields  are  eonsiderably 
lower  all  along  the  line. 

Alil.  Brodeur,  chairman  of  the 
Montrc.'il  executive,  .supplying  details 
of  the  loan  to  the  council  said  that 
he  w.is  able  to  stihmit  to  the  a,lder- 
men  a  priee  a  little  higher  than  the 
recent  Ontario  loan.  The  loan,  in 
fart,  is  the  most  snccessful  the  city 
has  made  in  the  last  fifteen  years, 
and  it  is  stated  at  the  City  Hall  to  be 
the  best  priee  paid  for  a  munleipa.l 
loan  in  t'an.ida  in  the  period  men¬ 
tioned.  This  ronfirms  the  .statement 
m.ade  by  the  assistant  city  treasurer 
in  his  last  annual  report  that  the 
credit  of  the  city  of  Montreal  stands 
at  the  very  head  of  municipal  securi¬ 
ties. 


Handled  Negotiations 

For  Lord  Nelson  Hotel 

H.  R  Rain,  of  the  investment  firi'i 
of  H.  R,  Bain  &  Company,  has  play¬ 
ed  an  important  part  in  the  financ¬ 
ing  for  the  new  Lord  Nelson  Hotel 


TO  OFFER  BONDS  OF 
MATTHEW  MOODY  SONS 

•An  issue  of  $250,(100  15  year  61^% 
First  Mo-fgage  .Sinking  Fund  Gold 
Ronds  of  .Matthew,  Moody  &  Sons 
Co.,  Ltd.  will  he  offered  puhHoIy  this 
week  by  Hale,  Pcnisse  &  Co..  T>td,  in¬ 
vestment  banker.s,  Montreal.  The 
Fompnny's  business  is  the  manufac¬ 
ture  of  ali  kinds  of  farm  implciuenLs, 
including  reapers,  harrows,  seeders, 
mowing  macdiines,  binders,  etc. 

Tlic  firm  was  foumded  by  the  late 
■Matthew  Moody  in  1845  and  has 
grown  steadily  until  it  is  today  the 
largest  of  its  kind  in  the  Proiince  of 
Quebec,  the  plant  at  Terrebonne 
presently  occupying  22  acres.  The 
capacity  of  the  plant  is  more  than 
15,000  complete  machines,  iuoludlng 
a  fu'lil  complement  of  spare  parts. 

The  hiisinciss  of  the  Matthew  Moody 
Co.,  has  been  operated  by  the  Moody 
family  for  three  generations  and  this 
issue  constitutes  the  first  public 
financing  ever  carried  ont  by  this 
old  established  firm. 


Bond  Brevities 


at  Halifax.  He  was  largely  Identi¬ 
fied  in  the  negotiations  which  have 
resulted  in  plans  for  the  modern 
hotel  in  the  Nova  Scotia  metropolis 
to  be  controlled  and  supervised  b./ 
the  Canadian  Pacific  Railway. 

OFFER  BONDS  OF 
THE  LORD  NELSON 

H.  R.  Bain  &  Company  Under¬ 
write  Issue  of  $600,000 
P.C.  Bonds 


Announcement  is  made  by  H.  R. 
Bain  &  Company  of  a  public  offering 
of  $600,000  of  6ti  per  cent,  first 
mortgage  bonds  of  the  Lord  Nelson 
Hotel  Company,  Limited.  The  pro¬ 
ceeds  of  this  issue,  together  with  an 
issue  of  $640,000  of  preferred  stock, 
w’ill  be  used  for  the  immediate  erec¬ 
tion  of  a  million-dollar  hotel  in 
Halifax.  .N'.S. — The  T.ord  Nelson — 
eonsfructlon  of  which  is  already 
under  w'ay. 

Control  of  the  hotel  has  been  ae. 
quired  by  the  Canadian  Pacific  Rail¬ 
way  Company  by  purchase  of  $350,- 
000  of  the  preferred  stock,  and  the 
management  will  he  under  the  di¬ 
rect  supervision  of  Its  hotel  depart¬ 
ment.  Another  $50.00n  of  the  pre¬ 
ferred  stock  has  been  purchased  by 
the  Eastern  Steamship  Company,  the 
balance  having  been  taken  up  by 
other  steamship  companies,  promin¬ 
ent  hn.siness  houses  with  interests  In 
Halifax  and  private  investors. 

Intorrsf.  Hell  rovered. 

The  hotel  is  a  seven  story  modern 
fireproof  structure  with  about  2fl0 
guest  rooms  with  baths,  in  a  prom¬ 
inent  location  facing  fhe  Halifax 
Piihlic  Gardens.  The  site  is  valued 
at  $170,000.  making  a  total  valuation 
of  $1,170,000,  almost  twice  the 
amount  of  the  bond  Isstie  of  $600,000 

Ramings  and  operating  expenses 
for  fhe  first  full  year  of  operation 
and  allowing  for  25  per  rent,  vaean- 
ries,  are  estimated  to  provide  net 
profits  available  for  bond  inferes! 
depreciation,  etc.,  anionniing  In 
$1.36,200,  as  against  a  maximum  an 
natil  interest  requirement  of  $39,000 
on  the  first  mortgage  bonds. 


BOND  SALES  FOR 
1927  EXPANDING 

Big  Gains  in  Past  2  Months 
Bring  Total  Near 
Last  Year’s 


.MOST  interesting  developments  In 
the  financial  siituation  have  occurred 
in  the  bond  market.  Refunding  loan 
iV/s.  typical  of  the  market  for  tax¬ 
able  Dominion  of  Canada  bonds,  have 
become  well  established  above  par 
and  arc  retailing  freely  around  100^4. 
A  typical  tax  free  bond  such  as  the 
1937  Sta’s  has  moved  Into  new  high 
ground  at  110.85.  Theyiekl  basis  for 
the  taxable  bonds  Is  now  in  the 
neighborhood  of  4.40%  and  for  the 
tax  frees  in  the  neighborhood  of 
4.1  SVr-  In  other  words,  the  4.50% 
line  for  the  taxable  bonds  and  the 
4.25%  line  for  the  tax  frees,  around 
which  prices  have  been  fluctuating 
through  the  greater  part  of  the  year, 
have  been  definitely  broken  through. 
— Greenshields  &  Co. 


THE  bond  market  continues  to  be 
oharactorized  by  remarkable  ease  in 
money  rates.  This  i.s  exemplified 
in  the  recent  shortterm  borrowings 
by  the  I'nitcd  States’  treasury  at  a 
rate,  :ind  by  the  lowering  In 
yields  and  keen  cometition  in  the 
bidding  for  Canadian  high-grade 
bond.s.  Speculation  as  to  how  the 
Dominion  of  Canada  bonds,  maturing 
on  the  first  proximo,  will  be  cared 
for  continues  to  ho  rife  in  bond  cir¬ 
cles. — .McLeod,  A'oung,  Weir  &  Co. 

.A.V  FNESUAL  number  of  buying 
oi  dcrs  for  (  anadian  Pacific  4’s  in 
New  York  drove  that  issue  up  more 
than  a  point  to  a  new  high  for  the 
year. 


The  heavy  volume  of  bond  sales 
during  recent  weeks  has  brought  the 
total  for  this  year  to  date  within 
striking  distance  of  the  aggregate  up 
to  the  end  of  November  last  year. 
As  the  figures  for  the  current  year 
only  cover  the  first  12  days  of  No¬ 
vember.  it  seems  probable  that  the 
end  of  this  month  will  see  volume  of 
bond  sales  on  a  par  with  if  not  great¬ 
er  than  those  for  1926.  It  is  ,a  not¬ 
able  fact  that  September  and  Octo¬ 
ber  both  revealed  substantJal  in¬ 
creases  over  the  corresponding 
months  of  last  year,  while  Novem¬ 
ber  Is  almost  sure  to  show  a  propor¬ 
tionate  gain. 

Another  encouraging  feature  of 
the  figures  Is  the  growing  propor¬ 
tion  of  bond  sales  which  are  being 
absorbed  In  the  domestic  market. 
For  many  months  sales  in  Canada 
trailed  those  in  the  U.S.  by  a  sub¬ 
stantial  margin,  but  it  Is  seen  that 
there  was  a,  discrepancy  of  only 
$32,000,000  as  at  November  12. 


Canadian  Bond  Sales 


Analysis  of  Canadian  bond  sales 
up  to  November  12  compiled  by  A.  E. 
Ames  &  Co.,  Ltd.  shows  total  to  date 
of  $522,206,154  as  compared  w-ith 
$360,203,870  for  the  same  period  of 
1926  and  $463,134,532  fey  the  same 
period  of  1925. 

These  are  classified  as  follows:  — 
Government,  $98,449,500;  Municipal, 
$08,461,687 ;  Corporation,  $285,303,- 
967;  Railroad,  $80,000,000. 

Of  the  total  there  were  sold  in 
Canada  $239,711,690  in  the  United 
States  $271,795,797,  and  In  Great  Brit¬ 
ain  $10,698,667. 

The  following  is  a  comparison  of 
sales  by  months  during  the  past  three 
years:  — 
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160,203,870  522,206,154 


The  Fiiiuncial  Times  reaelieti  a 
class  of  people  who  are  iaferesled 
and  able  to  buy  iuTcstiueut  sccul*!- 
tles. 


OFFER  STOCK 
FOR  BONDS  OF 
AUTO.  CREDIT 

Assets  of  Automotive  Credit 
Corporation  Sold  to  U.  S. 
Company 

DIVIDEND  OF  $4. 


Directors  of  Automotive  Credit 
Corporation  Limited  are  sending  out 
notices  to  the  bondholders  to  the 
effect  that  the  Credit  Di.ccount  Cor¬ 
poration  of  America  have  made  an 
arrangement  with  the  .Automotive 
Credit  Corporation  limited  for  the 
exchange  of  the  common  stock  of 
the  former  company  for  bonds  of  the 
latter  corporation. 

It  is  pointed  out  in  this  notice  that 
the  new  board  of  directors  who  took 
over  the  management  of  the  com¬ 
pany  some  months  ago,  disicovercd 
that  the  affairs  of  the  company  were 
in  a  very  unsatisfactory  condition 
with  the  hulk  of  the  assets  frozen. 
Efforts  were  made  to  liquidate  some 
of  them,  but  with  little  success  and, 
as  a  result,  it  was  necessary  to  sus¬ 
pend  operations,  the  last  interest 
paj-ment  on  the  bonds  being  made 
with  borrowed  money,  the  repayment 
of  which  was  guaranteed  personally 
by  the  president  and  vice-president. 
.\o  further  interest  payments  can  be 
made  on  the  bonds. 

It  is  also  pointed  out  in  this  no¬ 
tice,  which  is  accompanied  by  a 
power  of  attorney  to  be  .signed  by 
the  bondholders,  that  arrangements 
have  been  made  with  the  Royal  Trust 
Company,  Montreal,  to  attend  to  the 
tran-sifer  and  exchange  of  the  securi¬ 
ties  In  accordance  with  the  terms  of 
the  exchange. 

3Iay  Increase  Dividend. 

The  Credit  Discount  Corporation 
of  America  is  currently  paying  a 
dividend  of  $4.00  a  share  on  Us  com¬ 
mon  stock,  and  it  is  hoped  early  in 
1928  that  this  disbursement  will  be 
Increased  to  $6.00  a  share. 

The  directors  and  sharehO'lders  of 
the  Automotive  Credit  Corporation 
Limited,  have  already  ratified  the 
terms  of  the  exchange  as  being  in 
the  best  Interests  of  all  concerned, 
especially  the  bondholders,  and  the 
latter  are  being  asked  to  exchange 
their  holdings  at  the  earliest  possible 
date  so  as  to  ensure  .nn  early  com¬ 
mencement  of  divldend.s  on  the  stock 
which  they  a, re  receiving,  the  term:- 
of  the  exchange  providing  that  divi 
dends  on  the  common  stock  of  the 
Credit  Di.scoiint  Corpnimt.ion  will  ac¬ 
crue  from  the  date  of  transfer. 

All  of  the  outstanding  preferred 
.and  common  stock  of  the  Automo¬ 
tive  Credit  Corporation  Limited,  has 
hee-n  turned  in  for  the  sum  of  $1.09, 
.and  the  holders  of  a  verx-  large  pro¬ 
portion  of  the  bonds  ha.ve  already 
agreed  to  make  the  exchange. 

ADOmONAL  STOCK 
FOR  HOWARD  SMITH 

Offering  $900,000  of  Preferred 
Stock  to  Finance  New 
Machine 


New  Executive  Member 

Montreal  Banking  House 

The  Increasing  grow'th  of  fhe  hu.si 
ness  orf  the  well  known  Tnvc.sit.ment 
Banking  house  of  WlKlams,  Partrid¬ 
ge  &  Ranlcy  Limited,  la  reflected  in 


an  announcement  made  to-day  that 
George  W.  Ford  of  New'  York  has  be¬ 
come  an  executive  member  of  its 
Montreal  Office. 

Mr.  Ford  is  a  financial  sales 
executive  of  wide  experience  and 
comes  to  Wlllianis,  Partridge  &  Ra- 
pley  Limited,  from  the  Eastern  Pub¬ 
lic  Service  Corporation  of  which  he 
was  Vice  President  In  charge  of 
finances.  Prior  to  entering  the  Pub¬ 
lic  utilitie.s  field,  Mr.  Ford  \va.=: 
Manager  of  securities  sales  in  charge 
of  various  offices  of  Henry  Doherty 
&  Co.,  in  Connecticut  Washington 
and  Tennessee. 


The  Royal  Bank 
of  Canada 


Flnwn.rd  Smith  Pa, per  .Mills,  i.im- 
ited,  plans  a  new  fine  paper  machine 
.at  its  Cornwa.'l  plant.  The  new  ma¬ 
chine  will  h.ave  .a  eapaciity  of  40  ton,:-; 
per  day. 

To  provide  funds  for  this  installa¬ 
tion  and  to  re.imbiir.se  the  comp.Tny 
for  other  expenditures  on  its  proper¬ 
ties,  an  offering  is  helng  made  this 
week  hy  Montreal  investment  houses 
of  $900,000  of  the  rompa.ny's  8';$  pre¬ 
ferred  stock.  The  offering  is  bein 
made  at  the  price  of  11.9  a.n,d  will 
bring  fhe  tota.i  amount  of  this  secu¬ 
rity  outstanding  to  $2. .500, 000  out  of 
an  authorization  of  $9,(100.000. 

.‘-tops  are  being  taken  for  the  I'.st- 
ing  of  this  further  amount  of  stork 
on  the  .Montreal  Stock  Exchange. 

ACCEPT  OFFER  FOR 
C.N.R.  DEBENTURES 

London  Meeting  Unanimously 
Ratifies  the  Proposed 
Settlement 

Ixindon.  —  Holdirs  of  Canadian 
Northern  Railway  five  per  cent,  in¬ 
come  charge  debentures  have  unan¬ 
imously  decided  to  accept  the  offer 
of  the  Canadian  Government  to  re¬ 
deem  them  at  94  per  cent. 

Sir  Gilbert  Gams'ey,  chairman  of 
the  London  Committee  representing 
the  stockholders,  '.old  the  meeting 
that  any  other  course  than  accept¬ 
ance  w'ould  Involve  years  of  investi¬ 
gation  and  litigation,  with  perhaps 
doubtful  issue.  'The  settlement,  he 
said,  would  help  to  improve  Canadian 
credit  on  the  London  market.  The 
Canadian  Ministers  of  Finance  and 
Railways,  Sir  Gilbert  said,  had  pro¬ 
mised  to  introduce  at  the  next  ses¬ 
sion  of  the  Parliament  at  Ottaw'a 
legislation  making  the  settlement  ef¬ 
fective.  He  paid  tribute  to  the  rea¬ 
sonable  way  in  which  the  Dominion 
Government  and  (  anadian  National 
Railways  had  met  the  stockholders’ 
committee  during  the  whole  period  of 
negotiation. 

.\waifs  indorsation. 

Although  the  nieeting  which  was 
attended  by  50  stockholders  received 
the  chairman’s  remarks  with  appro¬ 
val  one  stockholder  ruefully  re¬ 
called  that  in  1911  the  stock  stood  at 

no. 

The  amount  of  the  debentures  out¬ 
standing  is  approximately  $25,000,000 
and  no  interest  has  been  paid  upon 
them  since  1911,  during  which  time 
they  have  been  the  subject  of  con¬ 
tinue  us  controversy,  and  this  con¬ 
troversy  has  been  imgarded  as  de¬ 
trimental  to  t'amulian  credit  among 
British  invc.stors.  The  debentures 
become  payable  at  par  in  May.  1990. 
but  under  the  present  agreement  they 
are  to  be  redeemed  in  May,  1928,  at 
94%. 

The  settlement  now  awaits  the  en- 
dor.siation  of  .the  Dominion  Parlia¬ 
ment  before  becoming  effootive. 


STOCK  OFFERING 
BUILD.  PRODUCTS 

A.  E.  Ames  &  Co.  Sell  Addi¬ 
tional  60,000  Shares  of 
Class  “A” 

'Poronlo  Bnrrau  The  Flniin.'lnl  ’I'lnu-v 

Toronto. — A.  E.  Ames  t  o..  Ltd  . 
announce  that  they  have  sold  60.9n(i 
shares  of  Building  Prodiirfs.  Ltd  . 
Flas.s  A,  no  par  value  .stock  at  $22.59 
per  share.  This  is  not  a  new  issue 
and  ronseqtiently  does  not  affect  (he 
balance  sheet,,  whirli  .shows  th.1l  Ihi 
company  has  no  funded  detii  and 
th.at  its  capitalization  consists  o'" 
$799,990  preferred  stock.  195,96ii 
shares  Class  -A  stock  and  4.5(10 
shares  (”lass  R  stork 

Building  Products,  Ltd  .  a  met 
ger  of  Bird  &  Son.  l-td  ,  and  Buber- 
oid.  T,fd.,  has  four  plants  and  ntanti- 
factiires:  asphalt  shingles,  roll  roof¬ 
ing.  wallhoard  and  ailicd  prcduci.-; 
under  well  known  trade  names. 

Earnings  of  the  companv  tiavc 
shown  continiiou.s  improvement 
since  the  merger  in  1925  .and  direc¬ 
tors  liave  consequently  expressed 
their  intention  of  paying  qiiarteriy 
dividends  of  90  cents  per  share  on 
Class  A  and  class  B  stocks,  or  at 
the  rate  of  $1.29  per  annum,  the  first 
dividend  covering  the  period  from 
Oetoher  1,  1927,  and  payable  .laiiu- 
ary  I.  1928. 

STOCK  ISSUE  BY 
PHOTO  ENGRAVERS 

Offer  Common  Shares  of  Photo. 
Engravers  and  Electro¬ 
typers  at  $29. 

Mefycod.  Young.  Weir  &  Company 
are  making  a.  public  o.ffering  of  29,- 
099  common  stock  of  Photo  Engra¬ 
vers  &  Eleetrotypers,  Ltd  ,  of  no  p:ir 
vahie,  at  $29.99  per  .share.  The  com¬ 
pany  has  no  bonds  and  no  preferr'^d 
stock,  and  out  .59.99(1  shares  of  com¬ 
mon  authorized.  99.909  .share.s  arl* 
being  i.ssiied. 

The  new  company  has  been  ineor- 
popated  under  Dominion  charter  to 
acquire  Photo  Engravers  Ltd,  Eiee 
teotypers  Ltd  and  the  Process  Fn- 
gravers  Realty  Co..  I.fd,  which  are 
wholly  owned  .stihsidiarie.s  of  the 
new  company.  The  business  wa.s 
founded  hy  W.  T.  Norihgrave  in  199(’. 
and  Mr.  Norihgrave  assumes  the  po¬ 
sition  of  president  and  general  nian/i- 
ger,  the  latter  position  under  con¬ 
tract  for  a  period  of  ten  years. 

The  company  is  one  of  the  largest 
producers  In  Canada  of  photo  en¬ 
gravings,  electrotypes,  stereotyp"s. 
phoitostats,  coininiercial  photography 
and  commercial  art  work  of  all  kinds. 
A  speciality  is  made  of  catalogues  and 
booklets.  Its  regular  cu.stomcrs 
number  over  1200.  These  Include,  be- 
.sides  new'spapers  and  periodical  pub¬ 
lications,  some  of  the  largest  mer¬ 
chandising.  manufacturing  and  in¬ 
dustrial  concerns  in  the  country. 

Property  consists  of  a  large  5 
storey  building  on  Spadlna  .Avenue 
which  Is  free  from  all  encumbrance, 
except  a  mortgage  of  $3,000  maturing 
shortly,  which  has  been  provided  for. 

Consolidated  net  earnings  available 
for  dividends  for  the  year  ended  Feb¬ 
ruary  28th  1927  amounted  to  $99,- 
762,  compared  with  $87,487  the  pre¬ 
vious  year,  while  for  the  six  months 
euded  August  31st  1927  they  were 
$67,383.  Net  earning.s  for  the  four 
years  ended  February  28th  last  aver¬ 
aged  $90,551  per  annum,  or  in  exees.3 
of  $3.00  per  share  on  the  stock  pres¬ 
ently  to  be  outstanding.  Net  earn¬ 
ings  for  the  first  six  months  of  the 
current  year  wore  at  the  rate  of  more 
than  $4.00.  It  is  the  Intention  of  di- 
retcors  to  place  the  stock  on  an  an¬ 
nual  dividend  basis  of  $2.00  per 
share,  payable  quarterly,  beginning 
.March  1st  1228. 

The  balance  sheet  of  the  new 
company  shows  net  tangible  assets  of 
$439,696.  Current  assets  of  $182,411 
compare  with  current  liabilities  of 
$6,277,  or  a  raitio  of  29  to  1.  .N('t 

working  capital  amounts  to  $l76,i:;i 

HODGSON  DRO’S  NK»  QUAKTI  RS. 

The  hon:(l  house  of  Hudg.son  Bros, 
and  Company,  Limited,  and  the 
newly-formed  .st(K'k  exchange  firm 
of  Hodgson,  larvls  and  Company  are 
moi'ing  today  to  larger  quarters  in 
the  ground  floor  of  the  rcconsitructed 
building  at  114  Notre  Dame  street 
west. 


The 

Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

MoNTRr.xL  London  Hamuton  Ottawa 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Ttlrccf  privaie  oires  in  Canada  conneefinc  inferniedlafe 
poiiils  wevt  to  Hie  Pacific  Coast  and  east  to  inmlreal,  and 
ill  (lie  I  iiifed  States,  New  York  and  Chicago. 

Offlro.H  nt: 

I’.fH.NDON,  KDMO.ATO.V,  IIOOSE  .f\W,  SASEATOO>, 

nii«1  lit 

367  Main  Street,  -  Winnipeg,  Canada 
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Investment  Securities  | 
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Send  for  our 

INVESTMENT  SURVEY 

*VT  .Seri’Ve  >n  //sc//  " 

WARNER  &  COMPANY 

120  St.  James  Street 

MONTICFVr.  Tel.  M \in 


Issues  Sold 


Oct.  22-29 — Sask.  Schs.  &  Phone.s, 
$21,850. 

Oct.  31. — Vin.  of  Lcs  Ef'COumain.s, 
P.Q,,  $18,100,  5V22r,  20  years,  ser.; 
Credit  Anglo-FrancaLs — 98.87. 

Prince  Charle.s  .Apt.  Bldg.,  $1.50(1,- 
000,  727;  Glasord  Brokerage  Ltd. 

Great  West  Paper  Mills  Co.,  $125,- 
009,  ;  Klli.son  &  Co. 

Premier  Garage  Ltd,  $60,090,  727. 

14  yrs.  ser.;  Carllle  &  Farr.  Ltd,  & 
O.  C.  Arnott  &  Co.,  off.  at  100,  yield 

Nov.  10 — City  of  Vancouver,  B.  C. 
$500,000,  4lk2$.  15  yrs:  $635,000. 

15  yrs;  Dominion  See.  Corp.  &  Dillon 
Read  &  Co. — 97.27. 

Economic  Investment  Trust  Ltd. 
$1,000,000.  527.  30  yrs;  Cochran,  Huy 
&  Co.,  off.  at  100.  y'd  3''7. 

C.  of  N.  A’ancoiivcr.  I>.('.,  $16,000.. 
527.  1937;  R.  P.  (  lark  Sc  Co.,  at  99.59. 

Railway  Exchange  ICdg.  Co.,  $450,- 
000.,  6F.27,  15  yr.-^ ;  Royal  See.  Carp., 
Ltd.  off.  at  90,  yld  about  6.60'7. 

Cochrane  Dimlon  Hardware  Co.. 
$2,50(1,000.,  20  yrs;  Willison 

Neeley  Corp.  off,  at  100,  yld 

,I0LVS  KOHKi:  &  (OMPANY. 

c.  .1.  Biil'cr  of  the  Head  Office 
Staff  of  Sun  Lifi'  .Aswiiranee  Com¬ 
pany  has  rcisigned  hi.s  po.sition  with 
that  institution  to  accept  the  ap¬ 
pointment  of  Socretary-Treaxuirer  of 
Rorke  &  Coinpany.  Investment  Bank¬ 
ers,  Montreal.  .Mr.  Butler  holds 
somewhat  more  than  a.  local  reputa¬ 
tion  in  tennis,  hockey  and  skiing. 


Safety 

Marketability 

Sh% 


As  intore.-t  rates  have  been 
con.si'.stcntly  falling  for  sev¬ 
eral  years,  wo  recommend 
you  to  take  axlvantage  of  any 
opportunities  to  pick  up 
SOUND  FIRST  MORTGAGE 
BONDS  yielding  6l^%. 

We  arc  in  touch  with  a  bond 
of  this  type  and  should  be 
glad  to  send  you  full  parti¬ 
culars  on  request — without 
charge  or  obligatJon  on  your 
part. 

Kippen  &  Company 

Investment  Securities 

4  Hospital  Street 
Montreal 


Send  for  special  circular 
“C.B.E.”  describing  the  First 
Mortgage  Bonds  of  an  old 
Canadian 

Public  Utility 

$1000  Each 

price 

to  yield  §  4/0 

S.ROBINSONL'ti 

Investment  Bankers 

136  ST.  JAMES  STREET, 
MONTREAL 


WIDE  EARNINGS 
GAIN  SHOWN  BY 
FAMOUS  PLAYERS 

OperaHng  Profits  Are  Up  by  i 
80  Per  Cent.  At  j 

$1,191,878. 

RECORD  ^PERIOD. 

_  .  I 

Net  Earnings  Almost  Doubled  at ' 
$708,268  —  After  Generous; 
Appropriations,  3.90  P.  C.  I 
Shown  on  Common 

In  thplr  annual  report  for  the  year  \ 
rndert  Aur.  27,  Fnmons  Players  Ca¬ 
nadian  ''orporation.  I.lmtfed,  sho''w-ed 
the  largest  operating:  profits  In  the  i 
history  of  the  company.  The  net ' 
profits,  after  meetlnsr  all  charpes, 
wflh  the  exception  of  the  1'127  Income  ^ 
taxes,  nrere  $7h8.2fiS  compared  with  ' 
S,"n!l.'54h  for  the  previous  flsc.Tl  year.! 

Pefore  provirilnR  for  Intore.st  on 
bonds,  proportion  of  deferred  charces 
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BIG  POSSIBILITIES  !  . . . - 

FOR  EXPANSION  BY  ^  , - 

CHAIN  STORES  HERE  I  The  New  Lord  Nelson  Hot 


Comparison  of  Canadian  Group.s  i 
With  U.  S.  Indicates  | 
Big  Field  | 

PROGRESS  RAPID  | 

Canadian  Companies  Are  In- ' 
creasing  Busirtess  Quickly  — ’ 
Dominion  Stores  Show  Out¬ 
standing  Growth  —  Competi-i 
Hon  Between  Chains  in  U.S.  | 


j.  HOf.iJ5TF.R  urTiaon-  I 

_  I  .'Store  merchandising: 

,  .  ’  •oomditlioini.s  of  pirospe 

New  Investment  ^  ;  growth  of  this  form 

Business  Formed. ;  over  the  next  five 

.  .  »  .  « _  i,™.,  exceed  that  of  anv 

A  new  investment  firm  has  heen  artivitv 

formed  in  Montreal  hy  .1.  Hollister 
Wil.son  to  deal  in  Rovemnient,  mnnl-  _ 


One  of  the  moat  rapidly  prowl nc 
divisions  of  f 'anadlan  trade  durinp  i 
the  past  five  years  has  heen  chain  , 
.store  merchandising:.  Tinder  present  | 
•oonriitiioini.s  of  pfroKperity.  the  roite  of ' 
i  growth  of  this  form  of  bii.slness  will. 

;  over  the  next  five  ye.ars,  proba.hly 
exceed  that  of  any  other  form  of 
commercial  activity.  If  is  conse¬ 
quently  a  trend  worthy  of  notice  hy 


rnd  depreciation,  the  operating  pro-'  ”  ‘  ...{nr.-  sio-h  men,  h.ankers  and  those  in- 1 

fits  lunountcd  to  $1.101.S7S.  compar-  T  ^1'"  Mr  Wilson  economic  devel- 

cd  with  $<iOO„-S2  for  the  previous  Some  chains  have  increas- 

verr.  The  interest  on  bonds  and  Montreal  finan<ial  ,  ^  hnsincs.s  at  an  aveage  rate 


and  .scenritJes  circies. 


mortgages  was  $'','i,ni3,  the  propor- i  ‘  _ _ ' _ _ 

tion  of  deferred  charges  $8S.3S2,  and 

depredation  $223,715.  WinC  DDAT'DrCC 

Wide  G.iln  in  \et.  ,  If  11/Ll  1  ItUllltLlUU 

The  surplus  at  the  hegrinning  of  li/)D  CI7A/^DAMC 
the  year,  after  proxiding  for  1225:  rUil  uCnilAnlTl J 

Income  faxes  was  $251.1,50.  \e<f  pro-} 

fits  for  1227.  affer  dednetinc  .$.2,25.- I  IM  plCT  V C  »  D 

072  for  the  S  per  cent,  diddends  on]  Ill  I  illjl  I  uisA 

the  first  preferenee  stock  and  $42.-, 

pen  to  pay  two  dividends  of  $2  per ;  ^  n  c-  »  •  o  • 

share  each  on  the  second  preference  75  Per  Cent,  m  Busi- 

stock,  brought  the  surplus  to  $583.-  ness — Further  Gains 

345  with  the  income  fax  for  1227  still  Shown 

to  he  p-ovided  for.  i 

Though  the  le.tter  to  shareholders  daw  a  atc— r  cunr-r- 

of  .1,  P,  Bickell.  vice-president,  at-  STRONG  BALANCE  SHEET 

tributes  much  of  the  imp^o^-e.ment  '  -  -  -  - 

to  the  improved  economic  conditions  Toronlo  Rnremi  The  FInnnrInI  Time* 


throughout  the  country,  pp  .niso  felt 


th.a.t  considcrahle  is  due  to  the  ef-  ,  informed  reilahl.v  that  the  business 
forts  of  the  directors  and  the  man-  '  of  .lose.ph  K.  Seagra.m  ^  Sons,  for 


ngement  to  improve  operating 
dit'or.s  at  the  various  theatre? 

.3.20  r.r.  oil  ronimon. 


_  _ _ _ _  j  of  over  35  per  cent,  per  year. 

Among  the  different  kinds  of  chain 
stores,  grocery  chains,  both  in  fan-' 

llJr.  I  KlniKr.^M  "'^2  ignited  state.?,  have 

■  Lsu  I  ahvuaiuk/k/  !. shown  and  wili  probably  continue  to 

IjAD  CCA/^DAMC  ;  show  the  mo.st  rapid  growth.  In 

rUll  JCAullAlnj  I  Canad.a  the  largc.st  cJia.in  store  or¬ 
ganization.  the  Pominion  Stores^Ltd  . 
IM  DACT  VC  A  D  gvocenes,  has  more  than 

111  1  Aul  I  LAA  quadnipled  its  business  in  a  period  I 

i  of  five  years.  A  few  other  chains 
_  •  r  te  o  c-  1  •  D  •  equally  well.  The  largest  chain 

viSin  or  75  ror  Cent,  in  rlusi-  store  organization  in  the  world,  the 
ness— —Further  Gains  Great  Atlantic  and  Pacific  TcaGnm- 

Shown  !  pany.  whicfi  operates  in  the  Tnited 

States  and  aiiwo  sells  groceries,  has 

CTOOM/-  DAI  AhTi-T7  dJCCT  !jn<^reas>ed  its  business  two  and  one- ^ 
0  I  KUNvj  BALANCt  drlC.C,l  jkalf  times  in  the  same 'period.  I 

anio  nnrc«.rThrFinnnrini  Time.  Progress  More  R.apid. 

ironto—The  Financial  Times  is  PPecnf  chain  store  grou-th  in  <■  an- 
rmed  rcilahlv  that  the  business  2da,  however,  has  been  more  rapid 
fosc.ph  K.  Seagra.m  *  Sops,  for  fP  the  I'nitcd  States,  r,r 

fiscal  year  which  closed  Septem-  ' ‘'^td'ne  to  the  Alexander  HamiUnn 


-The  Financial  Times  is 


her  30th  last  showed  an  increase  of  Institute  in  its  'anadian  Monthly 
75e^  compared  with  the  previous  letter  TTiis  has  heen  hreause  the 


.5..tn  ,  .1  .  on  I  ommon,  ,,  .j.  movement  in  I'onad:.  lias^  not  pro- 

.4n  analysis  o'  the  report  siiow.?  further  increases  have  been  shown  2re.s.spd  as  far  as  in  the  .States  and 
that  after  allowing  tor  the  full  yc.ar's  since  .September  last,  '  there  is  oonseqncntly  greater  fertil- 

dh'^dend  on  both  preferred  stocks.  '  It  ■will  he  .lanuary  before  the  an-  '  '^7”  fmnrn  of  selling 

the  profit.?  left  for  the  common  stock  niial  statement  apepars,  hut  it  is  un-  :  "^^2  nature,  volume  of  sales,  and 

were  $292,257.  equal  to  3.22'">  on  the  derstood  from  sources  close  to  the  ;  approximate  nimiber  of  stores  of  the 
common  stock.  Before  these  were  company  that  the  balance  sheet  will  largest  chain  store  organizations 
taken  down,  reserve  were  liberal.  show  an  exceedingly  strong  position.  ^2  <  anada  and  in  th"  Tnited  Slates 


common  stock.  Before  these,  we 
taken  down,  reserve  were  liberal. 


Accumulations  of  dn-idends  on  the  In  addition  to  Inventories,  net  liquid 
second  preferred  stock,  which  bears  assets  will  probably  exceed  $422,- 


per  annum  will  h.v  the  f’nd  of  2n(t. 


1227  aggregate  of  $.542,2.dil. 

OFFER  SHARED  OF 
NEW  BREWING  CO. 


The  company  has  on  hand  more  I 
than  1,702.222  gallons  of  spirits 
Some  of  this  stock  Is  very  old  and 
can  be  used  for  blending  ptirpo.ses.  Amou” '’iirop'T'^p 
while  the  manufacturer  of  the  bulk  !  m.-.i'.  !. 

of  it  dates  from  1221.  so  proportion-  i  Cnrroii,  c- 


in  < 'anada  and  in  th"  United  Slates 
are  shown  in  the  table  below: 

I'h’iin  Stores 
r  anado. 

Approx,  Approx. 
AnoMfll  No.  of 

Fnlrs  Ftofos  I 

T'ornlolop.  crocftT^rq.  .  Ilfi.OOO.OOO  «,(» 
I>oWA34j»,  eroronrs  .  1C^0<V»,P00  6,*^ 

.Arnold  rrop,.  pror  and 

.  p.ooPOAO  »-7 


’Od  Sforra,  pro 

I  2.r/>o,<vm  :,o 

rnlte<l  States. 

A  Faoif=n.  rro- 

. S’.rvi.ruvk  000  ifi  i¥>o 

th,  and  K*''  .*•'«>. 1  .T-O 

•■.o  to  .$1  oo  .  nn.Oi'0.r«iM  ;;U7 


llCl  fV  DKLi  fYlIlU  tU.  r,q 

A1U  fi  ACAKA.!  1 1  AA 1 V*  w  •  pa^iv  Is  m  a  position  to  meet  mar- ^  rni»«i  siate*. 

-  ket  requirements  with  seven-year-’  Atiantir  *  PariCn,  -re 

Issue  of  $125,000  Preferred l-H  linoor  In  other  words  the  1221  j  ^ 

Stock  of  Holliday  Brew-  .Y’’' 

^  1  J  tnP  JU--  TTltlK^  X^iii  nP  T7>R,rKP**  .  Penney.  ij®n‘'ra!  TnFr''’3an- 

ones,  Ltd*  ofi  jn  1020.  and  so  on.  AUogPthpr,  j  d^sa . i ’K.orn^.tvio  71*. 

-  -  rh.e  cempany  is  in  a  comfortaole  op- i  ..  -,c,'vv.  .v»*  n-.r 

Toronto  Bnrrnii,  The  Financial  Time*  crating  position.  Room  For  Fxn.insIon. 

Toronto. — An  issue  of  $125,222  :<%  I  ^  understood  that  the  aim  of  I  va-st.ne.ss  of  .a  ehain  5;iich  as 

cumulative  redeemable  preferred  ’'P  j  that  of  the  Great  Atlantic  and  Paei- 

atock,  par  value  $122.  of  Holliday  f^tong  equities  beh.nd  the  stock,  and  Tm  Uonipany  may  he  realized 
Breweries,  Ltd.,  is  being  offered  to  oi-der  to  do  This  eonsiderahle  j,  j,,  considered  that  it  oper- 

the  public  at  $122  per  share  hy  B.  M.  ^.re  being  plwighcd  hack  into  large  bakeries,  fruit  and  sai- 

Hlrd  and  Company.  Fa  eh  share  of  ihe  property,  out  of  earning^  canning  factories,  42  large 

preferred  stock  purchased  ca.rrles  The  present  priee  of  t^  rtoek  is  .warehouses,  and  15.022  stores  -  ap- 
with  It  five  shares  of  no  par  value  fO^^fared  vdth  .qS  for  proximately  one  store  for  every  7  .522 


common  stock.  The  company  has  no 
Iiondcd  Indebtedness: 

The  capitalization  of  the  company 
1h  ns  .toiolws: 

Authorized  Issued 


Hiram  tUalker’s  and  Goodrrhara  and  c,  .  -rv 

r.  people  In  the  I  nited  .States,  The 

Worts  shares.  WTiile  Seagram  com-  rviminion  .Stores  organization  has 
pany  i.s  paying  no  dividends  and  inay 


not  for  some  time  to  come,  it  has 
been  working  into  a  sound  po.drion 


each  12.202  of  population,  so  th.at  it 
is  evident  that  there  i,«  room  for  con- 


%  cum.  pref...  $252,020  jki.ooo  :  ^nd  shareholders  who  are  willing  to  expan.slon  until  th 


Com.  stk.no  par. . 50.020  ph  52,022  sh. 

Directors  Include  Robert  f'ombs. 
Toronto,  president;  AVilliam  Ilolii-I 
day,  Guelph;  Geo  R  Griffin.  To¬ 
ronto;  F.  R.  Ramsay,  Giteiph;  W'.  H 
Diimart,  Kitchener;  .Mian  Maeiure, 
Toronto;  tVal'er  W'a.Iters.  Toronto; 
R.  M.  Bird,  Toronto,  is  secretary, 
and  J.  H.  MeQuarrie,  manager. 

.32,020  Barrel  rapaeif.r. 

The  original  company,  known  as 
Holliday  Brewing  Cn.  was  establish¬ 
ed  over  72  years  age  in  the  cit.v  of 
Guelph  and  built  tin  a  .substantial 


hold  for  a  reasonable  period  .should 
do  well. 

CARLING  ENJOYS 
BETTER  DEMAND 

Expcclcd  to  Show  About  $5 
ELarned — List  Stock  in 
Detroit 


point  of  development  has  beep  reach¬ 
ed  in  C  anada  that  ha.s  occurred  in 
the  United  .“States. 

The  rapid  and  .sound  growth  of 
chain  store  mercb.andising  ha.s  prov¬ 
en  tb.af  the  movement  Is  both  profit-  i 
able  and  economic.  A  rich  fTld  for 
further  chain  sfqi-c  development  ex¬ 
ists  in  the  iKiminion  and  this  oppor¬ 
tunity  will  continue  to  he  rapitaliz-* 
ed.  For  the  present.  Uanada  will  1 
probably  oiffer  better  popFibilit.ies  for 
ehain  store  expansion  than  the  Uni¬ 
ted  Ptatos.  rartieiilnrly  in  the  gro- 


htisine.ss  and  a  reputation  for  Its  Toronto  Rurron  The  Flnnnrini  Tim**-'''’''''  '*2'’  ''xpansion  has  reached 


“Fast  Kent  Ale”  It  prospered  Toronto.  —  Application  is  being 
through  t.hre-o  generations  of  the  rnade  to  list  the  shares  of  Uarllng 
Holliday  family,  hut  was  cIo=ed  fol-  Breweries.  Idmited,  on  the  Detroit 


lowing  the  passing  of  the  O.T.A. 

Hollida.v  Breweries,  I,td.,  the  new  ! 
company  was  incorporated  under 
the  Dominion  Gompanies  Act  to  .ac¬ 
quire  the  properties,  formulae,  etc.,! 


Application  is  being  ' 

,e  shares  of  Uarllng  ’ 

Red.  on  the  Detroit  "  a'  ^  o" 

,  or,a  V..,.-  Vr.-b-  the  chain  store  and  the  indi-  , 

-  and  the  New  Aork  ^^prehant. 


Stock  Fxchange  and  the  New  York 
Utirh.  and  it  is  expected  that  they 
will  be  listed  and  railed  for  trading 
in  the  near  future. 

Sales  of  Uarllng  Breweries  have 


of  the  Old  company  and  W  m.  Holli- ,  expanding  rapidly  this  year 

day  has  a^erd  a^a in  to  psoduee  ,,,  estimated  that  profits  for 

of  the  prefont  financing,  the  brew-' 


FARMERS’  DAIRY 
TO  SPLIT  STOCK 


PTv.  v.'birh  ib  hiiilt  nf  la  In  ‘  ^ 

a  good  state  of  repair,  wilt  have  a  "  outstanding.  This 

roplacenirn,  value  of  512.5.202,  and  '"'^'^^tes  profits  In  exce.ss  of  $820.- 


$.S  Phare  on  the  shares  '  _  I 

o'-  no  par  value  outstanding.  This  OH  Meeting  to  Ratify  10  For' 


a,pproxim..,t,  lv  542n.tr.  working ’capi-  ’  considerably  better  than  was 

tal.  The  plant  has  a  capacity  of :  32»i2fpated  at  the  time  the  company} 


1  Distribution — May  Pay 
$1  a  Share 


32  202  ba rrel.s  pr  r  annum  and  Ttrofits  was  financed.  j  «  IZT  7 

p-,;  .Son  g4  o  !  The  stock  is  on  a  dividend  ha.sis  ,  T"ronlo  Rnre*,,  Th,  Unnndnl  Time, 

barrel  Operating  at  .52-,  rapa-  I’^*'  share  per  annum.  At  the  I  Saturday,  Nov.  25 

city  profits  of  .=i',,ntes' dividend  r^- ’  price  of  27  the  yield  is  7.4 1  ;  C^eenT^Uod  to 

qtiirempnts  on  preferred  and  $1  per  |  P'^r  cent.  :  shareholders  the  opportunity  of 

sharp  on  the  common  are  indicated  To  Increase  raRorlfy.  pas.'-lng  on  a  by-law  to  convert  the, 

j  The  company  has  underway  plant}  15,222  common  shares  of  $50  par} 
r*  A  B  /'AAJIBAMV  IIJIT  f  extensions  that  will  Increase  capa-' value  and  to  authorize  the  directors; 
L/A1\  LlllYll  Alll  VYILiL  '  ono-Otlrd,  or  152,002  barrels  j  to  allot  the  unissued  82,220  shares} 

per  annum,  ghdng  it  a  total  capacity}  from  fJtme  to  time,  at  a  price  not  to! 
A  OPI?  A  F  TIirir'MCMX  482,222  barrels  per  annum.  i  exceed  $42,  I 

Al  I  EAL  JULIulTlElll  shareholders  therefore  can  count.  As  ihe  closing  quotations  on  Far-} 

on  several  constructlv'C  features  ;  I  mers’  Dairy  common  stm k  on  Sat- 
^  1  r»  ~  K  I  II  '  Increasing  business;  widening  mar- ' ’•'■'toy  last  was  232  this  would  indl- , 

L-ourt  Uecision  Awards  Heavy  I  for  the  stock;  large  earning ' ’'^te  a  market  value  of  around  $23  i 
Commission  to  Former  prtwer.  In  view  of  these  conditions,  *’2t  each  of  the  new  share.?.  These  , 

Aoenl  on  Conirarl  Ji^ld  appears  to  he  surprisinglv  | shares  will  form  a.  basis' 

/\geni  on  uontract  ;  •  1  extension  of  rights  to  share- 1 

lo-fr,-  ■  *  t'  Apprehension  regarding  hack  gal- .  fiRure.  R  i.s  expeeted, 

R  ndenn^  .li.d^mcnr  m  favor  of  taxes  docs  not  pertain  ^Tils  will  no  doubt  add  snme- 

BR^  "msu^Tanadla^^^^^  Breweries.  Limited,  The -^^t^to  Jhe  market  attractiveness  of  , 

leet  $312,723.45  from  the  Jt. }  have  been  depo.sRed  by  the  old  inili';!' di-' i 

Tiiiis  interest  from  November  “4  companj  as  a  guarantee  against  the  I  , ,  -  .  . ,  ...  i 


plus  interest 


November  24. 


1212.  To  Ttlainliff  is  further  reserv*«|  '  possibility  of  Government 


:  vidend  of  $1  a  .vear.  i'lirrent  divi- 1 
!  dends  on  the  present  $.52  par  stock  | 
i  are  $2.  an'd  t.his  would  be  ,iump''(l. ' 
}  aocording  to  .Street  gossip,  up  fo$!0l 


the  rifTht  of  collecting  his  prcpr.rtion  j  The  deposit  was  simply  a  means  ^2  ap^j  Phis  would  be  iumi 

of  a  Tuty  drawback  collected  by  de- 1  niaKlng  effective  a  complete  Pttar- 1 

fendant  from  Die  United  States  Gov- :  Jhat  the  new  company  would  I  ,f  proves  to  Ite  concct 

prnTjif'nt  nnA  of  nn  jnnoimT  collooTod  i  TindPr  no  obligation  relating  to  j  _  _ 

bv  defendant  from  the  German  Gov- I  operations  up  to  the  time  the  assets.  ^  »  *1.  d-  /- 

ernment  as  renarations.  1  taken  over.  rotatoes  the  Big  Crop 


The  New  Lord  Nelson  Hotel*  Halifax, 

Controlled  by  and  Operated  nnder  the  Supervision  of 

The  Canadian  Pacific  Railway 


nrij  s  n  s  B  [1 

1  a  ns 5  5  El?' 

3 

i  u'  S  E  E  Bg 

(3  S 


B3351|i 


■jvEwjss^  $(500,000 

Lord  Nelson  Hotel  Company 


Limited 


6y2% 


First  Mort^aj^e  Closed  20  Year 
Sinking  Fund  Gold  Bonds 


To  he  dated  Octciher  1.  1927,  maturing  October  1,  1947.  Interest  payable  1,4  April  and  October  at  par  at  the  prfedpa!  branch  of  th* 
Canadian  Bank  of  Commerce,  in  the  Cities  of  Halifax,  Montreal,  Toronto  and  New  York.  Coupon  Bonds  In  denominatioos 
of  $1,000  and  $500,  registerable  as  to  principal.  Redeemable  in  whole  or  in  part,  at  the  option  of  the  Company,  on 
any  interest  date  upon  30  days’  notice  at  105  and  accrued  interest  on  or  before  October  1,  1932;  104  to  end 
including  1936;  103  to  and  including  1940;  102  to  and  including  1944;  thereafter  at  par  to  maturity. 

Trustee:  Eastern  Trust  Company,  Halifax,  N.S. 


CAPITALIZATION 

6H%  First  Mortgage  Closed  Sinking  Fund  Gold  Bonds  (this  issue) 

7^  Cumulative  Preference  Shares . ^ —  ^ 

Common  Shares  (without  par  value)  3,2Q0 

THE  COMPANY.  Lord  Nel.son  Hotel  Company  Limited  has 
been  incorporated  under  the  laws  of  the  Province  of  Nova  Scotia 
to  acquire  the  pri^rty  known  as  Brookaide  at  the  North  East 
Corner  of  Spring  Crarden  Road  and  South  Park  Street,  Halifax, 

N.S.,  and  to  erect  on  it  immediately  a  seven  story  fireproof  hotel 
with  approximately  200  rooms. 

The  formation  of  the  Company  fs  the  result  of  a  community 
effort,  the  leading  local  business  firms,  transportation  companies 
and  citizens  subscribing  heavily  to  its  shares. 

PROPERTY.  The  property  has  a  frontage  of  approximately 
24.5  feet  on  Spring  Garden  Road  and  237  feet  on  South- Parle 
Street.  The  ffotri  to  be  erected  on  it  will  be  of  fireproof  con- 
strurtion  with  brick  and  stone  exterior  on  both  Spring  Garden 
Road  and  South  Park  Street.  It  will  he  of  seven  stories  with 
basement  and  contain  approximately  200  guest  rooms,  each 
with  bath,  with  stores  on  the  ground"  floors  and  other  rentable 
areas. 

The  Hotel  will  be  immediately  across  the  street  from  the  Halifax 
Public  Gardens,  amongst  the  most  beautiful  on  the  continent. 

The  site  has  the  unanimous  approval  of  the  hotel  experts  of  all  the 
transportation  companies.  As  it  was  unencumbered  by  buildings, 

no  capital  ha.s  been  diverted  to  their  purchase  or  demolition.  THE  FUTURE.  Visitc 

VALUATION.  Pickings  &  Wilson,  Architects,  Halifax,  x-aluate  ®  regular  and  rapid  incr 

the  building  when  completed  at  $1,000,000,  based  on  an  approxi-  figures  show  an  increa^t 
m.ite  cost  of  $0.83  per  cubic  foot  for  1,200,000  cubic  feet  of  con-  i  ” 

tents.  The  Melvin  S.  Clarke  Company,  Real  Estate  Valuators,  Halifax  has  completely^ 
Halifax,  valuate  the  land  when  Hotel  is  completed  at  $170,000.  modation.  ^ready  it  ii 

accommodation  will  be  » 

The  estimated  total  value  of  the  Hotel  and  I.and  Is  there-  without  consideratioa  of 
fore  $1,170,000— almost  TWICE  the  Bond  issue  of  $600,000.  <>"  further  travel. 

In  addition, 'the  furnishings  of  the  Hotel  will  cost  $165,000.  B^Idfn^^^^if  pre^ 

The  assessment  of  the  Hotel  has  been  fixed  at  a  sum  not  to  exceed  to,  H.  L.  Stevens  and  ( 

$260,000  for  a  period  of  ten  years  from  the  day  the  hotel  opens.  Engineers,  New  York. 

EARNINGS.  Earnings  and  operating  expenses  for  the  first  full  109  •’'■*‘P''o<>f  hold's  ju 

vear  of  operation,  and  allowing  for  25%  ■vacancies  at  $4  a  room,  “  400_rootn  hot 

kre  estimated  as  follows:  They  hasj  delwred  to 

Bond  for  $200,000  execut 

Gross  revenues . $241,200  Fidelity  Company  in  fat 

Operating  expenses,  taxes,  insurance,  etc. .  105,000  and  the  Company,  as  th 

Net  profits  available  for  bond  interest,  will  be  properly  carried  t 

oepreciation,  etc . $136,200  contract,  plans  and  ^ec 

As  against  maximum  annual  Interest  requirements  of  $39,000  Trustee'fmfv'to'be  nald 

on  first  Mortgage  Bonds,  or  3^  times  such  interest  requirements.  Trust  Deed'in  accordant 

DIRECTOR.S.  FoIIowdng  is  the  Provisional  Directorate:  Architect. 

H  R.  Silver.  President.  Director  of  Canadian  Bank  of  Commerce.  Vice-Presi-  MANAGEMENT.  The 

dent  The  Eastern  Trust  Co.;  J.  H.  Winfield,  Vice-President,  Managing  Direc-  direction  of  the  Canadi 

lor  Maritime  Telegraph  &  Telephone  Co.  I.td.;  Lt.  Col.  S.  C.  OI,snd.  Secretary.  Kjirresefiillv  mndiirtincr  ti 

Director  Oland  <k  Son.  Ud.;  M.  S.  Clarke.  Director.  President  Nova  Sco.ia  «  well  ^  twrivrpaffi 

Tnifit  Co.;  R.  B.  Colwell.  Director.  President  R.  B.  (  olwell  Ltd.,  Director 

Maritime  Life;  F.  J.  G.  Comeau,  Dirertor,  General  Freight  &  Passenger  .^gent,  SECL^RIYY  •  IlondR  wil 

Dominion  Atlantic  Railway;  W.  II.  Dennis.  Director,  V'ice-Presldrnt  Halifax  fa\T>r  of  the  Fast 

Herald,  Ltd..  Director  Nova  5icotia  Trust  Company;  J.  G.  Farquhar,  Director,  tilling  a  hirst  and  Speri 

President  of  Farquhar  &  Co.  T.td.,  Director  Nova  Scotia  Tni'st  Company;  Rroolcsidp  property,  and 

Gordon  B.  Isnor,  Director.  Proprietor  Itnor  Brothers;  R.  J.  Macadam,  Director,  present  Of  futur#*,  and  a 

Manaiter  Casino  Theatre;  Dr.  J.  G.  McDougaU.  Director,  Director  Maritime  present  and  future,  of  th 

Life  Insurance  Co.;  Dr.  H.  K.  MacDonald,  Director,  Surg^'or.;  J.  G.  Rainnie,  SINKING 'FUNH.  Th( 

Director,  President  Rainnie  &  Co.  Ltd.;  J.  McC,.  Stew.art,  K.C..  Director.  CortipailV  will  pay'tO  th< 

Director  Acadia  Sugar,  Director  Nova  Scotia  Tramways  &  Power  Co..  l  td.;  commencing  with  1931 

E  It.  Zwiclcer.  Director.  Managing  Director  Nova  Print  I.td  ;  H.  R.  P,ain,  amount  of  the  Bonds  t 

President  H.  R.  Rain  &  Co..  Ltd..  Investment  Bankers,  Toronto.  annual  intere.st  on  all  Bn 

The  Permanent  Board  will  be  limited  to  nine  members,  two  of  It  is  estimated  that  the 

v.hom  will  be  nominated  by  the  C.P.R.  sufficient  to  redeem  the  e 


Anthorixed 

$600,000 

640,000 


Itimd 

$600,000 

640,000 


THE  FUTURE.  Visitors  to  Nora  Scotia  and  to  Halifax  show 
a  regular  and  rapid  increase  annually.  Last  year  Goverantaat 
figures  show  an  increase  of  50%  in  the  number  of  tourists  without 
motor  cars  and  of  87%  motorists  over  the  year  before.  Hitherto 
Halifax  has  completely  lacked  modem  fireproof  tourist  accom¬ 
modation.  Already  it  is  considered  that  the  demand  for  such 
accommodation  will  be  ^ater  than  The  Lord  Nelson  can  supply, 
without  consideratioa  of  tlie  stimulus  such  hotels  invariably  nave 
on  further  travel. 

CONSTRUCTION.  Plans  and  specifications  of  the  Hotel 
Building  have  been  prepared  by,  and  contract  for  its  erection  let 
to,  H.  L.  Stevens  and  Company,  Architects  and  Construction 
Engineers,  New  York.  This  firm  have  already  built  more  than 
100  fireproof  hotels  in  the  United  States  and  are  at  present 
finishing  a  400  room  hotel  for  the  Mellon  interests  in  Pittsburgh. 
They  have  delivered  to  the  Company  an  approved  Guarantee 
Bond  for  $200,000  executed  by  themselves  and  the  United  States 
Fidelity  Company  in  favor  of  the  Trustee  for  the  Bondholders 
and  the  Company,  as  their  interest  may  appear,  that  the  work 
will  be  properly  carried  out  in  accordance  with  the  constmedon 
contract,  plans  and  specifications. 

The  entire  proceeds  of  this  Bond  issue  will  be  deposited  with  the 
Trustee  only  to  be  paid  out  for  the  purposes  provided  In  the 
Trust  Deed  in  accordance  with  the  Progress  Certificates  of  the 
Architect. 

MANAGEMENT.  The  management  of  the  Hotel  irill  be  under 
direction  of  the  Canadian  Pacific  Railway  which  is  already 
successfully  conducting  two  hotels  in  the  Province  of  Nova  Scotia 
as  well  as  twelve  palatial  hotels  elsewhere  in  Canada. 

SECURITY.  Bonds  will  be  secured  by  Deed  of  Trust  and  Mort¬ 
gage  in  faxTtr  of  the  Eastern  Trust  Company  as  Trustee,  consti¬ 
tuting  a  First  and  Specific  Mortgage  or  charge  upon  the  said 
Brookside  property,  and  all  other  fixed  assets  of  the  Company, 
present  or  future,  and  a  first  floating  charge  on  other  property, 
present  and  future,  of  the  Company. 

SINKING  .FUND.  The  Deed  of  Trust  will  provide  that  the 
Company  will  pay  to  the  Trustee  on  October  1st,  of  each  year, 
commencing  with  1931,  a  sum  e<^ual  to  2%  of  the  principal 
amount  of  the  Bonds,  togethej  with  an  amount  equal  to  the 
annual  intere.st  on  all.  Bonds  previously  redeemed. 

It  is  estimated  that  the  Sinking  Fund  thus  provided  will  be 
sufficient  to  redeem  the  entire  bond  issue  by  maturity. 


PRICE:  To  Yiold  Approximately  6*^% 

Wc  offer  these  Bund.*  for  delivery  if,  a.s  and  when  issued  and  received  by  us,  and  subject  to  approval  of  our  counsel 

H,  R.  BAIN  &  COMPANY,  Ltd. 

Goverment.  Mnnlcipal  and  Corporation  Bonda 

371  Bay  Sfrect,  TORONTO,  ONT.  Eastern  Tmat  Bai!dln«.  HALIFAX.  If.S. 

T/i«  stMtt^menta  contaimd  in  this  cirr.ufar,  trhile  nnf  guarant^d,  arm  hawd  apnn  information  which  we  batiava  to  ba  taliabla 
and  upon  which  wo  actmd  in  purchasing  thesa  securities. 


by  defendant  from  thn  German  Gov- 
crnnipnt  as  reparations. 

Tho  .'’lit  in  which  this  judemont 
is  rendered  arises  out  of  two  con- 
lififts  obtained  by  the  Uanadian  Uar 


SHIPIIENT  OF  FOXES. 

Halifax. — A  shipment  of  400  black 


&  l''oiindiy  <'o..  Ltd.,  front  the  .Mil- 1  and  silver  grade  foxes  from  Prince*  the  year  1227  has  prodiiceri 


oves  to  1)(‘ corrert.  ‘  ronte  5ri.00fi,0(i2,  U-i.-li'  i  ics,  foxf.'ir  itt 
-  da ir.vinK,  rte.,  co'niilele  t.lie  (■:>- 

Potatoes  the  Biix  Crop  timatpd  inial 

r  D  •  ir-i  J  I  t  I  further  intercstins:  contineutaiy 

ot  Unnee  Edward  Island }  nn  l.aland  mtei  prise  i.s  seen  in  liie 

.  i  fact  that  three  hundred  .’^iKer  foxes. 

Saint  .fohn— -It  Is  est.iui.afed  (li;it  |  the  heM  on  tlie  Island,  are  bfinc 

has  produeerl  some  '  sent  to  the  1‘oval  Winier  I-'alr  in 


|I'-lar(|.  imperially  fitted  express  ears 

I  \ve-e  su;d>Iied  li.v  tiie  <  ,N  It.  to  ae  } 

I I  outmodnle  ttie  xaluahlo  shiiuiiont  of  i 


Eaton  Company  .Secures  |  2uo  fee 

Whole  Block  in  Calt?ary  ' 


aufl  will  erert  a  huge  departmental  M-IB  IHRECTOR  L4KE  OF  WOODS 

stove.  The  eonipany  has  also  houglu  ,  ,  ,,,,,, 

,  ‘  l.ake  of  Ihe  Woods  Mllllmt  Uom- 

propertv  across  I'.iKlitti  avenue 

t\hi('lt  will  give  it  areess  to  <  .  P.  It.  0''"’''  announcoa  that  Hugh  Mackay.  , 
track  age,  and  it  has  .•irquiri'd  .anotlier  *  ••  ^2-'’  hcfin.  elected  amom- 

her  of  Ihe  rom.pany's  board  of  direc-  i 
2urt  feel  111  the  next  hloeU  west  for  ‘  i 

In  hepcviTiiiig  a  director  of  the  } 
Lake  of  the  Wood.?  he  continues  a 


son  Supply  Uommitree  on  behalf  of  ;  Bdward  Island  to  Norway  on  the  $16,(Kin,nnn  In  Prince  Fdward  Isl.-ind  '  Toronto  and  are  valued  at  a  million  i  «  »• 


ii.s  use.  The  only  lliing  that  i 
liolding  up  tlie  work  of  a  carryius 


tint  Russian  (Ryvernment,  artillery  |  Norweglan-Amerlcan  liner  Stavang-  from  various  IndU'strle.s  of  whieii  po 


Calgary.- -Official  announcetueni  i.s  j  out  const  ruction  iilans  is  the  detd-  f.imiiy  as.sociatoin.  as  his  father,  the 


service,  during  the  early  years  of  erfjord,  sailing  November  17th,  was  |  tatoes,  totalling  some  eight  million  (company  the  shipments  representing  made  that  tlie  T.  Faton  Company,  j  sion  of  the  city  in  respect  to  closing  late  Hon.  Robert  Mackay.  was  a  dl- 
the  Great  War.  The  com/pany  will  the  most  va)uabl«  cargo  of  foxea  ever  1  bu.shels,  are  valued  at  $5,000,000.  j'ci  capital  of  $6,002,000  invested  In  the  Limited,  has  purcluised  an  enlii  a  a  lane  between  the  two  .section.?  of  rector  of  the  Milling  Comi>any  for 
appeal  to  a  higher  tribunal.  to  leave  this  port  ,  Iwlth  a  total  value  for  field  crops  of  iVox  industry  in  Prince  Edward}  city  block  in  Ihe  heart  of  tlie  city]  the  block.  many  years. 
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ESTATE  AFFAIRS 

ARE  GIVEN  "undivided  ATTENTION 

^¥7HEN  this  Company  is  entrusted  with  the 
r  '  duties  of  Executor  and  Trustee,  the  un¬ 
divided  attention  of  our  officers  and  those  in  our 
organization  who  ere  specialists  in  Estate  procedure 
is  given  to  carrying. out  your  expressed  wishes.  Act¬ 
ing  as  Executor  and  Trustee  is  our  principal  business, 
and  we  also  provide  that  quality  of  personal  service 
which  the  maker  of  a  Will  would  wish  his  family  or 
other  beneficiaries  to  receive.  If  there  is  any  prob¬ 
lem  in  connection  with  your  Estate'we  cordially  invite 
you  to  confer  with  us  about  it.  Neither  expense  nor 
obligation  is  entailed  in  seeking  (his  counsel. 

Montreal  Trust  Company 

11  Place  d’Armes,  Montreal 


CHARLES  GURD  IS 
ENJOYING  SOUND 
SALES  EXPANSION 

Current  Business  Rumiing  At 
Record  Level — Export 
Mai'ket  Msuntziincd 


GROWTH  IN  EARNING3 

Charles  Gurd  &  Co.  has  establish¬ 
ed  an  enviable  reeprd,  since  its  re¬ 
organization,  and  the  offering  to  the 
public  in  June  last  of  the  new  pre¬ 
ferred  and  common  stock  of  the  com¬ 
pany.  There  has  been  a  steady  ap¬ 
preciation  In  value  of  these  two 
securities  during  their  short  life  on 
the  market  to  date,  and  they  are 
now  selling  substantially  above  the 
subscription  price.  . 


J.  ElVAET  MAf  K.VY. 


SEEK  INJUNCTION 
ON  CAPITAL  CALL 

Group  of  Prudential  Trust  Shsure- 
holders  Take  Case  to 
Courts 


I  Definite  opposition  to  the  10  per 
cent  c'lpital  c.tII  by  directors  of  Pru¬ 
dential  Trust  Company  has  develop¬ 
ed  ftom  a  group  of  shareholders 
who  this  week  asked  for  and  were  ' 
granted  an  injunction  restraining  the 
board  from  putting  the  rail  which 
was  set  for  .November  15.  into  effect 
The  court  granted  an  interim  Injunc¬ 
tion  until  Friday.  November  IS. when 
a  petition  for  interlocutory  injunc¬ 
tion  will  come  before  the  Superior 
Court. 

It  Is  claimed  by  the  dissenting 
j  shareholders  that  the  board  of  di¬ 
rectors  Is  illegally  constituted,  the 


SIR  HERBERT  S.  HOLT 
President 


A.  J.  BROWN.  K.C. 
Vice-President 


F.  O.  DONALDSON 
(ieneral  Manager 


AT  THE  LOOKOUT 


•Montreal  Curb  Market. 

These  satisfactory  results  are  a 
reflection  of  the  substantial  im- 
(Contlnued  from  Page  1)  ioyees,  each  with  a  minimum  of  15  provement  which  has  taken  place  in 

throughout  the  West  In  the  Fast  employees,  whose  staffs  aggregated  company's  operations  this  year. 
prSous  conditiS  are  malnlS  904.880  persons  on  October  l,show  a  It  is  renprted  that  sales  are  running 
'  ’  decline  of  5,349  in  ©mployement  from  at  a  record  level,  increases  having 

H.  *  H-  September  I.  '  However,  the  index  been  shown  each  month,  as  corn- 


subscription  price.  ^  Who  has  returned  to  Toronto  from  chief  reason  being  that  the  special 

It  is  interesting  to  note  that  buy-  New  York  to  become  vice-president  act  of  Parliament  by  which  the 
ers  of  the  common,  who  paid  the  of  the  financial  firm  of  J.  F.  .MacKay  Prudential_  Trust  was  incorporated 
initial  price  of  $28  per  share,  are  &  Co,,  Umlted,  of  which  (,'ompany  his  states  that  ail  shareholders  holding 
now  within  a  few  points  of  having  father  President.  Since  the  Ar-  I*I  shares  are  entitled  to  be  direc- 
doubled  the  value  of  their  invest-  mistice,  Mr.  MacKay  has  been  con-  lo*"®-  H  was  illegal,  it  is  further 
ment.  Tihe  preferred  is  also  well  nected  with  the  business  side  of  jour-  claimed,  to  change  this  adt  by  a 
above  the  level  at  which  it  sold  when  nalism.  For  the  past  three  years  he  ay-law  raising  the  qualjfication.s  of  j 
trading  in  both  issues  Avas  inaugu-  I*®'-®  Important  positions  on  Me-  shareholders  to  become  directors 
nS  fn  the  unlS  sccUon  Of  fhe  tropolitan  dallies  in  Brooklyn  and  from  10  to  50  shares. 

'Mnnfronl  f’lifE  VTnrlrof  New  York.  rnnnA* 


Some  surprise  may  be  felt  that 

business  failures  for  1927  to  date  showed  109^0  In  October,  1927, 
.show  an  Increase  as  t-ompared  with  “  October, 

iast  year,  and  this' in  the  face  of  the  ^^26.  The  returns  are  representa- 


pared  with  the  previous  year.  | 

Kariiiincs  Kiiiining  .\head.  I 
Not  earnings  for  the  j’ear,  which  1 


i\ew  TorK.  Cannot  Change  Statute. 

PAAI\  nfioilirpn  r*An  argued  that  a  company  could 

GOOD  BUSINESS  FOR 

PT  I  1 IIFAPIIAP  PI  Aim  "as  ultra  vires.  The  result  of  thi.s 

M  LAWKfcNLr  MaII  K  that  a  large  num- 

Ul.li/lff  IllillVtljl  LiUUil  her  of  shareholders  have  been  di.s- 

-  qualified  from  being  elected  dlrec- 

Plant  Reported  Working  at  Well  Icrs  and  resulting  in  the  election  of 


v,gnS'VCeTnsStTnto  tms^t^^^^^^  t^ire.  fishing  and  highly  specialized  of  those^  foi-  1926  which  amounted  „J‘'®.^tt®r'narkct  which  has  de-  raLohrteirin"'treIr‘ own"  right)"  50 
of  affairs  Is  .supplied  by  an  anlysis  business.  to  $]2<.000  after  income  taxes  and  J tb% Past  w  for  ^^ares.  and  that,  in  fact,  the  shares 


1926.  The  returns  are  representa-  ends  on  December  31.  are,  there- 
live  of  all  industries  except  agricul-  fore,  expected  to  be  well  In  excess 


Over  Capacity — Growing 
Demand 


directors  who  held  at  least  50 
shares. 

It  is  also  pointed  out  that  four  of 
the  present  directors  do  not  own 


of  affairs  Is  supplied  by  an  anlysis  ^ 

made  in  the  United  States  by  the  *  ^ 

Brookmiro  Economic  Service.  It  Addressing  tl 
finds  that  failures  in  recent  months  Montreal  H 


preferred 


or  equal  to  St.  I^awrence  Flour  Mills  shares  Is  a 


Addressing  the  purchasing  agents  about  $6  a  share  on  the  common.  Improvement  which  grown,  who  qualified  them  for  the 

Montreal  H.  T.  Dlplock,  vice-  Several  factors  have  contributed  bas  been  gradua^  faking  place  in  purpose  of  having  them  elected  on 

■esldent  of  the  Steel  Company  of  to  the  better  results  being  obtained,  the  company  s  operations  St.  I,aw-  board.  Directors  who  not  ah- 


llUHlh  UlilL  KUIUrtiH  111  recent  lUUIltUS  a*.  ^  --  - -  ---  -  - -  - - -  .  Gf  T  « Ui.  tlltrill  CiectUU  WU 

have  been  largely  due  to  keen  com-  president  of  the  Steel  Company  of  to  the  better  results  being  obtained.  ‘-be  board.  Directors  who  not  ab- 

petition  in  hand-to-mouth  buying  and  Canada,  referred  to  the  crops  of  the  1  he  company  has  the  benefit  of  ex-  solutely  hold,  in  their  owfi  right,  i 

some  decline  in  commodity  prices.  years  1921-24  as  a  severe  financial  perienced  and  efficient  management  this  number  of  shares  could  not  be  I 

The  development  of  chain  stores  disappointment  to  the  farmers;  1925-  and  Is  steadily  extending  its  bust-  craamons  tor  several  eligible  as  directors,  therefore,  It  is  : 

has  had  the  effect  of  reducing  the  26  were  more  satisfactory,  thus  en-  ness  to  new  sections  of  the  coun.  y^s.  owing  ro  ine  seen  c^mpeu-  claimed,  the  re.solution  making  a 

margin  of  profit  In  retail  trade,  and  abllng  the  farmers  to  start  paying  try.  Export  business  is  keeping  up  ^  Jlnrt  call— if  these  men  are  not  legally  ds- 

many  small  retailers  have  failed  as  off  debt  and  Interest.  In  the  fi.>-st  well  and  the  company  Is  also  profit-  snippers  in  me  export  rectors— is  without  effect 

the  result.  The  public  has  benefltted  Period  referred  to  conditions  were  so  ing  greatly  from  the  increasing  .  ■  .  The  group  of  shareholders,  who 

by  lower  prices.  In  the  manufactur-  ^ad  in  parts  of  the  west  that -many  popularity  of  dry  ginger  ales,  of  being "  necessalv  to  are  seeking  the  injunction  against 

ing  Industries  a  somewhat  similar  farmers  would  have  got  out  if  ©vein  which  Curd’s  is  recognizes  as  a  reduce  the  dividend  from  6^1,  to  4Ci^  fbe  capital  call  is  composed  of  the 

state  of  affairs  has  resulted  from  the  ‘bey  could  have  got  quit  claim  Tor  leading  brand.  fj^ally  to  suspend  pavment  alto-  fallowing:  Hon.  Frank  Carrel,  Que- 

lowerlng  of  manufacturing  costs  by  their  debts  against  their  farms,  while  An  important  factor  has  also  been  aether  early  In  19‘’5  Since  then  a  bee;  Hon.  G.  E.  Amyot,  Quebec: 
big.  efficient  producers  which  have  others  only  remained  because  they  the  Indirect  publicity  derived  from  steady  recovery  has  been  in  pro-  Brig. -Gen.  Eric  McCuaig,  Montreal; 

been  able  to  reduce  their  margin  of  ^fd  not  have^even  the  price  of  a  tic-  the  distribution  of  securities  to  a  _ess  and  for  the  fiscal  vear  end-  Hon.  Arthur  R.  Gould,  senator  of  i 

he^’jiiise  nf  larf-A  tiirnniwr  ket.  In  192/,  the  tbArd  profitable  wide  list  of  shareholders  and  the  August  31  of  this  year"  the  com-  Maine;  Vesey  Boswelil,  Quebec;  John  j 


“EXECUTORSHIP” 

is  a  highly  specialized  business 

IT  calls  for  a  knowledge  of  the  principles 
of  sound  investment ;  of  the  laws 
relating  to  Trustees  in  the  ownership, 
management  and  transfer  of  property ; 
for  a  special,  accounting  system.  This 
Corporation  is  authorized  by  Law  to  act 
ES  Executor  and  Trustee  under  Wills 
rnd  Trust  Deeds. 

\  The  total  amo-jnt  of  Assets  now  under  its 
Administration  exceeds  $159,000,000. 
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been  able  to  reduce  their  margin  of  ‘^^d  not  have  even  the  price  of  a  tic-  the  distribution  of  securities  to  a  B-rpo,  for  the  fiscal  vear  emi- 
proflts  because  of  large  turnover,  bet.  In  1927,  the  third  profitable  wide  list  of  sharehold^s  and  the  August  31,  of  this  year,  the  com- 


In  Canada  the  incentive  in  this  jnove-  in  succession,  the  farmers  a,re  market  activity  of  the  stock  over  the  pany  was  able’ to  report  a  profit  and  Hamilton,  John  J.  Hearn,  Louis  C.  1 

ment  has  been  s-uipplied  by  the  ne-  m  a  position  to  spend  money  on  some  past  five  months.  jog^  surplus,  as  against  a  deficit  for  Marcoux,  Alphonse  Goudreau,  Robert  I 
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ment  has  been  s-uipplied  by  the  ne-  ^  position  to  spend  money  on  some  past  five  months. 

cessity  for  competing  with  big  cor-  ‘ke  luxuries  of  life.  This  meant  - 

porations  In  the  United  States.  To  “oi  ti'®  business  men  of  the  f 

meet  this  ind'.istrdal  condition  a  num-  west,  but  the  rest  of  Canada,  the  VI|/I|IUI  1 

her  of  important  mergers  have  been  lumber  In-dustry  of  British  Columbia,  • 

worked  out  and  it  is  anticipated  that  nianufacturers  of  agricultural  machi-  117IITP17P 

this  merging  tendency  will  be  con-  nery  In  Ontario,  railways  and  those  WHIVIC  M 

tinned  where  more  efficient  produc-  who  supply  the  needs  of  railways,  all  fflllUlAU 


the  two  preceding  years. 


F.  Cream,  William  Molson  MaePber- 


STRONG  POSITION 
WHISKEY  MERGER 


The  current  year  promises  to  show  son.  Cyrille  Tessier.  Jaachlm  des  Rl- 
even  better  results.  It  Is  uncer-  vi^res  Tessier,  Lleut.-Col.  John  S. 
stood  operations  have  shown  a  sub-  O’Meara,  Quebec ;  Henry  E.  Price, 
stantlal  gain  over  the  corresponding  Quebec,  in  quality  of  executor  of  the 
period  last  year.  This  has  been  so  last  -will  and  testament  of  the  late 
marked  that  It  is  reported  the  com-  Sir  William  Price;  C.  A.  Barnard, 


tion  and  simpIiOed  administration  ‘'®®‘  “^®  I'esult  directly  or  indlrecbly.  - - 

can  be  achieved.  ¥  »  »  Relative  Finances  of  Walkers 

*  *  *  *  As  the  year  1927  draws  lo  a  close  jmJ  ^ 

’The  timely  warning  of  C.  E.  Neill,  the  people  of  Canada  can  view  with  ^ 

as  president  of  the  Canadian  Bank-  gratitude  and  gratification  the  ful-  Uutlinea  ness,  it  has  been  found  necessary  to  I  are  tbe  following:  B.  H.  Brown,  pres¬ 
ere’  Association,  that  the  Canadian  fitment  of  the  optimistic  hopes  de-  - » -  greatly  Increase  the  output  to  keep  ident;  W.  G.  Ross,  Paul  Gallbert.  F. 

.stock  market  situation  holds  dangers  posited  in  it  at  the  outset,  says  the  Toronto  Burma  The  Financial  Timm,  ja^ger  demand  for  the  !  S.  Taylor,  D.  J.  Spence,  R.  L.  Ellis 

for  sprciiiator.s,  li.as  had  the  effect  of  November  Industrial  Review  pub-  Toronto.  Hiram  Walker’s  share-  company's  product.  j  and  R.  Locke. 


for  sprciiiator.s,  li.as  had  the  effect  of  November  Industrial  Review  pub-  loronio.  Hiram  vvaiKers  snare¬ 
checking  the  bro.ad  demand  for  lished  by  the  Canadian  Pacific  Rail-  holders  at  a  special  general  meet- 
.stocks.  However,  in  the  case  of  such  waj'.  The  year  has  been  one  of  Walkervllle  on  Tuesday  ratl- 

coinpanic.s  as  Dominion  Bridget  Bra-  progress  and  each  succeeding  montli  ‘^‘®d  the  proposed  merger  between 
zllian  Traction,  National  Breweries,  has  served  to  further  Improve  the  ‘h^^  company  and  Gooderham  and 
the  milling  companies  and  a  number  position  of  the  country  In  Its  econ-  "  orts.  Over  300,000  of  a  total  of 
of  others,  where  constructive  devcl-  omic  life,  so  that  it  is  difficult  to  dip-  100,000  shares  were  represented  at 
opnients  arc  anticipated,  buying  ha.=  cover  any  line  of  activity  which  has  ‘he  meeting.  The  change  in  the 
been  continurd.  and  new  high  price:  not  a  strengthened  sta.tus.  Regard-  name  of  Hiram  Walker’s,  L-td.,  to  Hl- 
liave  been  recorde:!.  ng  the  situation  in  other  countries  ram  Waltoer-Gooderham  &  Worts, Ltd. 

Supporting  -Mr.  Neill's  contentioi  vhicli  similarly  suffered  in  the  post-  serves  to  maintain  the  good  names 
iliat  the  market  gencrailly  is  at  a  war  depression,  Canada  may  congra-  ‘he  two  organizations  the  brands 
high  point,  attention  is  directed  to  tulate  herself  upon  her  steady  a.s-  of  which  have  established  a  reputa- 
t he  liank  statement  issued  vvitliin  the  censlon  as  she  nears  the  point  tion  of  many  year's  standing. 
j>ast  few  days,  which  shows  that  where  a  development,  almost  unpre-  a  noteworthy  coincidence, 

Canadian  call  'loans  at  $200,000,000  cedented,  was  interrupted Jn  1924. 


pany’s  plant  Is  now  working  at  K.C..  Montreal:  Robert  S.  Kemerer, 
110%  of  rated  capacity.  Domestic  Montreal,  and  La  Compagnie  de  Pla- 
trade  is  on  the  upgrade  and  together  cements  St.  Georges.  Quebec, 
with  improvement  in  export  bust-  The  directors  named  in  the  x>etltlon 
ness,  it  has  been  found  necessary  to  are  the  following:  B.  H.  Brown,  pres- 
greatly  increase  the  output  to  keep  ident:  W.  G.  Ross,  Paul  Gallbert.  F. 
pace  with  the  larger  demand  for  the  S.  Taylor,  D.  J.  Spence.  R.  L.  Ellis 
comnany's  product.  i  and  R.  Locke. 


7\aticmal  Distilleries 
Limited 

DISTILLERS  AND  BLENDERS 
MANUFACTURERS  OF  INDUSTRIAL  ALCOHOL 

HEAD  OFFICE: 

263  St.  James  Street  -  MONTREAL,  Canada 


are  about  $60,090,000  liigher  thau  a 
year  ago.  It  is  generally  accepted 
that  it  the  lianks  definitely  discour¬ 
age 'the  employment  of  funds  in  mar¬ 
ket  operations  the  general  advance 
i|is  not  likely  to  be  continued. 


It  Is  a  noteworthy  coincidence, 
that  an  independent  appraisal  of 
>{■  *  sj.  these  two  companies,  in  view  of 

Car  loadings  for  the  week  ended  merger  proceedings  showed  that  the 
November  5  showed  a  decrease  from  assets  of  Gooderham  &  Worts  repre- 


the  previous  week’s  of  5,298  cars, -3.-  resented  one-half  the  value  of  those 
639  cars  in  the  eastern  division  and  of  Hiram  Walker’s,  whereas  the 
1,659  cars  in  the  we.stem  division,  shares  outstanding  of  the  former  are 
-'i-  •¥  ¥  Grain  declined  by  1,053  cars,  mlscel-  equal  to  those  of  Walker’s.  Thus 

'I  he  value  of  the  building  permits  laneous  freight  by  2,255  cars,  mer-  the  distribution  of  600.000  shares  of 
■ssued  by  63  cities  during  October  chandise  by  327  cars  and  coal  by  355  the  new  company,  400,000  to  Walk- 


vas  $18,838,558;  this  was  an  increase 
of  $4,428,346  or  30.7%  a.s  compared  1  'I't 
with  the  September  total  of  $14.- 
410,212.  and  of  $4,100,156  or  27.8% 


er’s  shareholders  and  200,000  to 
'rotal  loadings  were  heav ler  than  Gooderham  &  Worts  shareholders 
a.st  year  by  1,590  cars^  Grain  load-  equitable. 


ing  w;is  heavier  by  2,000  cars  and 


m-er  the  aggregate  of  $14,738,402  for  miscellaneous  freight  by  1,011  cars. 
October,  1926.  The  value  in  the  but  coal  vvas  lighter  by  614  cars  and 


PTxpansion  in  Sales. 

Fixed  assets  of  Gooderh.am  & 
Worts  were  booked  at  half  tho.se 


month  under  review  was  greater  tlian  ‘“J!?'’®’';  Pu‘Pwo^,  pulp  and  -w^aik^r’s,  and  while  receivables 

in  October  of  any  other  year  for  Paperi  other  forest  products,  ore  and  Gooderham  &  Worts  were  approx- 


which  s'tatistics  of  these  centres  arc 
nvailable,  while  the  cumulative  total 
for  the  months  of  1927  excced.s  by 


01  Goonernam  &  w  orts  were  approx- 
mcrchandiseall  showed  decreases.  t^.„.th)rds  of  thoL  of 

*  *  *  *  Walker's,  inventorie.s  were  about 

While  retail  trade  in  the  U.  S..  50%.  The  quantity  of  spirits  held 


a’niost  $26,090,000  that  for  the  same  as  indicated  by  mail-order  and  chain  bv  Walker’s  was  greater  than  Gooder- 
mnnfhs  in  1926.  the  nrevlous  high  store  sales  is  registering  a  steady  in-  h.am  &  Worts,  but  bank  loans  of 


THESE  SHARES  HAVING  BEEN  OVER-SUBSCRIBED,  THIS  ADVERTISEMENT  APPEARS  AS  A  MATTER  OF  RECORD  ONLY 
New  Issue 

20,0Q0  Shares 
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Limited 

Common  Stock  (no-par  value) 

Transtir  Acent:  Registrar; 

National  Trust  Company,  Limited  The  Trusts  and  Guarantee  Company,  Limited 

Appraisals  by  Dominion  .Appraisal  Company,  Limited 

CAPITALIZATION 
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Common  Stock  (no-par  value)  50,000  Shares  50,000  Shares 

No  Bonds  No  Preferred  Stock 

BOARD  OF  DIRECTORS  . 

W.  T.  Northcrave,  President  and  Grnrral  Manager. 

J.  H.  RATCiiFrE,  Vice-President.  George  L.  Gardiner,  Sales  Manager. 

Director,  Hayes  Wheels  &  Forgings,  Limited; 

Director,  Hunt’s,  Limited.  J  G.  Weir,  ■  — 

W  J.  Northcrave,  ‘Director,  Stanford’s,  Limited; 

President  and  Managing  Director,  City  Dair>’  Co.,  Ltd.  Director,  Humberstone  Shoe  Co.,  Limited. 

Mr.  IF.  T.  yorthgrave.  President  and  General  Manager,  summarizes  from  his  letter  to  us  as  follows : 


months  in  1926.  the  previous  high  store  sale.s  is  registering  a  steady  in- 
level  of  this  record,  which  was  com-  crease,  wholesale  trade  also  l.s  fin-  Walker’s  off.set  this.  Walker’s,  Ltd., 
menced  in  1920.  ally  showing  a  gain,  according  to  were  reported  by  H.  C.  Hatch "  to 

Some  50  cities  firrni.shed  detailed  The  Brookmire  Economic  Service,  have,  total  assets  of  $14,000,000,  con- 
stati.stics,  showiiig  that  they  had  Inc.  After  running  along  at  a  level  sisttng  of  shares  of  Hiram  Walker 
issued  nearly  1,600  permits  for  dwel-  from  2  to  5  per  cent,  under  last  year  ^  .Sons,  Ltd.  Bank  loans  were  $2,- 
iings  estimated  to  cost  approximately  for  the  first  seven  months  of  the  fno.OOO,  having  been  reduced  by  $1,- 
$8,800,000  and  over  3,200  permits  for  year,  wholesale  trade  showed  again  ,200,000  from  CRe  original  $4,000,000. 
other  building.s  valued  at  almost  $9,-  of  1  p^  cent.  In  August,  the  latest  gunce  the  report  was  made  up,  a  fur- 
800.000.  During  September,  author-  month  reported.  Current  reports  up  reduction  of  $250,000  was  re- 

ity  was  granted  for  the  erection  of  ‘o  the  present  time  indicate  that  this  poretd.  Capital  stock  was  booked 

about  1,5()0  dwellings  and  3,000  other  Improvement  is  continuing.  A  study  at  $10,000,000  and  surplus  and  ac- 

buildings  estimated  to  cost  approxi-  of  carloadings  of  merchandise  and  counts  payable  $300,000. 
mately  $7  000  000  In  each  case.  miscellaneous  freight  confirms  this  Revenue  of  the  holding  company 

i  if  ¥  4S  belief.  MercJiandlse  and  L.  C.  L.  consisted  of  $1,300,000.  being  dlvl- 

A  slight  decline,  in  industrial  ac-  loadings  have  declined  precipitately  dends  from  the  operating  company. 
Uvitv  in  Canada  was  shown  on  Octo-  when  compared  to  last  year,  since  president  Hatch  stated  that  results 
her  1.  acconling  to  a  return  issued  -'b'y  while  loadings  of  miscellaneous  for  the  first  eight  months  of  opera- 
hv  the  Dominion  Bureau' of  Statis-  freight  have  held  up  well  and  In  late  t.jon  had  been  satisfactory.  Sales 


by  the  Dominion  Bureau' of  Statis-, 
tics.  Statements  from  6,241  em- 


G.II.STIM!iail&CO. 

LIMITKP  Kut.  1881 

The  Oldest  * 
Bond  House  in  Canada 

200  Bay  Str^t  -  TORONTO 


months  averaged  higher  than  in  the  had  shown  a  material  increase  as 
corresponding  period  in  1926.  This  ;^■c]l  as  revenue. 

leads  to  the  conclusion  that  the - - 

wholesaler  is  gaining  back  some  of  p  ■  naifaT/rri  A1Tf*n  iPi" 

his  lost  business.  If  prices  con-  J'AKNlNuj  UVbK  S5 
tinue  their  upward  trend,  further  J  "  JJ- 

improvement  IS  anticipated.  IIY  \lipi«K||«\|  PltTp 


Business  Index 


n.ank  debit.".  Kept.  : 
Con.<itruo.  Sept.  . 
ijrain  In  Store, 
Xfpv.  4.  ... 
T’lg  1  ron.  Sept.  .  . 
Steel.  Sept.  .  .  . 
Krnploynicnt.  Sept. 
Commodity  Prices, 

Aug . 

Tnr  I.oadings— ' 
Week  Nov.  ,  .  . 
Men  have  found  that  it  pays  to  have  Cumulative  .  .  . 
Butomobilcs  and  other  mach.t/cs  regu-  niy.  mirnlugs — 
larly  'ooked  after  by  an  expert.  Why  C.U.r.  gross,  week 
not  do  as  much  for  your  body.>  C. ‘r'u.  net.' Sept". 


BETTER  HEALTH 
PAYS 


not  do  as  much  for  your  body.^ 
CHARLES  L.\!MRERT 


C.N.K.  gross,  week 
Nov.  7  ...  . 
C.N.R.  net.  Sept. 


HEALTH  STUDIO  I  Trade  for  Neptemberi 

_  _ _ Exports . ! 


Exports 

SUITE  201.  INSURANCE  EXCHANGE  Bt-OD  Imports 

190  ST.  JAMES  ST.,  MONTREAL  I  Balance 

Tel  Main  3*5  Kook  M 


■mhI' 


Balance . 

ttook  Market — 

Share*  week  Nov.  12 
Aver,  week  Nov.  16  . 


earnings  over  $5. 

Jcipated.  BY  SUPERIEST  PETE. 

—  _  Toronto  nurraii  The  Financial  Time* 

S  index  Toronto. — Directors  of  Supertest 

______________  Petrolrum  Corporation,  met  Wed- 

PC  of  nesday,  when,  it  i.s  understood,  eam- 
Incr'en'seot  ings  figures  for  the  year  wh'ch  end- 
cJ?  nnP'fo'’®'®*  ®<‘  OctobcT  31st,  last.  wcrc  avaUable 

*14  410  212  +30  4  ‘'®*'  probably 

■  be  more  than  a  month  before  the  an- 
102.274.6.3)  — I7.t  hual  meeting  Is  held.  It  is  fore- 
.62.470  — IS. 2  ca.sted  reliably  that  tbe  report  will 
^i/pf?  IT  Is  show  between  $5.00  and  $6.00  per 
share  earned  on  the  stock. 

152.3  —  1.6  It  is  customary  these  days  to  base 
market  prices  of  shares  on  "earning 
"  sQ7'Kii  i  1  ?  power  rather  than  dividend  rates. 

'Tlje  regular  dividend  declared  this  j 
year  amounted  to  50  cents  per  share, 
with  an  extra  of  50  cents,  when  mak- 1 
Ing  the  final  half  yearly  declara¬ 
tion. 

The  shares  were  bid  for  early  this 
week  at  34,  then  at  35Vi  without  of¬ 
ferings,  An  offering  of  25  shares 
was  made  at  36,  but  was  withdrawn. 
The  shares  are  being  closely  held. 
The  percentage  of  indicated  earnings 


65,387  +  1.9 
2.837,641  +  4.1 


3,070,000  +  2.2 
4.494,011  —30.3 


HISTORY  AND  BUSINESS:  Photo  Engravers  &  Electro- 
typers,  Limited,  has  been  incorporated  under  Dominion  letters 
patent  to  acquire  the  business  now  carried  on  by  The  Photo 
Engravers,  Limited,  The  Electrotypers,  Limited,  and  The  Pro¬ 
cess  Engravers  Realty  Company,  Limited,  which  are  wholly- 
owned  subsidiaries  of  the  new  company.  The  business  was 
established  in  Toronto  in  1906  by  Mr.  VV.  T.  Northgrave,  who 
assumes  the  position  of  president  and  general  manager  of  the 
new  company.  From  a  small  beginning  it  has  been  built  up'  by 
Mr.  Northgrave  and  bis  associates  to  its  present  outstanding 
position  in  the  industry. 

The  company  is  one  of  the  largest  producers  in  Canada  of 
photo  engravings,  electrotypes,  stereotypes,  photostats,  com¬ 
mercial  photography  and  commercial  art  work  of  all  kinds.  A 
specialty  is  made  of  catalogues  and  bookfets.  Its  regular  custom¬ 
ers  number  over  1200.  These  include,  besides  newspapers  and 
periodical  publications,  some  of  the  largest  merchandising,  manu¬ 
facturing  and  industrial  concerns  in  the  country. 

PROPERTY:  The  cpmpany  through  its  subsidiaries,  owns  a 
large,  modern,  fireproof,  five-storey  and  basement,  brick  and 
concrete  building  at  249-251  Spadina  Avenue,  in  the  City  of 
Toronto,  free  of  all  encumbrances  except  a  $.1,000  mortgage 
which  matures  on  January  16th,  1928,  and  for  the  payment  of 
which  funds  have  been  deposited  with  the  National  'Trust  Com¬ 
pany,  Limited.  In  this  building  the  company  has  a  complete 
and  modcrnly  equipped  plant  for  carrying  on  its  business.  Addi¬ 
tional  adjoining  property,  which  wifi  be  available  for  future 
expansion,  has  also  been  secured. 

M.ANAGEMENT:  The  managemenl  of  the  company  will  be 
vested  in  the  same  men  who  have  developed  the  constituent 
companies  from  their  inception  to  their  present  pre-eminent 
position  in  the  industry.  The  company  has  entered  into  a  con¬ 
tract  With  Mr.  W.  T.  Northgrave  to  continue  as  general  manager 
for  a  period  of  ten  years. 


ASSETS:  The  balance  sheet,  as  certified  by  Messrs.  Edwaros, 
Morgan  &  Co.,  chartered  accountants,  shows  net  tangible  assets 
of  $439,696.4,5.  Current  assets  of  $182,411.9$  compare  with 
current  liabilities  of  $6,277.77,  a  ratio  of  over  i9  to  1.  Working 
capital  amounts  to  $176,134.19. 

EARNINGS;  Consolidated  net  earnings  available  for  dividends 
for  each  of  the  four  years  ended  February  28th,  1924  to  1927, 
and  for  the  six  months  ended  August  31st,  1927,  after  providing 
for  depreciation  and  bad  debts  but  before  making  provision  for 
income  taxes,  are  certified  by  Messrs.  Edwards,  Morgan  4  Co., 
chartered  accountants,  as  follows; 

Year  ended  February  29th,  1924 . $88,236.34 

“  “  “  28th,  1925 .  92,718.21 

“  “  "  28th,  1926 . 87,487.50 

“  "  “  28th,  1927 .  93,762.99 

Six  months  ended  Aug.  31st,  1927 .  67^383.21 

Net  earnings  for  the  four  years  ended  February'  28th,  1927, 
averaged  $90,551.26  per  annum,  or  in  excess  of  $3.00  on  each 
share  presently  to  be  outstanding.  For  the  six  months  ended 
August  31st,  1927,  net  earnings  were  at  an  annual  rate  in  excess 
of  $4.00  per  share. 

DIVIDENDS:  It  is  the  intention  of  the  directors  to  place  this 
stock  on  an  annual  dividend  basis  of  $2.00  per  share,  payable 
quarterly,  beginning  March  1st,  1928. 


5,264.484  —  8.0 
6,021,527  —  8.8 


99.331.630  +  6.4 
91.802.777  +  7.2 
7,631,853 


116,159  +64.6  I  I  DO  pereeniage  oi  inaiciiiQu 

163.1  +  1.4  ‘on  the  price  of  stock. is  at  least  14%. 


expansion,  has  also  been  secured.  INDUSTRY:  The  rapid  growth  of  adv'ertising  is  one  of  the 

wonders  of  modern  industrial  history.  Business  executives 
M.ANAGEMENT:  The  managemenl  of  the  company  will  be  recognize  the  necessity  for  it,  and  realize  that  the  most  effective 

vested  in  the  same  men  who  have  developed  the  constituent  advertising  is  done  through  pictures  and  attractive  artistic  dis- 

companies  from  their  inception  to  their  present  pre-eminent  play.  With  its  complete  equipment,  its  day-and-night  service 

position  in  the  industry.  The  company  has  entered  into  a  con-  and  its  skilled  personnel,  t'h*  company  is  peculiarly  adapted  to 

tract  With  Mr.  W.  T.  Northgrave  to  continue  as  general  manager  take  advantage  of  the  growth  that  is  taking  place  in  the  adver- 

for  a  period  of  ten  years.  tising  industiy. 

This  stock  is  offered  for  subscription,  subject  to  allotment,  when,  as  and  if  issued  and  received  by  us,  and  subject  to  approval 
at  to  legality  by  our  counsel,  Mr.  W.  Kaspar  Fraser. 

PRICE:  $29.00  per  share 

Appmcation  Will  Be  Made  to  List  These  Shares  os  the  Toronto  Stocx  Exchange.  , 

McLeod,  Young,  Weir  &.  Company 

Limited 

I  205  St.  James  Street,  MONTREAL" 

•  TORONTO  OTTAWA  :  HAMILTON  LONDON 

aiote  tltltmeult  tet  Men  m  wkick  we  eeted  m  eeautring  this  sleek  enc,  wki*  net  guaranleti,  ere  ehtemei  from  leureet  we  kelteve  le  be  r^ieble. 


THE  HNANCIAL  TIMES,  MONTREAL.  NOVEMBER  18,  1927. 


AMERICA  LEADS 
IN  EXPANSION  OF 
-  DISABILITY  PLAN 

Scheme  OrigitMted  in  Europe 
Which,  However,  Had 
Lagged  Behind 

BIG  DEMAND  HERE 

In  Some  Companies  on  This 
Side  90  Per  Cent,  of  Policy¬ 
holders  Entitled  to  Benefit 
Apply  For  It. 

SfipakiTiR  hcfore  the  a^nnual  meet- 
In^r  of  the  Canudlan  I.lfe  Officers 
Awsoclation  on  Friday.  November  18 
on  the  impresslonis  gained  from  the 
International  Congreiss  of  Actuaries 
in  Ixindon.  England,  this  summer,  O. 
D.  Pinlayson,  Superintendent  of  In¬ 
surance  at  Ottawa,  outlined  the 
growth  of  disability  insurance  on 
this  continent  as  follows:  — 
"Actuarieis  from  this  side  of  the 


Off® 

Uttnwii  Bureau  The  Plnauelal  Times  {  |j  J  U11/b1sL|I1  vLll/ljll>V 

Ottawa. — The  Government,  which  j  _ 

showed  little  sympathy  at  the  Con- 1  Action  of  Directors  of  Bank  ■Tif 
fcrence  with  the  suggestion  of  Pre-  i  Montreal  Ic  Being 

miers  Taschereau  and  Ferguson  that  |  Contested 


•  DIVIDEND  NOTICES,  ETC.  |  DIVIDEND  NOTICES.  ETC.  I  DIVIDEND  NOTICES,  ETC. .  |  DIVIDEND  NOTICES,  ETC 


BANK  OF  MONTREAL 

Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent. 


I  riieCgoaiiiaii  Bank  Of  Commerce  CjoadlaePacificBoilwayCompao)  the  shawinigan  water  a 

-  POWER  COMPANY 


DIVrORND  NO.  ie.T. 


IHTIDKND  NOTICE. 


u^n  the  paid  up  Capital  Stock  of 

*  this  Institution  has  been  declared  paui-up  rapimi  stock  of  this  i^ank 


WOULD  SHIFT  LOSS 
TO  THE  DOMINION 

Alberta  and  Manitoba  Want 
Federal  Aid  For  Farm 
Loans 

Ofinwn  Bureau  The  Financial  Times 


her  to  .tnth  Nrivoinber  nr\t.  both  days 
incla.sive. 

Ity  Order  of  the  Hoard. 

R.  ir.  I, or, AN*. 

(irnrral  M.tnagor. 
Toronto,  1  Ith  October*  1927. 


niters  i asenereau  ana  r  ergusoa  inui  ^ontestea  for  the  current  quarter.  A  BONUS  l'a.‘>  been  declared  for  the  quarter 

the  question  regarding  provlnchd  _ _  TWO  per  cent,  has  also  been  de-  •'"ding  soth  Xoveinber.  1927.  together 

rights  in  potential  water  powers  in  considerable  interest  in  financial  dared  for  the  year  ending  31st  Oc-  at*\he  HaniranVuM  TfranHles.^/^^^^ 

canalized  streams,  snould  be  refer-  and  Investment  circles  is  being  taken  tober,  1927,  both  payable  on  and  after  Timr.Md.Ty.  l.st  Ueeember’ next, 

red  to  the  courts,  gives  signs  of  jo  action  contesting  the  right  of  after  THI^RSDAV,  the  FIRST  day  of  The  Tran.«fer  Hi.o|<.<,  of  the  Hank 
weakening.  It  now  looks  as  If  It  (i,e  directors  of  the  Bank  of -Mont-  DiX'K.MBER  next,  to  Shareholders  "I'l  Ir.m  the  istb  Xovem- 

would  consent  to  the  proposal  and  real  to  subscribe  to  ho.spital  funds  I  of  record  of  31st  October,  1927.  ineiu.sive*  '  '’’uber  next,  both  days 

refer  the  Issue  to  the  Supreme  otit  of  the  hank  as.sets  without  refer-  |  xhe  Arfnual  General  Meeting  of  ,, 

Court  for  an  Interpretation  of  the  ring  to  the  shareholders  of  the  bank,  '  the  Shareholders  will  be  Held  at  the 

governing  provisions  of  Ihe  B.  N.  A.  .lohn  Hamilton,  prominent  Quebec  j  njmklng  House  of  the  Institution  on 

Act.  business  man.  Boswell's  Ulmitfd,  of  1  moND.W  the  FIFTH  DAY  OF  DE-  (leneral  Manager. 

-  Quebec,  and  the  .leffery  Hale  Hos- j  (^pyjBEjl'next  Toronto,  lith  detober,  1927. 

WOULD  SHIFT  LOSS  The  chair  to  hd^taken  at  noon.  - - - - 

TTVUlil/  JllII  I  iiVUU  jooO.OOO  damages.  The  action  arise.s  i  Uy  Ordfr  of  the  Board.  D  T  I  CD  ADC  fn  ITH 

TOTU^  FIAMIMIAM  the  fart  that  early  in  the  present  !  FREDERICK  WIULIAMS-TAYIXIR,  *•  *•  LLUrtHL  UU.  LIU. 

£|||j  l/i/iTIIllli/FI  .'T-'H'  directors  of  the  Rank  of  General  Manager.  - —  - 

.  Montreal  authorized  a  subscription  ^  Montreal,  21st  October.  1927.  IFIVIHKNI)  NO.  1 

...  .  of  . $200, 000  to  the  Montreal  Joint  !  vr,n„o  .so,  4i,„ 

Alberta  and  Mamtoba  Want  Hosnital  Camnaign  Fund  l - -  - -  Notice  is  hereby  given  that  the 

u  J  I  /i-j  c  f  n  ,  ,  f ,  .  ,  T,  ,  1  ■"  ■  ...  ■...  regular  quarterly  dividend  on 

Federal  Aid  For  Farm  The  Bank  of  Montreal,  the  Ro.val  i  preferred  stock  of  this  Com 

Loans  Associated  Gas  and  Electric  declared  for  the.quar_: 

Ottawa  Bureau  The  Financial  Time,  0”P^y  _  able  onlhelst  day  of  Decenibei 

Ottawa.— The  Federal  Rural  Cre-  gjj.  yinbent  Meredith,  Bart..  Sir  1027.  to  shareholders  of  record  at  i 

dlts  Act.  passed  at  the  last  session  Charles  Bf  Gordon.  Huntly  R.  close  of  business  the  15th  day  of 


a  divi-  At  a  meeting  of  the  Board  of  1)1- 
s"nn!i'k  held  to-day  a  dlvideml  of 

quarter  nnd  one-half  per  cent,  on  the 

ogrthor  Uoniiiion  Stock  for  the  quarter  ended 
September  last,  was  declared 


TOi  The  Hnidrra  of  the  Five  Ter  Cent  (HVr) 
fonMilldaled  MorticnKe  Thlrt.?  Year  Gold 
BondH  of  Ihe  abo.'e  named  Conipany,  due 
Janiiar.T  1st.  IKM,  seeured  h.v  Trust  Deed 
dated  .lime  14th.  1904.  in  favor  of  The 
Royal  Trust  Company.  Trustee. 


.......u  iv,i  sue  ycai  viiuiiif,  (.anq  npq  r,,-ancbea,  on  ana  .  NOTICK  Is  herehv  civen  m  ts.  •• 

tober,  1927,  both  payable  on  and  after  Tbur.Md.ay.  l.st  Uecember  next.  from  railway  revenues  and  .Special  erriso  of  the  power  reaerveri  to  it Tmrter  "i 

after  THt^RSDAY.  the  FIRST  day  of  The  Tran.sfer  Hook.,  of  the  Hank  Income,  payable  Slst  December  next  provisions  of  iiie  saM  Trust  ived,  the  nn- 
DFX'EMBER  next,  to  Shareholders  "in  <•"'  'fiUi  Xovoni-  to  Shareholders  of  record  at  three  'ipraigne.i  (’onip.,ny  win,  on  the  first  uav 


The  Chair  to  btf  taken  at  noon. 

By  Ordpr  of  the  Board. 
FREDERICK  WIELIAMS-TAYIXIR, 
General  Manager. 


Associated  Gas  and  Electric 
Company 


p.ni.,  on  1st  December  next. 

By  order  of  the  Board, 

ERNEST  ALEXANDER. 

Secrctar 

Montreal,  14th  November,  1927. 


DIVIDEND  NUMBER  169. 


P.  T.  LEGARE  CO.  LTD.  Hollinger  Consolidated  Gold 

lavn-KsT.  so.  i 


inVIDKND  NO.  I 

Notice  is  liereby  given  that  the 
regular  quarterly  dividend  on 

the  7Cr  preferred  stock  of  this  Com- 


(Xo  Personal  Liability) 

A  dividend  of  2%  on  the  outstand- 


Atlantic  were  impressed  -with  the  luu  wuvia.  wu.o.  x.,  s,j.  -vmcent  Meredith,  B;irt..  Sir 

fact  that  whiile  European  countries  dlts  Act.  passed  at  the  last  session  Charles  Bf  Gordon.  Huntly  R. 
gave  birth  to  the  idea  of  dlstihility  of  parliament,  will  not  remain  3  Drummond.  D.  Forbes  Angus.  Ed- 
insurance,  the  greatest  dev-elopment  jp-a  letter  on  the  statute  books  ward  tVentworth  Beatty.  Sir  .4r- 
has  taken  place  in  the  United  States  -  K-  Meredith, 

and  Canada.  Disabilltv  benefits  ap-  „  ®  Ottawa,  attending  th  .  jojjn  Wilson  Mcl'onnell.  Frederick 

peared  in  general  on  this  side  of  the  Dominion  -  Provincial  Conference,  w.  Molson.  Herbert  Molson  and  Sir 
Atflantic  about  1907;  the  practice  is  Frederick  M'illiams-Taylor.  the  last- 

still  In  its  infancy  in  Great  Britain,  adv  sed  the  Federal  ^vernment.  for-  named  as  general  manager  of  the 
but  disability  benefits  were  intro-  "’*1  Manitoba  Legislature  bank. 

duced  in  Denmark  as  the  genera!  necessary  enabling  in  the  declaration  which  has  been 

conditions  of  a  Danish  office  about  legislation  next  session  and  bring  served  on  defendants,  together  with 
thirty  years  ago  Finnish  offices  In-  Federal  Act  Into  operation  at  the  writ  of  action,  the  plaintiffs 
trodiiced  thern  in  ISD'’  while  Xor-  once.  The  Government  ofvAlberta.  point  out  that  they  are  all  share- 
weglan  disability  hene’fits  go  hack  to  also,  has  advised  Ottawa  of  a  simi-  holders  of  the  Bank  of  Montreal, 
about  1898.  In  European  countries.  decision.  John  Hamilton  holding  fiOO  shares, 

however,  there  Is  a  tendency  to  still  Officials  of  the  Finance  Depart.  Boswell's  Limited,  229  shares,  acd 
restrict  disabilltv  benefits  to  "the  ment  state  that  notwithstanding '  Jeffery  Hale  Hospital.  500  shares. 

r^re^-^Wev  TpreSm  Tn<i  to  cases  these  formal  adtdees.  nothing  will  be  | - 

of  proven  total  and  permanent  dis-  done  to  organize  the  Federal  Rural ;  pDnVfWfFQ  QFFIf 
ability.  In  those  courntries  clauses  Credits  Board  until  the  first  provin-  I  I\U  T  HyvIj J  ULiLIV 
corresponding  to  those  In  use  on  this  cial  statute  has  been  enacted.  1110017  OrVOMIIlt  DV 

side,  providing  for  commencement  of  As  a  matter  of  fact,  the  Federal  ITll/AEi  I\1jt1j11U£i  D1 

disability  benefits  after  ninety  days  Government  has  never  looked  hope-  dlADTED  CAKITDOI 

incapacity,  are  apparently  rare.  On  fully  upon  the  Rural  Credits  Act.  l/llAlvlIjll  vUIllliUL 

the  other  hand,  there  has  been  a  and,  it  is  well  known,  many  members  _ 

greater  tendency  towards  granting  of  the  Cabinet  are  strongly  opposed  IContimied  from  P'i<'e  1) 

partial  disability  benefits  there  than  to  a  government  entering  the  field  .  j  ”  ,  i  n 


done  to  organize  the  Federal  Rural ;  DDOVIMrCC  COIi  If 
Credits  Board  until  the  first  provin-  llVUTlnLLiu  uCCilV  I 

cial  statute  has  been  enacted.  MODr  DCVriUTTr  DV 

As  a  matter  of  fact,  the  Federal  ITIUALi  IiIjYIjUIUIj  Dl 
Government  has  never  looked  hope-  «ll  s  QTipn  PAILITD 

fully  upon  the  Rural  Credits  Act.  l/HAKltK  l/UIllKUL 

and,  it  is  well  known,  many  members  _ 

of  the  Cabinet  are  strongly  opposed  (Continued  from  Page  1) 

to  a  government  entering  the  field  .  ^  „  .  .  , 

of  private  business  to  do  work  Provinces  to  license  and  contro  all  i 
which  should  be  done  by  the  banks  ^f  shares  and  securities  within 


vgy 

61  Broadway,  New  York 


EUvidends 

The  Board  of  Directors  has  declared 
the  followina  quarterly  dividends  pay¬ 
able  January  1  to  holders  of  record 
November  80,  1927: 

Dividend  No.  24 

Oririnal  Series  Prsferrsd  Stock — 
8T%e  per  sliare  In  caeh  or  2.47/lOOtha 
of  a  share  of  Class  A  Stock  for  eaeb 
share  of  Preferred  Stock  held. 

Dividend  No.  10 

17  Dividend  Scries  Preferred  Slock — 
$1.76  per  share  in  cash  or  4.82/lOOths 
of  a  share  of  Class  A  Stock  for  each 
share  of  Preferred  Stock  held. 

The  stock  dividend  is  squivalent  to 
approximately  $4.29  per  share  per  an¬ 
num  for  the  Orlainal  Seriee  as  com¬ 
pared  with  the  cash  dividend  of  $3.69 
per  share,  and  $7.52  per  shore  per 
annum  for  the  $7.9$  Dividend  Series 
Preferred  Stock. 

H.  C.  O'UEFFE,  Secretary. 


pany  ha.s  been  declared  for  the  quar-  ’"g  Capital  Stock  of  the  Compnn..- 

♦«..  ‘>0*1,  ino-  _  h*)*  heen  docl.arcd  payable  on  the  2nd 

ter  ending  November  JOth,  192i,pn.v-  iiecember.  1927,  on  which  date 

able  on  the  lat  day  of  Decenibei.  chequen  will  be  mailed  to  ahnreholdc/s 
1927.  to  shareholders  of  record  at  ql  record  nt  the  close  of  biisine.s8  on 
rt,,  ol«.e  o,  h,«l„o.s  .h,  15.h  „( 

November,  1927.  1927. 

By  order  of  the  Board. 

P.  ,C.  FALARDEAU.  Assistant-Treasurer. 

Secretary.Trcasurer. 

Quebec,  November  5th,  1927. 


IMPERIAL  OIL,  LIMITED 


Christie,  Brown  t  Company,  Bmoesa 

Limited  NOTICE  Is  hereby  given  that  a 

_  dividend  oR  twenty-five  cents  (25c  ) 

"vrinr-x-  per  share,  and  a  special  disbursh- 

X-  .  .UK  ,  ,,  ,  ment  of  twelve  and  one-half  cents 

de^d‘'*7  .'^e""n^tf;.e:"q.V:;?t‘e?s'’‘p'ir  f  ^ave  been  declared 

cent.  (ISiYc)  on  the  Issu  ed  iTcference  by  the  Directors  of  Imperial  Oil  Llm- 
Shares  in  the  Capital  Stock  of  this  Red.  The  same  Will  be  payable  in 
Company  for  the  period  from  the  first  roanpet  of  pVipupp  pr.p*,(r.u.i 
day  of  Xovember  to  the  thirty-first  Shares  specified  in  any 

day  of  .I.anuary.  1028.  ho.*?  breH  doclar-  onare  >\ arrant  of  the  Company  with- 
ed  payable  to  sharebolder.s  of  record  in  three  days  after  the  Coupon  Serial 
at  the  close  of  busine.ss  on  the  twen-  Number  TWELVE  fl2)  of  such  <?hnr.. 
tieth  day  of  January,  192S.  and  that  u  u  '  '  Of  sucn  ijtiare 

such  dividend  be  payable  on  the  first  “nvrant  has  been  presented  a.nd  de- 
of  February.  1928.  llvered  to: 


DIVIDKXD  XOTICF. 


More  Liberal  Benefit*.  which  should  be  done  by  the  banks  nnci  securuies  vMinin  i-,  i  i.pin 

"In  some  of  the  countries  mention-  and  the  loan  companies.  Moreover  -nl'iiH-e^orwhriher  the  comnanv'^?*  i  ^  Northern  MexiCO  Powor  & 
ed  it  is  the  practiw  of  the  companies  it  is  more  disquieting  to  the  Fe^  ‘ii^Lrporated  provincially  or  f^de- :  Development  Company,  Limited 

roily.  notice  is  HEREBY  GIVEN  THAT 


such  dividend  be  payable  on  the  first 
day  of  February.  1928. 

^I>y  order  of  the  Hoard. 

J.  C.  MILLAR. 

Secretary. 

Christie,  Brown  &  Company, 


corresponding  to  the  percentage  of  and  Manitoba  went  into  the  rural  i 
dtsabiUty  Incurred.  In  Denmark,  for  credits  business  in  the  early  post- 1 


•  Dl\TDE.\i»  NOTICE.  Ist  (Jay  of  December,  1927. 

Notice  is  hereby  given  that  a  divi-  Payment  to  Shareholders  of  record 
dend  of  thirty  cents  (SOc)  per  share  at  the  tlose’ of  business  on  the  15th 
on  the  issued  Common  Shares  in  the  .  ,  loe-  /  j  u 

capital  stocic  (>f  this  Company  for  the  .  nay  Or  November,  192i,  (and  whose 
period  from  the  fir.st  d.ay  of  Xoveni-  .shares  are  represented  by  Share  Uer- 
brr  to  the  thirty-first  day  of  January,  tlflcntes)  will  be  made  on  or  after 
T92S.  has  been  declared  payable  to  the 

Shareholflor.s  of  Hocord  at  tlip  rloao  December,  ]9*.7. 

of  bu.siness  on  the  fifteentii  day  of  The  books  of  the  Company  for  the 
January  1928.  and  th.at  such  dividend  transfer  Of  shares  will  be  closed 
tua^v'  io's  ""  from  the  close  of  business  on  iL 

Hy 'order  of  the  Hoard.  ^5th  day  of  November.  1927.  to  the 

J.  C.  Mti.i.AR.  business  on  the  30th  day  of 

Secretary.  November,  1927. 


The  Royal  Bank  of  Canada,  dend  of  1%  per  cent,  on  the  Pre- 

Toronto,  Ontario,  ferred  Stock  of  LAKE  OF  THE 

or  at  the  office  of:  WOODS  MILLING  COMPANY,  LIM- 

Imperial  Oil,  Limited.  ITED,  for  the  three  months  ending 

66,  Church  Street  November  30th,  1927,  has  been  de- 

Toronto.  Ontario  clared  payable  on  Thursday,  Decciii- 
such  presentation  and  delivery  to  be  ^^^7,  to  shareholders  of  re- 

made  on  or  after  the  cord  at  the  close  of  business  on  Sat- 


of  January,  inss,  rrHouni  all  of  \tn  Fivo 
Per  oont  (■’otiNolirtfttrd  Mortjfncf*  Thirty 

\>ar  Gold  llonds,  wlilrh  niny  be  thru  mit- 
BtAndlnp:,  by  baynicnt  of  the  prlnrlp.il 
Utoreof  with  a  prrniluni  of,  ton  prr  rrnt. 
(10<7c)  tlirreon  and  atMTurd  Interrst  to  fhr 
aalci  f!mt  day  of  January,  1028.  at  tho 
principal  of  the  ?1ank  of  Montreal,  tn 

Montreal.  Panadn,  or  liondon,  Kncland,  or 
at  the  Agrnry  of  the  aald  Hank  in  tiv  rity 
of  New  York.  TJ.S.A.,  at  the  option  of  th.» 
holder  or  brar<*r. 

Iloldcra  of  .vald  Hoiids  arc  accordincly  rr. 
qiilrrd  to  present  their  Ponds.  toRuthcr  with 
all  unniatured  coupons  Httaehi'd,  for  r« 
drmptlon.  on  the  aforcs.aid  date,  from  and 
after  which  said  Bonds  will  ccaso  to  bear 
Interest.  * 

T>ated  ?lt  Montreal,  Canada,  this  12th  day 
of  September,  1P27. 

THK  SHAWINIGAN  \VATKU  IMUYBR 
COMI’A.VV. 

(Sgd.)  JAS.  WILSON, 

S(*erefar.v. 

Referring  to  the  forecoing  Notice  of 
deinptlon,  holders  of  the  Hai.l  Five  I’.r 
Cent.  Consolidated  Mortpagi'  Thirty- 

Year  Gold  Ronds  may  surrender  the  sanu* 
at  the  principal  office  of  the  lYank  of  Mom- 
real  In  Montreal.  Canada,  or  London.  Knc 
land,  or  at  the  Agency  of  the  said  Ilnnk 
ill  the  City  of  New  York.  U.S.A..  at  any 
time  on  or  after  November  1st,  1027,  air! 
prior  to  the  date  fixed  for  redemption,  an  1 
upon  such  surrender  will  receive  a  sum 
equal  to  the  redemption  price  of  One  hun¬ 
dred  and  ten  p<'r  cent.  with  Inter- 

eat  accrued  on  such  Rond.'^  to  the  date  f 
surrender  thereof, 

THK  SHAWINIGAN  WATKR  &  mwiOIl 
COMPANY. 

fggd.)  .IAS.  WILSRN. 

Secretary. 


LakeoftheVkoods  Milling 
Company,  Limited 

DIVIDEND  XOTICKS. 

Notice  Is  hereby  given  that  a  divi¬ 
dend  of  1%  per  cent,  on  the  Pre¬ 
ferred  Stock  of  LAKE  OF  THE 
WOODS  MILLING  COMPANY,  LIM¬ 
ITED,  for  the  three  months  ending 
November  30th,  1927,  has  been  de¬ 
clared  payable  on  Thursday,  Deceiii- 


The  sub-committee  which  conrider- 1  a  dividend  of  ONE  and  THREE-'  dend  of  thirty  cents  (30c)  per  share  the  Mo»p' of  business  nn 
ed  this  and  other  mors  important  Quarters  (1 94,  per  cent  has  this  on  the  issued  Common  Shares  in  .ho  ^  f  misiness  on 

,  .  ^  mf  fK*  ft  !  dry  heen  declared  on  tlie  I’rei»*rred  capital  stock  of  this  Company  for  the  ^ '“’J  v>i  ivoveiiioer,  (ai 


on,  a  reduction  of  109c  being  allow-  the  Dominion  Board,  as  soon  as  it  is 
ed  for  an  increase  by  59f  of  the  de-  organized  and  in  opera'tion. 

gree  of  disabiiity.  Another  office  - 

gives  a  reduction  if  the  degree  of  rirrTrn  niDUrTHDC 
disability  exceeds  25%.  the  reducWon  CLIjI/IIjI/  1/1i\1jL  1  U1\u 
increasing  proportionately  to  the  de-  ITUITCn  UATFI  C 

gree  of  disability.  It  would  have  Uf  DPUll^U  nUlCLu 

been  Interesting  to  have  had  discuss-  _ _ 

ed  more  fully  problems  of  adminis-  r  o..d  4  i  fo«.n 

tration  and  adWment  of  claims  Innafn  ?n  RaVrd 

which  must  arise.  To  anvone  fa-  -VPP«  nted  to  Roar.l. 

„  .K-  «  -ui  *K  .  ■  The  appointments  have  been  an- 

^  cnLL-  nounced  Of  Vernon  G.  cardy.  manas- 

-nfionf  Vt  ^  w  ^  ins  d'roctor  of  the  Mount  Royal  Ho- 

pensions  it  is  not  surprising  that  .  ,  r,rnn  •,  direcnr  cf 


The  chief  task  before  tlie  sub- 
I  committee  was  to  discover,  if  pos.si- 
[  b!e.  a  basis  of  agreement  for  the  con- 


cember.  1927. 

A  dividend  of  One  (1)  per  cent,  on 
the  Conimon  Stock  <tf  The  Northern 
Mexico  Bower  &  Development  Com- 


trol  of  loan,  trust,  insuranca  nni  pany.  Limited,  has  this  day  been  de- 
other  companies.  After  sevaral  ses-  cinred  payable  Jamiarv  :!rd.  next,  to 


uijjjVAUi/  A/AAtAJv  A  viiLJ  iOthpr  conipiini6F  AflPi*  Fcv3ral  5rC5-  I'lnif'd  pHvablo  .laniiarv  .{ffi.  next,  to 

OF  UNITED  HOTELS  '"'"’■."■"j" 

U1  UllllLil/  llUliiiLiJ  spirited  di.-cus.sion,  the  siib-coni-j  ,.rnii)er,  1927. 

— -  inittee  was  unable  to  do  more  than  i  Hy  order. 

Vernon  (•.  Uardy  and  A.  U.  f'aron  to  recommend  certain  minor  impro-j  T.  A.  SPOOR. 

Appointed  to  Board.  vemenls  in  regard  to  incorporation.  Secretary. 

The  appointments  have  been  an-  The  discussion,  however,  mule  onj  ■,  n  ■  le— ■■■  '  1  "  jj-.-eer 

nounced  of  Vernon  G.  Cardy.  manas-  thing  very  clear. 

ing  director  of  the  Mount  Royal  Ho-  The  conflict  is  for  revenue  latli?!'  | 


1st  day  of  December,  1927.  urda.v,  November  19th.  1927. 

Payment  to  Shareholders  of  record  Order  of  the  Board.  / 

at  the  ('lose'  of  business  on  the  15th  M.  U.  HUTCHISON, 

day  of  November,  1927,  (and  whose  Secretary. 

•shares  are  represented  by  Share  Cer-  - 

tlflcntes)  will  be  made  on  or  after  Notice  is  hereby  given  that  a  Di”!- 
the  Lst  day  of  December,  1927.  dend  of  3  per  cent,  on  the  Common 

The  books  of  the  Company  for  the  Stock  of  LAKE  OF  THE  WOODS 
transfer  of  shares  will  be  closed  MILLING  COMPANY,  LIMITED,  for 
from  the  close  of  business  on  the  the  three  months  ending  .N'oveiiilu’r 
j5th  day  of  November,  1927,  to  th-’  30th,  1927,  has  been  declared  luiyal)!" 
close  of  business  on  the  30th  day  of  on  Thursday,  Deceiiilier  1st.  1927,  to 


^  Appointed  to  Board.  vemenls  in  regard  to  incorporation. 

miHnr  appointments  have  been  an-  The  discussion,  however,  mule  onj 

^  nounced  of  Vernon  G.  cardy.  mana::-  thing  very  clear. 

Twonoinn-c:  1=  disability  director  of  the  Mount  Royal  Ho-  The  conflict  is  for  revenue  ratli?r 

h  f  (^rprising  that  ^  Caron,  a  dlrqcfor  of  than  for  power.  The  Dcniinion 

?  fhe  Mount  Royal  Hotel,  to  be  repre-  clings  to  its  position  and  seek.s  to 
L  )  s  on  of  the  Board  sentatives  from  Canada,  on  the  hoard  maintain  authority  over  conipaiiics 

■■'P-  of  directors  of  the  United  Hotels  chiefly  because  the.-e  is  ffoed  nionev 

f  J  .n  CorporaUon  of  America.  in  the  incorporation  and  regi.  .ry 

nos«i  of,!,”’  United  Hotels  Corporation  is  business.  Tim  province.s  assai!  tlie 

is  HOW  Operating  27  hotels  in  the  Unit-  Dominion  and  endeavor  to  rr.iariio 

fS^ffffree  States  and  Canada,  and  has  a  ,heir  power  to  control  for  ,he  very 

Enm<fl-iffn,n  Rnlfd  ^  interejit  in  the  American  Ho-  same  rca.son.  If  provinces  controilcd 

“Thf,  f c,  .  Corporation,  which,  on  its  own  companie.s.  who  wou!,i  seek  a  Fedc- 

Proctice  in  the  Lmted  States  account,  operates  over  30  hotels.  |  ral  cliarter  ’  Obvioudv  prcvlncial 
and  (anada  was  summarized  in  Mr.  1  .  .  .  -L 

Hunter's  paper,  in  ,i-hic.h  he  pointed  charters  would  practicany  be  oh.i- 

out  that  in  1916  the  total  insurance  FI  RTHFR  GAIN  IN  T  ■'' '  ,  I- o.lmal  government 

in  force  with  these  benefits  had  in-  '“f:;  '"'  q.':  ”,':f  T' 

creased  from  $5,000,000,000  to  $.35.-  HOTFI  FARNINIi^  a''*  f  'C'cnuc.  I  liei .  .oie  the  c- 

000,000,000,  and  that  in  many  com-  nUlEL  LrtlXllinUJ  .  deral  government,  inro.igh  Hon.  f.u- 

panies  over  7597,  and  in  a  few  fully  --  - .  !  '.y"  '  “Phf.'.d  the  right  of  the 

nOCc  of  policyholders  to  whom  the  Toronto. — The  King  Edward  Hotel  I  f  iera*  parliament  io  incorporato. 

disability  benefits  may  be  granted  Company  earned  net  profits  of  ove.-;  Other  har.,1  if  all  the  com- 

apply  for  them.  It  is  interesting  to  $50,000  during  the  month  of  Oetober,  Punic.s  now  operating  under  Dom- 
compare  this  with  the  experience  in  compared  with  profits  of  $I'>  in  the  inion  charter  «fie  cf;nip.'’Ucd  to  take 
Canada,  in  which  nearly  4097  of  the  same  month  of  1926.  i  ptovlncia*  in.-orporation.s.  wiiat 

total  or  nhniit  *9  000  000  0(10  r.or,-i*K!  f*,.-  t»ot>*v,  of  Vovon, .  a  we.,''rjnie  ennf ribiition  would  b- 


The  Financial  Times  reaches  a 
elass  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


November,  1927. 

By  Order  of  the  Board 

T.  C.  McCOBB, 

Secretary. 

56,  Church  Street, 

Toronto,  Ont. 


shareholders  of  record  at  t'’e  close 
of  business  on  Saturdav,  Novenibc- 
I9th.  1927. 

By  Order  of  the  Board. 

M.  H.  HUTCHISON, 

'  Secretary. 


SEVENTY-NINTH  ANNUAL  REPORT  OF  THE 

CONSUMERS’  GAS  COMPANY  OF  TORONTO 

YEAR  ENDED  30TH  SEPTEMBER,  1927 


Hunter's  paper,  in  jvhich  he  pointed  pimTIim  r  k  IXI  UI 

out  that  in  1916  the  total  insurance  FilRTHrR  liAiN  IN 

in  force  with  these  benefits  had  in-  r.\ 

creased  from  $5,000,000,000  to  $.35.-  HOTFI  FARNINf^^ 

000,000,000,  and  that  in  many  com-  IIUILL  LtfinilinUJ 

panics  over  7597,  and  in  a  few  fully  -- 

9097  of  policyholders  to  whom  the  Toronto. — The  King  Edward  Hole' 

disability  benefits  may  be  granted  Company  earned  net  profits  of  ove.- 
apply  for  them.  It  is  interesting  to  $50,000  during  the  month  of  October, 
compare  this  with  the  experience  in  compared  with  profits  of  $I'>  in  the 
(fanada,  in  which  nearly  4097  of  the  same  month  of  1926. 
total,  or  about  $2,000,000,000  carries  Business  for  the  month  of  Novcni- 


disability  benefits  of  one  kind  or  an-  her  opened  favorably  and  as  the  : ro  prf)vinc:;il  revenuos.  Be- 

other.  As  an  Indication  of  the  ten-  horse  show  and  several  conventions  ’ incorporation  charges,  regis- 

dency  of  some  American  companies  are  booked  for  this  month  results !  ^9’  s.niilar  Kiipost.s,  coiiip:!- 


Vnur  Directors  have  pleasure  in  pre.sendng  to  the  Shareholders 
the  SVveuti -ninth  Annu.al  Report  of  the  ( '..inpan.v's  opoiation.s.  to- 
Kother  with  the  Einancial  Statements  for  the  fiscal  year  endec 
Septniiticr  anth,  1927. 

The  halanee  .sheet  presents  evidenee  of  the  strength  and  st.9- 
liilUv  of  the  (•ompuny's  finaneial  position,  and  the  income  state¬ 
ment  .shows  that  the  Concpany'.s  operatii>ns  are  on  a  sound  liasis. 

Tlie  sales  of  gas  during  the  year  were  the  largest  in  the  hM»- 
loiy  of  jlie  Company.  t)n  .Septemher  2filh  last  a  trdal  volume  of 
1  ;i.2!ui.fi00  iiibie  feet  of  gas  was  distributed,  constituting  a  record 
output  tor  a  single  day. 

Tliere  were  1.'>3.7.",0  meters  ronneeted  to  the  Company's  dis¬ 
tribution  system  at  the  close  of  the  year,  a  net  gain  of  3.946  within 
th‘.;  year. 

The  revenues,  expenses  and  operating  results  are  summarized 
as  follows; 


Statement  of  Income  and  Profit  and  Loss 

For  Year  Ended  September,  30th,  1927 


Gross  Earnings: 

Gas  Hales . $3,4  26,099.66 

Residuals  I'roduced . . .  1.271,331.79 

Sterehandise  Bold .  378,877.  :!2 

Miscellaneous  Revenue  . .  11.4  13.36 

- $7,093,732.07 

Hroduetion  Distribution  and  Administration  E.xpenses 

and  Tuxes .  5.276,367.69 

Net  Earnings  ...- . $1.8 1  7. 1  8  I . '.>8 

Interest  Earnings .  92,713.23 


to  liberalize  disability  benefits 
following  synopsis  Is  given: 


the  should  be  good. 

Indications  arc  that  earnings  for 


“Payment  of  the  income  during  the  year  1927  will  be  better  Ihitn 


continuance  of  total  disability  is  al-  515.00 
lowed  after  an  endowment  has  been  stock. 
.  paid  at  maturity,  provided  the  in¬ 
sured  was  then  In  receipt  of  di.s- 
ability  benefits;  reinstatement  of  the  kkI 
policy  within  a  limited  time  without  l/Ill 
evidence  of  good  health  if  the  insur¬ 
ed  was  disabled  prior  to  default  in 
payment  of  premium;  autoniar.ie 
conversion  on  occurrence  of  dlsahll- 
Ity  from  term  to  ordinary  life  plan,  Brazi 
in  convertible  term  policies;  con-  c 
tinuance  of  double  Indemnity  feature  ^ 

after  disability  features  are  entered 
upon;  professional  men’s  disability 


$15.00  per  share  on  the  common 


nirs  in  I'anr.  ia  .ere  making  a  contri¬ 
bution  to  Federal  and  provincial  gov- 
PiTinicnts  of  a.niiroxinialely  $10,1)00.- 
000  annually.  Tliis  is  the  prize  whicli  , 
liotU  governments  seek.  \Mi?re.-is  it 
is  row  divided,  earh  woii'd  011  t  Hu-, 


Gros.s  Earning.' . 

Cpeiating  Expen-ses  . 

NX  Earning.' . 

Special  Surplus  A'-eount.  Oet.  1,  ]92C 


.  .  .$7.693. 732. 67 
...  .3. 276.567 .69 


.  .  .$1.817.184 .98 
232,31  1,88 


Special  Surplus  Account,  Oetolier  1,  1926 


' _  _  i  is  row  divided,  earh  won'd  011  t  Hu- 

_______  i  other  and  gain  tlie  whole  of  it  for 

BRIGHT  OUTLOOK  '  . . .  . 

»¥l|J|n|\  /\T1ADT'1?D  **  notaWe  that  the  membr-.i  of 

lr||K||  IIIIAnlrK  the  soh-eommiltee  expres.e.l  liDle 
lllllll/  y Urtll  1  Lll  I  imrdneps  enlerprir-ti 

- ;; -  .  which  are  suffering  acutely  from  the 

Brazilian  Earnings  For  Year  disatdliiy  of  divided  control,  .ts  fat 


Interest,  Divirtenrl.s  anti  Plant  and  Buildings 
Rencw.al  I'lind . 


$2,619,699.86 


Should  Show  Moderate 
Gain  Over  1926 


as  can  ite  learnt  d,  tlie  I  'ederal  gov- 1 
rrnment  in  tlie  CO  years  of  ( 'onff  ie ■ 
ration,  hn.s  rot  stiece.'-ded  in  g. lining' 
for  J’cdcral  incorporation..^  immunity 


clause  under  which  incapacity  to  I  Toronto  Burean  The  Flnanrlal  Times,  froni  provincial  control.  .Neither,  ill, 


J  engage  in  his  peculiar  occupation  Is 


During  the  first  nine  1  certain  line^t,  have  the  provinces  been  ‘ 


deemed  total  disability;  joint  life  months  of  1927  Brazilian  Traction,  g.hie  to  crowd  out  the  I''cderal  gov- 
policies  on  husband  and  wife  with  Light  and  Power  f'ompany’s  net  omment.  Both  are  cxerci.sing  enough 


policies  on  husband  and  wife  with  Light  and  Power  f'ompany’s  net  ernment.  Both  are  cxerci.sing  enough 
I  waiver  of  entire  premium  In  the  earnings  showed  a  decline  as  com- ;  control  to  enforce  licensing  and  re-, 
event  of  the  husband  becoming  toal-  pared  with  the  corresponding  period  gistration  statute.s.  so  lliat  todtiy 
ly  and  permanently  disabled.  a  year  ago  of  $317,980.  The  buying  these  companies  are,  paying  just  j 

More  Bata  Beqnired.  of  the  stock,  which  carried  it  up  about  twice  as  miicili  as  they  ought! 

“The  Impression  gained  from  the  above  209,  can  be  attributed  mainly ,  to  pay. 
disc>us.sioin  is  that  companies  on  this  to  the  excellent  background  furnish-;  'Phe  sub-comniittee  reviewed  thoj 
Bide  will  be  slow  to  further  liberal-  6^  tiy  the  past  achievements  of  the'  chief  decision.s  whitli  have  itecn 
Ize  their  clauses  until  more  exten-  enterprise  and  its  bright  future,  hut |  handed  down  by  the  Privy  Council: 
sive  data  are  available  to  confirm  in  Part  also  to  the  immediate  out- 1  since  Confederation.  It  because! 
the  basis  of  reserves  now  in  use.  look  for  earnings.  The  final  quar- 1  clear,  as  the  review  proceeded,  that; 
While  ultimate  mortality  Is  reached  ter  promises  to  be  favorable  by  com-]  in  endeavoring  to  interpret  the  Bril- 
in  a  few  years  after  selection,  it  is  parison  with  last  year.  During  ish  .North  America  act,  in  thi.s  re-| 
difficult  to  say  when  the  ultimate  September  last  year  the  railre’-.i  j  gard,  the  Privy  Councii  lias  had  r.o  j 

is  reached  In  disability.  British  averaged  15  cents.  In  October,  liglit  task.  The  act,  which  is  Uie  | 

practice  is  likely  to  be  influenced  1926,  it  dropped  to  13.93  cents,  in :  constitution  of  Canada,  states  in  sec- 1 
by  the  experience  of  “disablements”  November  to  12,2.5c.  and  in  Decern-  tion  92  that  the  Federal  government] 
under  the  National  Health  Insurance  her  to  11.81c.  The  rate  at  present  j  shall  have  authority  over  trade  and; 
Act,  this  showing  an  increase  In  the  Is  ranging  between  11.90  and  11.95,  commerce  and  such  "works'’  as  may, 
percentage  of  actual  to  expected  where  it  is  practically  fixed.  Ihe  declared  by  the  Federal  parlla- ' 

claims  from  42%  In  1919  to  80%  in  ^yjll  Incrrase.  '  ment  to  he  for  the  general  advantage  I 

1924  for  men,  and  from  81%  to  161%  ..  ",  ,  of  Canada.  The  province.s,  on  the! 

for  women.  m  quarter  the  milreis  ;  ggthorlty  over  the! 

"A  British  suggestion  is  that  a  i  "<-•  !  incorporation  of  companies  "with  I 

twelve  month  period  of  disability  as  lU96c  a.s  hy  the  Brazilian  Gov-  ,  provincial  o.bjects”  and  property.  In' 

a  condition  to  recognition  of  per-  eminent.  At  the  same  time  the,  Bonanza  Creek  ca.se)  i 

niancncy  is  reasonable,  as  compar-  business  of  the  company  has  been  g  , 

ed  with  the  three  months’ clause  with  |  running  about  J5 /e  ahead  of  l‘4f’t  jg,(.jg,i  charter  enabled  a  company  to, 
which  we  are  familiar.  British  au-  Je^-  I>et  it  be  granted,  as  a  reason- business  in  other  pr9vince..4.  In] 
Ihoritles.  however,  apparently  agree  ^ble  projection,  that  net  rorninp  Deere  Plow  ca.se)  ' 

that  unless  permanent  disability  tor  each  of  the  last  three  months  ^  ^.g^  ,gj^  jj^g^  g  {.’ederal  char- ! 

cover  is  carried  as  an  adjunct  ta»tne  same  as  in  Septembe.*.  empowered  a  company  to  opor- i 

life  insurance  contract  it  is  not  like-  or  approximately  $1, 900,000.  Ini  provinces  and  to  iguore 

ly  to.be  obtained  elsewhere.  that  event  results  would  be  as  foI-!g^„y  provincial  registration  laws.' 


in  i>art  also  to  the  immediate  out- 1  since  Confederation.  It  because! 
look  for  earnings.  The  final  quar- 1  clear,  as  the  review  proceeded,  that; 
ter  promises  to  be  favorable  by  com-]  in  endeavoring  to  interpret  the  Ilrit- 
parison  witli  last  year.  i)urlng  ish  .North  America  act,  in  thi.s  re-| 
September  last  year  the  railre:.'v  j  gard,  the  Privy  Council  lias  had  r.o  j 
averaged  15  cents.  In  October, '  liglit  task.  The  act,  which  is  tlie  | 
1926,  it  dropped  to  13.93  cents,  in :  constitution  of  Canada,  states  in  sec- 1 
November  to  12,2.5c.  and  in  Decern-  tion  92  that  the  Federal  government] 
her  to  11.81c.  The  rate  at  present  j  shall  have  authority  over  trade  and; 
Is  ranging  between  11.90  and  11.95,  commerce  and  such  "works”  as  may, 
where  it  is  practically  fixed.  Ihe  declared  by  the  Federal  parlla-^ 

4VII1  Show  liicroasp.  '  ment  to  he  for  the  general  advantage  i 

,,  -.  ",  ,  of  Canada.  The  province.s,  on  the! 

or  the  final  quarter  the  "xlrois  I  other  hand,  have  authority  over  the! 

'I  Incorporation  of  companies  “with! 
11.96c  a.s  fixed  by  the  Brazilian  Gov-  ^..^neial  objects”  and  property.  Ini 

eminent.  At  the  same  time  the,  Bonanza  Creek  ca.se)  i 

business  of  the  company  has  heen  i  ^  ^  i 

•  V  *  .)c^/  t/  1  ^  1  Privy  (.oimcil  ruled  that  a  prov- 

rt  nmnfr  :inniit  .Ih^Z,  nlipnH  of  L.i.'it  .  .  .  ...  *  ' 


running  about  35%  ahead  of  last 
year.  I>et  it  be  granted,  as  a  reason- 


incial  charter  enabled  a  company  to , 
do  business  in  other  pr9vince,.4.  In! 


able  projection,  that  net  rorninp  i 

mT  IV.  C  it  was  laid  down  that  a  Federal  char- ! 

will  be  the  same  as  in  Septembe.-,  empowered  a  company  to  oper- 1 


or  approximately  $1,900,000.  In 
that  event  results  would  be  as  fol- 
.  lows,  compared  with  last  year; 


Net  Earnings — 

January  lo  Septcmtior .  $16,484,431 

October . . .  $  1.900.006 

November .  1.900.306 

'  December .  1.900,000 


1926 

$16,802,431 

$  1.782,934 
1,639.1.61 
1,436.192 


$118,000  K; 
241,000  Ei 
347.000  Eh 


Totals  for  year  . 

Note. — October  \o  December,  1927  estimated. 
,♦ — Decrease. 


.  .  $22,184,451 


ate  iu  all  provinces  and  to  Ignore 
any  provincial  registration  laws.  | 
There  have  been  numerous  other  de- 1 
cislons  dealing  with  the  right  of ; 
taxation,  the  various  jurisdictions  i 
over  specific  features  of  businass.  i 
I’or  instance  the  status  of  insurance  | 
companies  has  been  dealt  with  by 
the  privy  council  on  three  occasions, 
and  there  may  be  anotther  appeal  in  1 
the  not  far  dilstant  future.  ,  1 


f-p.'rial  !4iirplu.s  .Vc.'f'iint.  .'•'cpt.  36tli.  1927  ...$  89,162.74 

Thf  nvcing.'  pri.-r.  of  gas  coal  vvas  somcwliat  higher  flniing 
1  927  lliati  in  (he  picvi.nia  jcai.  .A  Icniporar.v  increase  in  wngc.n 
I'wifI  to  vvorlvcr.s  al  tlie  ininos  for  a  p.-riori  of  three  montli...  vv.ns. 
in  aec.irilanee  vvitli  tlie  terni.s  of  the  t'-impany’s  Contract.^,  .added 
to  the  i-ontract  price  of  coal.  . 

'I'he  price  oht.ainahie  for  residual  ainmoni.a  ha.s  declined  ron- 
sidernhtv  during  the  past  two  years,  due  to  the  r>i'odil<;l ion  of  iini- 
nionia  hy  synthetic  processes,  'I’lie  loss  of  revenue  resulting 
ft'ini  tills  situation  during  tlie  l.ast  year  tins  amounted  to  $45,- 
.■.66  116,  and  it  is  esiiniated  tliat  during  the  coming  year  the  loa.q 
t'r.iiTi  llii.s  .source  will  re.a.'h  $38,730.06. 

As  slated  in  previous  reports  the  taxes  levied  upon  tlie  <‘oni- 
pany  hy  the  Dominion.  Brovinelal  and  .Municipal  authorities  con- 
liniie  to  grow.  In  tho  year  1927  taxes  amounted  In  the  .sum  of 
$323,675.66. 

'I'he  tnnnufaetiii  ing  plant  and  distribution  sy.stem  ha  ve  been 
iinpioved  during  the  ye.ar,  and  have  been  maintained  in  a  high  de¬ 
gree  of  operating  efficicney  and  oxeellent  physieal  condition.  The 
expenidtiirc.s  during  the  year  for  repair.s  and  renewals  have  aggre- 
$323,673.66. 

Au  additional  unit  of  Glover-VVest  vertii4l  reto/ts  ha.s  been 
installed  at  Station  "A”  and  incorporated  vvitli  tlie  eight  settings 
previously  ereeted  forming  one  complete  hatter.v  of  nine  setting.'". 
No  aiixiliar.v  equipment  was  neeessar.v  to  care  for  tlie  additional 
nianiifactiiring'  ••apacity  provided  hy  tliis  e.ytension. 

]''our  new  purifier.s.  h.av'ing  a  daily  rapacity  of  4.060,606  eiihie 
feet,  have  been  constructed  for  the  coal  gas  plant  at  station  "A.” 
replaoipg  four  old  purifiers  which  had  been  in  continiioii.s  service 
since  1S99. 

The  Installation  .at  tlie  nianiiftieturing  stations  of  the  neeessar.v 
inimplng  equipment  for  the  iiiediiim  higli  preksure  system  of  gas 
disti  itmtlon  has  In  en  eompicted,  and  the  system  was  put  inlu  ope- 
lallon  on  April  25th  lu.st. 

The  eonstruetlou  work  in  eonneetioii  with  the  nianflfneturing 
plants  and  the  distribution  s.v.stem  carried  out  during  the  jiast  few 
years,  has  resulted  in  I  in-  Company  tioing  now  well  equipped  to 
lender  thiouglniut  the  large  territory  eovered  b.v  its  distribution 
facilities  uniform  and  effieient  .serviel'.  .\t  tlie  same,  time,  adc. 
quate  provision  lia.s  been  made  for  fiilure  liusiness  expansion. 

.  Tho  Commercial  Department  has  eontiniied  its  active  sale.s 
efforts  to  ineiea.se  llie  utilization  of  ga.s  for  industrial  purposes, 
it  is  gratifying  leporl  tiiat  industrial  gas  sale.s  for  the  year 

have  increased  about  15  tier  cent,  over  ttie  preceding  year,  thus 
reflecting  tlie  measure  of  success  which  the  Compan.v  lias  uttaineil 
in  dev'eloping  tliis  <dass  of  hii.vin(‘ss. 

'file  sale  of  gas  f'li  domestic  purposes  Ims  been  stimulated  hy 
tlie  activities  of  the  Home  Service  Department.  Iiiiring  the  year 
169  lecture  demonstrations  were  held,  wliieji  were  attended  by 
iiearl.v  15,606  persons,  in  addition  to  vvliieh  cooking  talks  and 
recipes  were  I)road<a.st  over  Hie  radio  eaeli  week.  Tliis  depart¬ 
ment  lias  also  rendered  Instruction  and  u.ssistance  at  Hie  consum¬ 
ers'  homes  in  the  use  of  tiicir  gas  equipment.  'I'his  serv'iee  h.a.s 
resulted  in  many  eonsiimers  Hii.iugliout  tlie  city  obtaining  in¬ 
creased  efficiency  from  their  appliances. 

The  following  statement  for  the  past  year,  as  compared  with 
tlie  preceding  one.  shows: 

-Meters  rin.s  .Sale.s. 

Year  ended  .Sept.  30th,  1927  .  153.736  .$5, 126,69:) .  66 

Year  ended  .Sept.  30,  1926  .  151,781  6,:)00,015 . 9 1 


..$1 

.817,181. 

'.‘S 

92,713, 

23 

$1 

.  li 

232,31  1 

.  KiS 

$2 

M  12,419, 

■  OK 

no 

.o.*i.T.  jr.n. 

33 

*  .  $ 

s;i.  K2. 

7  1 

Idvidends . . 

I’lant  and  Buildings  Renewal  Fund 


8perial  .^'urplu.s  Account,  .‘•'eptemlier  36,  1927.. 


Balance  Sheet  of  the  Consumers’  Gas  Company 
of  Toronto,  September  30th,  1927 

I/IAHILITI  E.S. 

Capital  .Stork  .  . .  $  I€,nn6.nnn  .  66 

Reserve  I'und: 

Authorized*  under  Act  of  1RS7 . $1,666,666.66 

I’remium  on  Capital  Stock .  3,496,062.93 


.$1,666,666.66 
.  3,496,062.93 


Special  Surplus  Account . 

I’lant  and  Buildings  Renewal  Fund: 
Amount  at  Credit  Dct.  1,  1926..  . 
Less  Repair.s  and  Renewals . 


6, 196, Oil';. 93 
89,162.71 


1.299,729.1:1 

769.170.07 


Transferred  from  I’rofit  and  I.oss 

Heptember  30.  1927 .  833,250.^3 

-  1.1  13,869,11 

Reserved  for  Dividend  No.  310 .  300.660.00 

J’rovlaion  for  Oominiun  Government 

and  other  Taxation .  37,136.02 

Sundry  Accounts  I’ayable .  332,732.81 

$20, 739, 203. 96 

ASSETS. 

Real  Estate,  Plant  and  Equipment . $17,368,1  11.72 

Other  Investments .  1,636,237.7:: 

Materials  and  Supplies . ^ .  867. 786.. It 

Cash  in  IJnuk  and  Offices . :{t.362.22 


Materials  and  Supplies . ^ . 

Cash  in  IJnuk  and  Offices . ^ . 

Accounts  Receivable,  after  making  provi:<ion  for  Doubl-, 

fui  Accounts . 

interest  Accrued,  not  due . 

Prepaid  Taxe.s . 


638.739.93 
32.792.93 
_ 61.233.03 

$26,739,203.96 


Increase  . 3.94  6 

AH  of  which  Is  respectfully  submitted. 


A.  W.  AUSTIN, 

President. 


A.  W.  AU.S'1'IN,  ARTHiril  HEWITT, 

I’resldent.  (leneral  Manager. 

We  linve  audited  the  aceount.s  and  vouehers  of  the  Consiimer.s’ 
Gas  Compan.v  of  Toronto  for  the  year  ending  September  SOtlt.  1927. 
Our  requirements  as  Auditors  have  been  complied  with,  and  in 
our  opinion  the  above.  Balance  Sheet  sets  forth  a  correct  state¬ 
ment  of  the  Company's  affairs  as  shown  by  its  books. 

(Signed)  W.  E.  SAMPSON,  /  .  ,,, 

EDMOND  GUNN,  F.O.A.,  J  Auditors, 

Toronto,  2Stli  October,  1927. 

The  following  gentlemen  were  re-elected  Ulieotors  for  the  en. 
suing  year  A.  R.  Auld,  Esq.;  A.  W.  Au.stin.  Esq.;  A.  H.  Campbell, 
I'Jsq,;  L.  Goldman,  Esq.;  Dr.F.  Le  M.  Grasett.  Col.  J.  F.  Miehle; 
William  Mulock.  Esq.,  K.C.:  F.  G.  Osier,  Esq.;  Thomas  'll.  Wood, 
Esq .  . 

At  a  meeting  of  the  Board  held  subsequently)  Mr.  A.  W.  Austin 
and  Dr.  F.  LeM.  Grasett  were  re-elected  President  and  Vice-Presi¬ 
dent.  respectively. 
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The  Laurentide  Company 

'  Limited 

GRXND’MERE,  -  QUE. 


Manu'’acturcrs  of 

1^  Ground  Wood,  -  Sulphite  Pulp, 
^  Wood  Boards  and  Newsprint  Paper 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  STE.  MARIE,  CANADA 
Manufacturers  of  News  Print  Paper 


Traduction — 720  font  daily'. 

Mills  at 

.^auJt  Sto.  Marie.  Espanola.  and  Sturgeon  Falls.  Ont. 


CANADIAN  PAPERBOARD  COMPANY 

LIMITKD 

Largest  Manufacturers  of  Paperboards 
in  Canada 

SJ  A’Vl  FArTI  lU.XG  ALL  GRADIOS  OF  THE  FOLLOWTJTG  BOARnS:. 
C  HIIMIOARI)  XEWSBOARD  TAT  LINED  BOARD 

STItABBOARD  BOODPI  LP  BOARD  CONTAINER  BOARD 
BIIITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILI.S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


.1.  fi.  fi.  KERRY 


DAATIJ  F.  ROBERTSON  CHAS.  E.  WHITTEN 
General  Mnnnwer  Secretnry-Trensurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  *-  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


r  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 

CANADA  CEMfiNT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


SHiinion  Textile  Co.,  Limited 

- MONTREAL - 

Man  ufacturm  t 

PRUE  PRODUCTS 

which  inctuie 

All  Linos  of  Bliifo  and  (JroT  Cottons,  Prints,  Nheettnirs, 
Sliirfiiifts,  Pillow  Cottons,  Longclotlis,  Cambrics,  Ducks. 
nay:s,  Twills,  Drills,  guilts.  Bureau  Covers,  Towels  and 
Towclliiiar,  Yarns,  Blankets,  Rugs,  Twines,  Narrow 
I'abries  aiid  nnineroiis  otber  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


Corporatioii 


1  S  SUCCESSORS  TO 

FehO’Canadian  Paper  Company,  Limitel  Vf’l 

Shawinignn  Falls,  P.Q.  |p  Ptf 

St.  Wlaiirlce  Paper  Company,  Limitel 

*  Three  Rivers,  P.Q.  jL  _  fl 


*  Three  Rivers,  P.Q. 

Yearly  Output  •  255,030  Tom  Newsprint 


Head  Qfitee: 
MOMlll£Aly*<2t]EIIBC 


MACAULAY  ASKS 
ABOUT  DEAL  FOR 
SPANISH  PREF. 

Assurances  Already  Given 
That  Holders  Will  Be 
Fairly  Dcai^  With. 

PRICE  HAS  ADVANCED 

Spanish  Preferred  Now  About 
I  10  Points  Higher  Than  Before 
I  Merger  Was  Announced  — ' 
Common  Little  Higher. 

Th3  posltilOT)  of  t.he  holders  of 
Sp'mij.'lh  River  prpfcrrr.l  sheres  in 
rejjiti'cn  to  the  merger  of  Spanish, 
Abitl'bl  and  olher  coniimn'es  has  b'en 
brought  more  prom  nently  to  the 
'  atteri.i'.on  of  the  investing  commu- 
ni'ty  th'.'.3  week,  as  the  rChSiilt  of  a 
Etots'm'ent  lisisiiifd  by  T.  B.  Mn.c, inlay, 
pTcs'jcleni  of  the  Rim  Lir?  Ao-'iirxr.'oe 
Comip'any.  The  Sun  Idfe  Is  probably 
the  largest  In/dlvidua.l  sharrbc'd'er  of 
Spanish  preferred,  wi't.hi  weM  over 
20,000  sfliaTes.  Mr.  Maieanlay’s  attl- 
t.ud'a  051  tha  matter  mu.®it,  therefore, 
riccci've  fuM  consideration.  Boslde.s. 
he  Is  recogT.'lzei  as  an  oulstandilug 
authority  on  ma'ttC’rs  pertaining  to 
in.ve'3timen(ti.s  in  gencTal.  His  sugges¬ 
tion  is  that  the  parttclpating  privi¬ 
lege  of  the  preferred  shares  should 
be  mailntatned.  arjl  that  preferred 
holders  shoin'd  receive  diivi'donds 
eqiiail  to  what  may  be  paid  on  the 
'  wo  ehaTes  of  new  AbMlhl  common 
tock  being  exchanged  for  Spanish 
renmon.  It  is  proposed  to  pay  i'lf 
m  the  new’  Abiti'bl,  making  8^  on 
he  present  Spanish  common,  com¬ 
pared  with  7%  on  the  preferred. 

Had  it  been  In'limated  In  connec¬ 
tion  with  the  merger  plans  that  the 
spread  between  the  return  to  com¬ 
mon  and  preferred  Spanish  share- 
holdiors  would  be  continued,  the  si¬ 
tuation  referred  to  by  Mr.  Macaulay 
W'ouid  be  entitled  to  more  serious 
consideration  than  It  Is  likely  to  re¬ 
ceive.  But  it  was  stated  that  the 
taking  up  of  Spanish  common  on  the 
announced  terms  was  merely  the 
first  step  In  working  out  the  big 
consolidation.  All  along.  In  consi¬ 
dering  the  plans  to  bring  these  cewn- 
p.an1es  together,  the  participating 
featiure  of  the  Spanish  preferred  had 
been  regarded  as  a  knotty  problem. 
In  all  features  President  Mead  of 
Spanish.  President  Smith  of  Abit.ibi 
and  the  othe.T  executives,  displayed  a 
desire  to  work  out  the  merger  a.i 
simply  and  a.s  equitably  as  possible. 
It  was  explained  that  it  had  been  de¬ 
cided  to  leav.c  the  acquisition  of  the 
preferred  shares  until  the.fir.st  step 
In  bringing  the  comp:inle.s  together 
had  Ireen  completed.  It  was  em¬ 
phasized  that  there  was  no  other  de¬ 
sire  than  to  give  the  holders  of  these 
prefFTred  sharas  the  same  fair  treat¬ 
ment  which  had  been  accorded  to 
cthcT  sh.arciholders.  That  the  hold¬ 
ers  of  the  preferred  expect  to  bene¬ 
fit  rather  than  lose  as  the  result  of 
the  merger  would  seem  to  be  indicat¬ 
ed  by  the  fact,  that  the  preferred 
shares  are  selling  on  the  market 
about  ten  points  higher  than  before 
the  ineirger  was  announced. 

IVonld  Make  New  Issue, 

Mr.  .Macanlay’s  suggestion  that  the 
holders  of  the  preferred  be  given  the 
sa.me  ti'catment  in  regard  to  extra 
d'lvidcndi.s  as  the  holders  of  the  com¬ 
mon.  is  not  likely  to  fit  in  with  the 
plans  of  the  management.  It  has 
been  .statc'd  that  it  is  not  considered 
deslrahle  that  the  participating  pre- 
i  ferred  shares  should  he  contlaMed. 

I  The  propo.sal  of  the  management  to 
i  the  shareholders  is,  theirefore.  more 
-likely  to  cover  an  exchange  of  sie- 
curltics  into  new  preferred  and  com¬ 
mon  shares  on  a  basis  which  w'ill 
recognize  the  right-s  of  the  present 
shareholders.  In  the  meantime  there 
Is  no  tec.hn'icail  change  in  the  position 
of  the  Spanilsh  preferreHl  sharehold¬ 
ers  because  that  compa.ny  will  con¬ 
tinue  in  existence  and  will  jray  only 
a  7%  dividend  on  the  common  sihares 
whleih  will  be  acquired  by  Abitlbl 
as  the  holding  company. 

.Ml  Shareholders  Protcefed. 

In  ..tH  res'prrts  the  .Abitlbl-Spanish 
ni.'rger.  the  ds'lrnhil'lty  of  which  has 
hern  recognized  for  some  years,  has 
been  w'orked  out  in  a  manner  which 
has  impressed  the  financial  commu¬ 
nity  as  simple  and  practical  in  the 
interests  of  all  shareholders.  A  &a- 
tisfactory  arrangement  wilh  the  Spa¬ 
nish  ‘.preferred  shareliolders  in  the 
further  working  nut  of  the  arrange¬ 
ments  would  seem  to  he  reasonably 
provided  for  in  the  asm  ranees  which 
have  been  given. 

The  state-ment  issued  by  Mr.  Ma¬ 
caulay  is  as  follows: — • 

“The  absorption  of  the  Spaniieh 
River  Company  by  the  Abitlbl  Com¬ 
pany  on  the  terms  proposed  con¬ 
tains  a  serious  menace  to  the  rights 
of  the  preferred  stockholders  of  the 
Spanish  Company”,  declared  Mr. 
Mncaula.v.  ‘‘.Nominailly,  and  perhaps 
IcgviWy.  the  preferred  stock  of  that 
romp.sny  is  not  interfered  with,  but, 
praeticailly.  this  is  far  from  being 
the  oas'C.  We  are  told  that  this  will 
be  a  mere  purchase  by  the  Abitlbl 
Company  of  all  the  common  stock  of 
the  Spanish  River  Company  w'ithout 
disturbing  the  preferred  stock,  but 
'What  are  the  facts? 

"The  status  of  tlie  preferred  atock 
is  that  "in  addition  to  having  a  pre¬ 
ferred  clairu  on  the  aer'Cts  and  rev¬ 
enues  it  I  is  guaranteed  that  if  the 
d'lvl.lend  on  the  common  sitock  be 
ever  increo'S'ed  l^eyoni.l  seven  per 
cent,  the  dividend  on  the  preferred! 
must  be  inicreased  at  tha  same  time 
and  to  the  same  rate.  So  long  as  the 
Spanish  River  Company  remains  an 
Indcpendeut  concern,  the  preferred 
FtockholdcTS  are  assured  that  as  soon 
ns  the  eaniings  will  justify  it  the 
holders  of  the  common  s'toek  will  ex¬ 
pect  and  pre'ss  for  an  increa.se  to  the- 
dividend  and  the  dividend  on  the 
preferred  will  be  increased  at  the 
same  tima.  By  the  proposed  deal  two 
new  share.s  of  Abitlbl  will  be  given 
1  for  each  share  of  Spanish  common, 
on  each  of  which  it  Is  proposed  to 
pay  ?4,per  annum.  In  other  words, 
the  common  stockholders  of  the 
Spanish  River  Company  wiild  receive 
on  the  substituted  stock  the  equiva- 
lemt  of  8  per  cent,  per  annum.  What 
asauranice  have  the  holdcns  of  pre¬ 
ferred  that  they  will  have  their  dlvj- 
decid  rate  raised  In  like  niaiuier? 
Contlttuod  on  page.  16.)  „ 


Improved  Newsprint  Operations 

Shown  by  Figures  for  October 


t'ic.nclory  Gains  in  Outpul  Over  Both  Previous  Month  and 
October  La^t  Year — Percentage  of  Actual  to  Average  Pro- 
ducticrJ  Again  Higher — U.  S.  Mills  Lose  More  Ground. 


I  Further  lmprovcm<'nt  in  the  nrns-| 
print  situation  during  llio  month  of, 
Octob'>r  is  indicated  by  I  he  prorl'ic- 1 
I  fion  figures  for  the  month  comnilrd  | 
hy  the  .Vewsprint  Service  Hiirca.ii  of  ; 
I  New  York.  Output  of  c.Tn-i-ii.an  • 
i  newsprint  mills  for  October  .nniounl-! 
cd  to  191.171  tons  as  c-ouipired  with- 
'178,815  toni5  in  Septombe  r;  althoiigli  ' 
the  laDor  was  a  .‘■horter  operating  ■ 
month,  r "cd'ictiou  figures  for  Octn-j 
her  revcplrd  a  satl.'ifa.ctnry  improve- 1 
m-^nt.  di’l’y  produ'ctlcn  being  shown  j 
at  77!l9  tons  aa  oomoared  with  7758  ! 
t:)r  =.  Production  for  October  this  j 
year  shcwc.1  a  gain  of  22.671  tons 
^over  the  corresponding  month  of  last 
year  when  cutput  of  Canadian  mills 
pmonntr'l  to  168.500  ions. 

That  Canad'la.n  mills  continue  to 
draw  av.ay  from  those  in  the  I'nited 
States  in  the  matter  of  newnprint 
prc'ducticn  Is  evldence.l  by  the  fact 
that  mil’s  across  the  line  produced 
in  October  114.675  ton.s.  slightly  less 
fhan  for  the  short  month  of  Septem¬ 
ber  when  output  amounted  to  114.- 
735  tons.  During  October  1926  C.  S. 
mills  produced  142,482  tons,  27,807 


tonismore  limn  for  Oefober  of  Ibis 
yr.nr. 

Mill  Slocks  Higher, 

Once  again  the  percentage  figure 
of  actual  to  avf'rage  production  re¬ 
flects  the  steps  taken  by  the  leading! 
Canadian  producers  to  offset  the  i 
over-capacity  which  has  prevailed 
in  the  industry  .sendee  the  beginning  j 
of  the  current  year,  the  figure  for 
October,  at  86. 5'"'!.  comparing  with 
81.1%  for  Sopte.mber  and  85.1%  for] 
the  10  month  peniod. 

Shipments  during  the  month ' 
amounted  to  188.769  ton,«,  or  2,402  ^ 
tons  less  than  production  and  mill ; 
stocks  once  more  show  some  degree  j 
of  expansion.  At  35,774  ton.s.  how-  ; 
ever,  mllil  stocks  are  shown  at  onlyl 
4.2  days  ay-erage  production. 

For  the  10  monfh.s  ended  October  j 
31.  output  of  Canadian  mills  amount- ; 
e  dfo  1.710.406  tons  as  compared  with  i 
1.549.222  tons  for  the  name  period  | 
of  1926,  an  increase  of  161.184  tons,  i 
a-nd  was  over  450,000  tons  more  than  j 
production  from  U.  S.  mIPs  of  $1.-j 
250.373  during  the  10  months  perioi.j 
Figures  published  by  the  .New.s- 
prlnt  Service  Bureau  are  as  follows:  ! 


Cnnadlon  Mills. 


-October  ,  .  . 
Ten  Months 


-ftetober  .  .  . 
Ten  Months 


Per  Cent. 

Per  Cent. 

Product  inn 

A  ctual  to 

or 

Average 

Mill 

A  verage. 

Shipmenia 

Produc 

Stork.*A 

191,171 

*6.5 

1$S,7?9 

85.4 

:ir».774 

1. 716,496 

*5.1 

1.68*. 895 

8  11 

3:).77l 

1  543 

97.9 

1.545.6*9 

97  6 

ir>.30J 

!  .  1.252,962 

1.252. *5* 

21.413 

..  1.12*. 949 

3. CIO, 403 

..  1.65*.  163 

1.64  1,907 

jn.12'7 

*92.160 

*91,2*  4 

14  o;i 

655.596 

651.1*6 

1  3  .399 

732.6.53 

729.312 

Vnifod  Statra 

anil  Canadian  MIIU. 

36.5.*  »6 

.*2.7 

.307,1  4  0 

S.3  0 

.  .  .’.96((,7:9 

84. 6 

2.924, .356 

83  5 

<1,3.71* 

..  2.9,51.216 

96.7 

2. 946, 20-2 

9  6,. 5 

..  2,616.006 

2. 515. *49  . 

4 

..  ‘.’.369.154 

2.3.5.5.571 

,*i  0 , 7  ♦) 

..  2.305.453 

2.287,072 

4  2.9.3t; 

..  2.092.401 

2,095.77  4 

33.^29 

.'.  1.66S,344 

1,665.688 

.3f).41  1 

..  3.996,771 

1,986.203 

32.817 

Abitibi  Power  &  Paper 

A  Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 

NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 

— -fc— --liiii.ai  -  ifr-r-ii-fT.--  - .yss-'-T.irr- Tna= 

Fraser  Companies 

LIMITED 

LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address;  — “Fraser.” 

Codes:  -A,  B.  C.,  4th  &  Sth  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B 


Xorth  Ameiirnn  l*ro<lurtioit. 


Canada 

L'nited  l-'tates 

N'fld. 

Mex  ieo 

Total 

1927— '^'ctober  .  .  .  . 

..  191,171 

1 1  4.  675 

17.049 

1.075 

.323  970 

^  n  Months 

.  .1,710,406 

1,2,50,37.3 

167. 134 

1 1.853 

3.1  40.066 

1926— 

.  .1,549.222 

1.401,9*8 

151.102 

10.612 

.3.112,92  4 

1925— . 

.  .1,25  2.902 

1.263.098 

71.655 

10  659 

2.508,3.54 

1924 —  " 

.  .1,12*. 949 

1.24  0  '05 

54.272 

9  5*0 

2.4.3,3.006 

1923—  •• 

.  .  1.0.5*. 463 

1,246,'90 

5.3,546 

10,000 

2,368,999 

General  Off.ces:  CHIC  jUFIMI,  F.  ' 

manufacturers  of 

GROUNDWOOD  PULP 


Earnings  of  International  Paper 
Reflect  Expansion  in  Operations 


VAL  JALBERT,  P.Q. 
CHICOUTIMI  P.Q. 


(  ARLE  ADOniiSS 
SAGUENAY, 
CHICOUTI.MI" 


The  very  wide  expansion  in  ope¬ 
rations  of  International  Paper  Com¬ 
pany  during  the  past  year  as  re¬ 
flected  graphically  in  the  earnings 
statement  of  the  company  for  the 
third  quarter  of  the  current  year  and 
for  the  9  months  ended  September 
30.  with  comparative  figures  for  the 
corresponding  periods  of  1926. 

The  statement  shows  that  total 
revenue  for  the  third  quarter  of  this 
year  i.s  50  per  cent,  higher  fhan  for 


the  same  quarter  of  last  year,  while ;  | 
for  the  9-month  I'eriod  r.hows  a  .gain 
of  57  per  cent.  .Net  revenues  reveal  — 
a  proportionate  increase,  but.  on  ac- ;  I 
count  of  substantially  heavier  divi-  | 
dend  requirements  on  both  classes : 
of  stock,  surplus  after  dividends  for  j 
the  9  months  is  only  slightly  higher. ! 

E'ollowing  are  the  consolidated 
earnings  for  the  third  quarter,  and 
for  the  nine  months  ending  Septem- : 
her  30.  compared  with  the  corres- [ 
ponding  period  of  last  year  ; —  : 


CANADIAN;  PACiriC] 


'Tc-tsl  revfnn*  .. 
I  .F.xs  : 

Pepreriatif'n  .  .  .  . 
Bond  intpre.st 
Itond  discount 
Income  tax  .  .  .  . 


Third  Quarter. 
1?17  ISL’fi 


Nine  Month. 

1927  1?2<; 

.<  T.aS'i.iOS 


1.132.2*1 

112.0.10 


N'ct  revenue  .  . 
I’fd.  dividends 
Com.  dividends 


.  .  $  l.,3R2.1fi.') 
!lfit.0.17 
jOS.-'ili 


Balance . *$ 

I’aid  in  .surp .  .32,.S10 

Surplu.s  inc . *.*  113.0  2.2 

Previoil.s  surp .  22,463.010 

.‘tprplua  bnl . $22,350,02,5 


A.  n.  Graustein,  president  of  the 
company,  remarks  that  the  third 
quarter  earnings  arc  normally  some¬ 
what  less  than  average,  due  to  sca- 
.sonal  variations.  In  this  Instance 


].073.:i.52 
66.5.402 
37  400 


$  *77,402 

.5  4  *',6  3.'! 
2.50.1100 


S  70.  (.10 
21,S5».1H 


.2,327.762 

.2.420..5S:i 

261.1.51 

2*7.000 


'.’.*00.377 

1.019.00.5 

112,227 


.*  3.700.4  1*  $  2.154,70* 

2.11*. 725  1.64S.712 


*  .5.066 

70.370 


TRAINS  e  HOTELS  '  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  whers 
possible,  because  there  Is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  disp.itc.’. 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


76.326 
21. *57. 2(7 


$  2  2 . 3  5  0 , 0  _•  ,5  $21,033,551 


too.  they  show  the  effect  of  only  par¬ 
tial  operations  at  the  newly  erected 
Gatineau  newsprint  mill.  Profitable 
operation.^  are  being  experienced  a* 
this  mill  and  sl.ould  he  felt  more* 
I  materially  in  the  final  quarter,  i 


DCDADTC  holdings  of  limber  limlis  in 

ItIliKIigK  IlLiTUItl^  Rfotigouclie  river  basin,  which 

mAJllVIUXl  ilUl  ,,j,p  company  will  continue  1o  oper- 

rKM  CT  I  AU/DCUr'C  founcction  with  ils  i'ampliell-  i 

UW  Jl.  LnffllfillLLi  The  lands  acquired  hy 

I  International  Paper  complete  the 
— n  f.  .  '  Puipwood  reserve  nece«sary  for  the 

Indications  That  Definite  Offer  operation  of  that  company's  project-  ' 
of  $115  a  Share  Will  Be  1  cd  news  mill  in  this  section  of  New 
Refused  Bruns^k.  , 


CcHc  Adc'resM;  “PATONMONT.  MONTREAL” 

C  edes:  A.R.C.,  Sth  and  6th  Hditionj, 

A.J.,  Western  Union  and  Bentley** 

Paton  Manufacturing*  Co. 

r^iMiTF:n 

I-' cad  Office  and  Selling  Department : 

TEXTILE  BUILDING,  301  ST.  JAMES  STREET 

Montreal  -  Canada 


.Some  of  the  interests  close  to  St.  NEW  COMPANY  WILL  ! 

Lawrence  Paper  arc  willing  to  ad-i  ti/v*  irtaanrir. 

t  HOLD  timber  limits  , 

the  stock. hut  they  claim  that  if  it  had  - —  i 

not  alrp,ady  been  turned  down  it  will  |  Ottawa,  — ■  In  connection  with  the 
be  refused  within  tlic  next  few  daj'n. !  recent  purchases  of  various  eompa- , 
This  does  not  ine.'in  that  there  is  .  nies  in  the  Ottawa  alley  hy  the  Fan-! 

no  chance  of  a  deal  going  through,  j  rentide  rompany,  Idmlted,  a  new 

but  if  jt  does,  it  is  said  to  he  more  '  company  to  be  known  as  The  I/au- ' 

likely  that  a  different  group  from  j  rentlde-Ott.awa  Company.  limited,  i 

the  one  that  made  the  bid  of  $115;  has  been  formed  .aecording  to  the 
will  be  concerned  in  it.  There  Tiaxm  j  current  issue  of  the  Canada  Gazette,  i 
been  two  or  three  groups  after  St.  |  The  oaipital  of  the  company  will  ' 
I,awrence  Paper  and  some  of  the  ,  consist  of  one  thousand  .shares  o.f  no  ' 
shareholders  figure  there  is  a  very  ]  par  value.  The  head  office  of  the 
good  chance  of  one  transaction  or  |  company  will  be  in  Montreal.  i 

another  being  worked  out  within  the  - — - - — __  , 

next  few  weeks  * 

The  same,  however,  has  been  said  The  Part  of  Paper  in 
of  LaureniJde  for  tlio  last  year  and  Canada’s  Export  Trade. 

a  half,  without  anything  really  de- ,  _  ' 

vcloping.  The  St  Lawrence  Paper  .  .  ,  . 

s’tiiaUon,  however,  is  regarded  as  ^  strikinig  poster-fo.idicr.  iGUslra- 1 
being  a  different  one  and  on  this  ac-  Uve  of  Canadian  piv>grc.s'S  from  the 
count  there  is  more  possibility  of  a  Atlantic  to  the  Pacific,  h.a.s  been  ! 
solution  being  found  through  the  Issued  by  the  How’ard  Smith  P.iipfr 
company  being  taken  over  hy  one  of  Mills.  Limite'd.  to  advertise  “Progre.'s 
the  larger  corporations.  Bond”.  It  Is  fnt1t!ed"Acro.=  s  tiio  7 

- - - - -  .Seas”,  and  In  pointing  ont  that  Can- 

DITVC  Dill  DWnnn  IIMITC  a<ln.'s  export  treuie  has  incre.ascdf mm 
DUIO  lULlff  UUU  LllTlllJ  $141,000,000  in  1871  to  $2,200,000,000, 
f?DAU  rn  ACrD  rAMDAMICCi*'^  1^26.  it  calls  attention  to  the  fact  i 

FRuN  rRAjtR  LUllIrANItoithat  progress  l)ond  plays  its  p.irt  In 

_  this  trade,  ■heiiig  exported  to  twenty- 

Iiitemafioiial  Paper  Acfinlres  1,000  different  countries. 

Square  .Miles  «ii  Restigoucho 

Paper  Mills  Escape 

St.  John  Bnrcan  The  Financial  Time.  Damage  From  Floods. 

Saint  John.  —  Arrangements  have 
been  concludeil  between  Fraser  Com-  , 

panies  and  International  Paper  Com-  "I'he  high  water  in  New  England 
pany  for  the  sale  to  International !  caused  no  damage  of  any  conse- 
Paper  of  approximately  1,000  84iuare  Quence  to  any  of  the  properties  of 
miles  of  Fraser’s  tinvber  limits  trl-  International  Paper  Company.  One 
butary  to  the  Restlgouehe  River  and  small  mill  at  Turners  Falls,' Mass.,  | 
Bale  des  Chaleurs.  The  lands  ac-/had  to  suspend  operations  but  was: 
quired  are  adjacent  to  areas  already/  soon  back  in  operation.  j 

owned  by  rnternatlonal,  tributary  tol  There  was  slight  damage  at  Liver- ! 
the  Restigouche  Uasln.  I  more,  Maine,  but  operations  were  I 

Fraaer^..Cc»mpanle8..^;riiRiAlittw  very!  not  interfered  vdth.  . 


Or’cs  Offices: 

TORONTO:  ,13  Melinda  Stre?- 
VANCOUVER  :  722  Standard  Ban'c  B!  1  j 
WINNIPEG:  E04-60S  Lindsay  Bid*. 


MILLS  AT 
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BUYS  PULPWOOD  LIMITS  I 
FROM  FRASER  COMPANIES  I 


Paper  Mills  Escape 

Damage  From  Floods. 

The  high  water  in  New  England 
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THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  18,  1927. 


the  flJiairtal  flows  For  the  Better  Relations  of  Banking  and 

Pabii.ned  "err  I'ridny  at  333  Oral*  Street  weet.  fuces.  They  may  hold  the  view,  which  Is  quite  a  ~  • 

Montreal,  by  The  Montreal  Flnaacial  Timea  PublUhlna;  fcasonable  One,  that  the  present  tariff  produces  about  |K|  I  Q|  1^  OQQ 

— 5”"***""^'  t‘*"»>ted.  - - much  revenue  as  a  protective  tariff  is  capable  of  COO 

R.  EMMET  rOX  ...••■•  President  producing  in  Canada,  and  that  any  adjustments  of  It  By  sir  joskph  flav - ^  -  -  -  - 

DATID  BURNSIDE  ....  G^enl  Manager  for  the  sake  of  producing  more  revenue  would  have  addre..  to^ the  stnMVf”thc*'Hob^rt*'sin.n.«n  comnanr. 

.  —  _  H  J  to  be  in  the  direction,  not  of  increasing  the  protection  ^  »  ,  .  , 

J.  W.  TYSON . Managing  Editor  .  .  ,  Canadian  industry  but  of  increasing  the  to  speak  to  you  thousands  of  people  and  their  sue-  cular  needs,  which,  when  the  need 

BERNARD  K.  S  AND  WELT- F.R.S.C.  Contrlbntlnf  Editor,  j'  j  a  i.  j  wpon  the  subject  of  Banking  cessors,  continue  to  make  their  sav-  has  passed,  the  loans  should  be  re- 

— - - - ^ — •  taxation  on  articles  not  produced  in  Canada  that  1...  and  Business",  because  it  is  deslra-  ings  available  for  the  business  of  paid  and  the'inoney  become  available 

scBscRiPTioiv  prickj  In  Canada,  33.00  a  yenri  $i.TS  of  adding  directly  to  the  cost  of  a  considerable  range  We  that  young  busdness  men  secure  the  country  by  depositing  them  with  for  some  other  borrower  who  requi- 
Ti'J  a"Ve«i  of  consumption  goods  and  thus  discouraging  consump-  f  ^^erstandlng  of  the  rela-  the  chartered  banks.  res  it.  For  instance,  the  banks  ad-j 

«.oo  far  .Tminfb."  *"*  Unn  in  .....  o.  nther  iwo  niter-  between  Nopd  For  Lloiild  Reserves.  vance  money  to  fanners  to  put  in  j 


By  SIR  JOSEPH  FLAVELLE. 

An  address  to  the  StaM  of  the  Robert  Sinipaon  Company. 


I  T  HAV  E  chosen  to  speak  to  you  thousands  of  people  and  their  sue-  cular  needs,  which,  when  the  need 
upon  the  subject  of  "Banking  cessors,  continue  to  make  their  sav-  has  passed,  the  loans  sihould  be  re- 1 


ISCRIPTIOX  PRICE!  In  Cnnadn,  $3.00  a  yenri  $i.T»  of  adding  directly  to  the  cost  of  a  considerable  range  we  inai  young  busdness  men  secure  tne  country  by  depositing  them 
S:  S;  .t  c»..«mpllon  good,  ..d  n.™  dl.c„„r»dlnd  ««».«»„.  the  ctone,^ 

. . .  .11  onr  of.  Precisely  the  same  way  as  the  other  two  alter-  t^^^ers  and  business  men.  I  make  n..  Reserves. 


ADVERTISIXG  Rate  Cards  on  application  at  nil  onr  of.  ,, 

ficea  or  from  any  reaponalble  AdvertUtn*  Aiiency.  |  naiives 
CABI.E  ADDRESSt  ‘'Flntlmea»t  W.  V.  Code.  j  The  ' 

HEAn  OFFICEi  Montreal.  Lancaster  0281.  All  Depart-  jgjgjjjg 
meats. 


.....  D.......  .....  oaniters  and  busines.s  men.  I  make  niifk5tnnH,in.r  t  n  ,  \  ..  theJr  crop  or  to  puxchasse  cattle  for  | 

the  venture  through  an  experience  as  In  Canada  by  a.l  ^n^^ter  feeding;  hence,  when  the  crop! 

The  Gazette  very  evidently  holds  that  anybody  who  borrower  for  upward.s  of  fifty  oic  non  ui  harvested,  or  the  cattle  ready  fo.- 

fends  the.  income  tax  is  necessarily  enamoured  of  ami  from  knowle(tee  for  thirty  ^  gLe^iy  S^r^tood 

.cv  fontnro  of  u  „  rLnHn  which  "^®^hods  the  R^vancc  that  the  borrower 


business  asset  of  great  value,  narae- 


I, Hisnopunie,  K.  e,  x.  ~  — •  musi  necessarily  oe  opposeo  lo  u  m  principle  ana  on  -  .  . - .  ,  -  expected  demand  m,nd.e  hv  ..... 

ReprcsentatiTes.  ...  fv  .u  ii  of  i  l>uslne.ss  asset  of  great  value,  name-  do,,!!  oepwi-  crop  became  possible  and  the  cattle 

XEW'  FORK  OFFICE.  2.1  Rearer  Street.  Kro«nd  it  cltcs  the  Treasury  authorities  of  the  jy  banker’s  confidence.  IfrTiaf  primarily  upon  the  coM  be  put  in  the  barns,  and  should 

Farley,  r.  s.  Representative.^  T^.  HaMver^Sis-^  ITnited  States  .and  our  own  Minister  of  Finance  among  Business  men  and  bankers  are  ne-  t  i  lie  repaid  by  the  prompt  sale  of  suf- 

nevotrii  to  ih.-  interests  of  the  investinff  puhtie  in  the  the  enemies  of  this  kind  of  taxation.  This  is  strange  cessary,  the  emo  to  the  other.  There  between  fnrt^v  quanUty  of  each  to  furndsh 

belief  that  the  confidence  of  capital  is  essential  to  the  reasoning.  Under  it,  a  Government  which  reduces  tho  from  their  relaCionshfp.  cent  of  their  total  asse'ts  ^jthe  needed  money  to  discharge  the 

staWitv'of  finance,  the  prosperity  of  industry  end  the  T^he  facilities  .and  support  provided  ^  p„  If  the  borrower  desires  to 

ievclopmcnt  of  our  resources  postage  irom  tnree  to  two  cents  is  pre  pj  the  banks  are  vital  to  business,  Further,  banker  and  borrower  have  i  hold  his  grain  or  his  cattle  for  what 

_  .  .  . _ _ _ _ _ _  sumably  aiming  at  the  eventual  abolition  of  all  charge  ■  while  busine.ss  furnishes  the  banks  ^he  invaluable  adv.antage  of  the  he  thinks  may  be  a  higher  price  later, 

at/avxnt'AT  r'nTv.Ai'  vr.ciTMUTr'Tj  18  ig"?  for, that  Service;  and  correspondingly,  the  only  way  to  au  essential  if  they  arc  to  live.  the  h^inance  Act  Inlhe  should  ouly  hold  w'hat  is  left  after 

__  MONTREAL.  FRIDAY  NOVEMBER  18.  19-;. -  „  j  apparent  therefore,  that  the  J’ 

more  natural  their  a-ssociation,  the  ®hllgatiion  to  Sir  Thomas  White  the  repay  the  bank  loan. 

■W’Jjfif  Judde  Gary  F6arGd  *  °  ^  perpe  ua  c  am  r  or  better  for  both.  Good  sense  there-  Minister  of  Finance,  at  Ottawa.  The  same  principle  applies  to  bor- 


MONTREAL.  FRIDAY,  NOVEMBER  18,  1927. 


^\hat  Judge  Gary  Feared  higher  and  higher  protective  duties.  fore  directs  that  they  shall  seek  to  authorises  the  Dominion  Treasury  rowers  oriicr*than  farmere'  who  hav^ 

(earnestly  request  my  wife  and  my  children  and  -  understand  one  another’s  point  of  re-discount  for  the  banks  their  secured  their  loans  for  a  particular 

their  (tescendants  to  steadfastly  decline  to  slirn  ,  \'ie'W’,  cu^Sttometr  s  paper,  or  make  advances  puriMJse.  Many  who  haVe  not  lUKler-j 

any  bonds  or  obligations  of  any  kind  as  surety  for  any  That  IS  if  Canada  A^teeS  ,  outset  may  I  remind  you,  the  ugaimst  securities  hold  by  the  banks,  stood  the  circumstances  or  appre- 1 

other  nprsnn  or  nersons-  Giat  thev  refrain  from  anti-  I  ,  j  v  r  av,  ^‘"'^uks  represent  the  one  set  of  insti-  consequence,  without  disturbance  elated  the  conditions  of  such  loans, 

other  person  or  persons,  that  the>  refrain  iro  .  CCORDING  to  an  announcement  made  before  the  tutions  associ.ated  with  enterprise  of  ‘o  normal  borrowings,  the  banks  have  unjustly  and  sometimes  bltter- 

cipatmg  their  income  in  any  respect,  and  reiuse  lo  ,  ^  Mississippi  Valley  Association  at  St.  I.ouis  thl.s  everj-  diescription  in  the  country.  .requirements  of  the  ly^  criticised  the  banks  for  firmly 

make  any  loans  except  on  the  basis  of  first-class,  well-  j  Herbert  Hoover.  Secretary  of  Commerce,  has  a  b.ankers  are  cii&todlans  of  the  ‘^untry  during  the  months  when  calling  for  payment  when  the  pur- 

known  securities,  and  that  they  invariably  decline  to  .  .  ,  t-ansnortation  nroblem  of  the  United  Important  and  cons-  sraiu  and  produce  are  being  market-  pose  for  which  the  loan  was  made, 

invest  in  anv  untried  or  doubtful  securities  or  property  I  to  solve  the  transportation  problem  of  the  unitca  ^.upply  of  money,  for  the  express  ^<1  ^  ^rr^at  quantities  for  later  ship-  has  been  .accomplished.  Such  crltl- 
invest  in  an>  untried  or  doubtful  seci  mics  or  p  op  y  all-American  inland  waterways  sj-stem.  purpose  of  supporting  business  re-  "'ent  abroad.  This  simple,  flexible,  ci.=m  Is  uninformed,  and  does  not 

or  enterprise  or  business;  they  should^reject  anv  rep-  declared  that  by  Gie  modernizing  of  the  Mississippi,  quirements,  furthering  constructive  <^onstantly  available  credit  with  the  recognise  that  the  banker  has  plann- 
resentations  or  opinions  of  others  it  involved  in  any]  ^ates  could  he  reduced  on  grain  shipped  to  measures  in  the  development  of  na-  Treasury,  is  liquidated  naturailly  as  ed  to  have  this  money  available  for 

doubt  1  ij  1  A  Au  A  •  11  ij*  Fn rtf  ♦  is rt  fD.source^,  affordin^i^  facilities  nee*a  for  it  iKt&s^s,  when  foreign  other  borrowers.  The  borrower 

’•Thev  will  be  aiinroached'  frequently  with  sugges-  i  markets,  thus  materially  aiding  farmers  t  e  seUlenient  of  the  nation’s  make  payment  for  grain  and  whose  specific  need  has  been  served  | 

The.v  Mill  be  approached  freqiientl  w  i  Central  and  Western  States.  He  predicted  that  a  re-  domestic  and  foreign  exchanges,  and  Produce  as  exported.  should  not,  through  his  desire  for 

tions  for  investments  that  are  not  entitled  to  e  re  e  duetion  in  the  cost  of  transportation  of  10c  a  bushel  e'ene-rally  making  possible  from  sea  Uiwier  our  system  of  establishing  speculation,  d-eny  to  others  the  ad- 
upon  from  a  business  standpoint."  —  From  the  Late  I  amount  to  the  price  received  by  the  ‘o,  sea  the  daily  transactions  in  af-  credits  which  can  be  used  by  bor-  vantage  he  has  enjoyed,  and  it  Is  the 

Judge  Gary’s  AVill.  i  ona  innmneo  v,ie  not  tn  iVinf  pvtput  fairs’  which  in  ever  changing  form  rowers  w-hen  required,  the  actu.al  banker’s  duty  to  see  that  he  does  not. 

This  nosthiimoiis  advice  of  Judge  Gary  will  be  studied  1  iperease  his  net  profit  to  that  exten  .  jjavc  a  money  or  exchange  require-  volume  of  such  credits  is  greatly  in  it  is  property  within  the  compass 

This  posthumous  advice  of  Judge  Garj  i  i  If  it  is  feasible,  as  Mr.  Hoover  sfcggesti,  to  solve  ment.  No  service  of  such  magnitude  excess  of  the  cash  resources  of  the  of  his  duties  that  the  banker  should 


ever  higher  and  higher  protective  duties. 
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wore  made  ’  by  Investors 
from  an  Investment  of  $320 
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furnished’  without  obliga¬ 
tion. 


Write  today  for  the  prospectus 


doubt. 

’’They  will  be  approached  frequently  with  sugges¬ 
tions  for  investments  that  are  not  entitled  to  be  relied 
upon  from  a  business  standpoint."  —  From  the  Late 
Judge  Gary’s  AVill. 


carefully  by  investor*  generally.  However,  it  should  '  transportation  problem  of  American  farmers  by  c.an  be  performed  without  mistakes  |>anks  immediately  available  for  to  many  cnsitomers,  "You  should 
not  be  overlooked  that  Judge  Gary  was  giving  specific  Mississinni  River  the  nuestion  arises  as  errors.  Like  ail  human  prgan-  lendiug  Experience,  however,  has  secure  more  capital  for  your  busi- 

direct’ons  applying  to  a  definite  situation.  He  was  j  purnose  of  his  St  Lawrence  W'aterways  scheme  ^^e  banks  have  their  faults,  these  ere-  ness,  or  borrow  by  w'ay  of  mortgage 

not  sii^eestin-  that  these  severe  rules  should  be  ‘o  ^he  purpose  Of  his  St.  Lawrence  Waterways  sc  em  .,  j  suppose  like  others  who  are  c'‘ts,  they  furnish  assur.anee  to  busi-  upon  real  property,  and  thus  lean 

not  suggesting  that  these  severe  rules  sn  P  j  involves  the  proposal  of  investing  American  entnusted  with  power,  there  is  a  “css  executives  that  funds  will  be  i^ess  heavily  upon  the  banks”.  Tliis 

plied  to  general  investing.  No  one  knew  better  than  ;  jj,  ^  foreign  country.  It  has  been  suggested  tendency  to  an  arrogant  siplrit.  Yet  available  when  the  need  arises.  The  is  in  line  with  the  banker’s  interpre- ! 

Judge  Gary  that  there  is  a  normal  risk  in  all  new  j  benefit  of  the  St.  Lawrence  Waterways  from  ^  l>€>icve  we  have  no  more  honorable  explanation  of  this  unusual  course  is  tation  of  his  responsibility  for  the ! 

enterprises,  and  that  those  who  would  share  in  the  I  ,  AmoH..3n  etandnnint  lo  the  develonment  of  chean  effective  discharge  of  duty  than  ja  the  peak  requirements  of  v-ariou.=  scrrloe  which  he  is  required  to  per- 1 
henerito  must  he  nrenared  to  share  those  risks  American  standpoint  is  the  development  of  cheap  jg  performed  by  the  borrowers  developing  at  different  form,  and  he.  not  the  customer,  must 

bene.its  must  ne  prepared  to  snare  inose  r  s  ..  |  rather  than  to  provide  transportation  facilities,  charteyd  banks  in  Canada.  periods  of  the  year.  For  instance,  finally  determine  the  Interpretation.  I 

A\hat  seems  to  be  particularly  indicated  by  Judge,  Mississippi  can  be  made  to  provide  transporta-  Itesponsibllity  To  People.  some  borrowers  may  have  their  jt  jg  worth  while  adidingt  hat  the! 

Gary’s  stringent  injunction  is  the  alarming  extent  to  j  facilities  there  would  seem  to  be  solid  ground  for  In  addition,  howev'er,  to  the  coura-  In  firmness  which  he 

which  the  business  of  promoting  fake  propositions  has  1  ,  ,  . .  geous  discharge  of  these  obligations  or  displays  In  this  respect  is  of  great 

precautions  it  nui^t  be  apparent  to  the  sound  invest-  g^^^^  Mississippi  for  cheap  trans-  Jositors’  raonef  fe  at  n^sk  £e  is  months,  and  for  other  the  individual  borrower.  i 

„c„,  b,.„K.pp  hob»,  ,ha.  .h,  acuv,u»  ot  .he  fake  3,  S  So  Mjater,  Ab.ot  lo.n^  , 

o.on,o.er..,ne.  jhenace.o.be  veryfoundaUoo.or.h,lr  ,h.  nna.b,l,l  .y.tety  ot  the  naUonJs  Xf There  ..  «o  myrtery  about  .hyl 

l.usine.ss  rs  well  as  to  individuals  who  may  become!  -  entei  prises,  inasmuch  as  the  bank-  Lrs’  requirements  are  either  ap-  loaning  of  money.  The  banker  should 


. - -  -  --  --  seem  to  oe  to  develop  me  .Mississippi  lor  cneap  mans-  nositors’  monev  is  at  risk  tbprp  is 

,  ,enl  banklug  houaea  that  the  activl.lea  ot  the  fake  ^  g,  M  Inherent  trti.S  ^T^brnt^rtS  5.S  Tlla'S  ™aulr™»5 

n.on,o..r,arean,e„acet..be  veryt.unda..ouaot.h.lr  '  ,bn  ttnaneial  aafe.y  of  Ute  nalon’a  o^'S  S  lSrSw”4 


nromoters  are  a  menace  to  the  very  foundations  of  their 
liiisiness  rs  well  as  to  individuals  who  may  become 
their  fictinis. 


enterprises,  inasmuch  as  the  bank- 


iheir  fictinis.  ers  are  singular  in  their  possession  proachlng,  or  are  at  the  maximum,  feel  assured  before  he  lends  that  the ; 

-  -  Trust  Boosting  and  Trust  Busting  are  siiSr  i“Xfr  XX^'of  loaned  vvlll  be  r^W.  That 

I  .  ^  ,  c  •*  J-  *_tv  of  r  m  ujeir  control  oi  when  borrowers  retain  their  loans  at  a  borrower  desires  to  borrow  and  I 

T  ond-Rinde  Pronadanda  ^  A  report  recently  rendered  by  the  Commercial  Sec-  Us  distribution  for  the  requirements  a  high  level  consistently  during  the  make  money  out  of. the  borrowing  I 

®  8  .  P  8  I  ^  retary  to  the  British  Embassy  in  Berlin,  on  Ger-  year,  they  are  tcchnicaiily  bad  bor-  is  not  a  sufficient  reason  why  the ' 

I  NSTRCCTORS  in  economics  and  other  subjects  all  |  economic  and  financial  conditions,  is  full  of  mat-  X^wp  no  matter  how  excoiien.t  the  Bank  should  lend  the  money.  The  : 

1  over  the  United  States  and  Canada  (though  we  |  of  th^highest  interest  to  Cana-  cha;ged ’with  dXseS  of  Us  iW^  f  bankor  should  ask  the  borrower.! 

suspect  that  the  Canadians  got  on  to  the  mailing  list  ,  industrialists  and  politicians  The  Gfermans  tanee  Neither  the  urge  for  pXlL  a™  not  appreciated  or  not  “What  do  you  propose  to  do  with 

.  -J  .V  K  •  K,.  tso  TpoHi.itp  nt  industrialists  ana  poiiucians.  ane  Germans  aance.  iveimer  me  urge  lor  proms  understood  by  the  borrowers,  who  the  money,  and  how  do  you  ex|)cct ' 

by  accident)  are  being  circularized  by  the  Institute  of  developing  an  industrial  by  the  banks,  the  scolding  of  unin-  are  frequently  angry  when  their  to  repay  it?"  This  question  should, 

Margarine  .Manufacturers  with  a  series  of  bulletins  pgjjgy  which  with  their  characteristic  habit  of  at-  ‘prmed  cntic.s  within  or  without  Par-  banker  presses  for  a  more  liquid  be  accepted  by  the  borrower  as  in  i 
setting  forth  that  oleomargarine  "is  a  clean,  pure  and  ;  ^  ^  sounding  labels,  they  have  e^TX’e  anrietv'T^rrowers  S  They  consider  they  should  simple  ^sch^arge  of  the  banker’s, 

wholesome  article  of  food,  and  that  it  is  scientifically  „„  ...  ..  -Rationalization"  Ration-  are  nre^sed  to  nav  theU  lo^sX  dis  disturbed  or  pressed  as  Ion,*-'  duty.  The  banker  should  have  the 

A  e  r  A  Q o-ripnUt. rp  ^  Rationallzation  .  nation  are  pr^  cd  to  pay  tneir  loans,  or  dis-  as  the  security  offered  is  apparent!--  desired  information  that  he  may  de- 1 

made  of  the  food  products  of  American  agriculture  I  appears  to  mean  no  more  than  the  concen-  sufficient  to  make  their  loan  reason-  termine  for  himself  whether  the! 

tinder  go\'ernment  inspection’*.  The  matter  of  I  trating  of  production  in  definite  units  of  a  group  in  w  infruentTal  "w  ith  the  banks,  It  is  to  be  remembered,  proposed  transaction  is  one  which  I 

bulletins  is  of  no  immediate  interest  in  Canada,  '"■here  I  the  highest  economy  of  rdeoXTr^from \ound  0^X1^“®  are  organized  will  clear  up.  that  the  loan  may  heir 

po,.erf„,  ,sr.™,tur.,  In.Pr.tt.  h.tve  to.,  had  so  „ea.  |  30.  .he.  the  term  ,s  applied  .0  a  the  aLt.tstra.ton  o,  Ih.a  ?rea.‘‘t^.’t"  tatoTSw  “^1.  .aT^rcra 


an  influence  with  our  Legislatures  that  the  margarine 
industry  has  been  subjects  to  restrictions  more  or  less 


.serve  all  borrowers  who  require  discharged  through  repayment.  | 
ances  against  liquid  assets,  for  .Moreover,  it  is  in  the  nature  of  a; 


tlonal  policy,  and  is  made  the  focus  of  a  considerable  A®  ^  natural  outcome  of  what  I  have  their  legitimate  need  over  various  useful  service  to  the  borrower,  who 
amount  of  national  enthusiasm,  it  naturally  comes  to  Xng  n'len  X  afteiroXi  cXider  P®***®^  bankers  may  have  more  of  impulse  than  judg- 


prohibltlve  of  all  domestic  commerce  in  that  product:  ^  ^ther  wider  connotation.  It  now  includes.  Uhese  weightier  matter's  in  bankX  proposed  venture 

nor  is  there  much  prospect  of  this  state  of  things  bein.g  therefore,  the  whole  attitude  of  the  state,  the  fiscal  and  busine.«is,  as  well  as  your  own  ^vver  at  some^time  durina  te^twetee  natural  that  the  banker 


altered  in  the  near  future. 


inereiore,  me  wuoie  auiiuae  me  smm,  me  x.k-ea.  ...nt  vve.t,t  tu-,  ,uux  .  rowcr  at  some  time  during  thc  twelve  "  cb  hoi^o"p 'i  “ 

authorities,  the  financial  world  and  the  public  gen-  months  will  pay  off  his  loans,  and  t  his  affairs,'  as  it  is  his  duty} 


But  the  campaign  of  the  Margarine  Institute  is  full  ,  anything  that  may  be  supposed  to  ad-  their  responsibilities  in  f®*- a  period  require  no  advances.  The  have  a  considerk  opinion  of  the! 

of  interest  as  an  example  of  the  purposes  and  methods  j  economic  arrangement  addition^o  the  capita.!  and  roskve  iLXhtetv  of  borrower.  This  fair- | 

of  modern  propaganda.  Much  of  it  i.s  long-range  pro-  production.  It  includes  the  policy  of  intimate  rela-  of  $248,000,000  on  shareholders”  ac-  thHi^krto  sc^e  a  iar^r  ly  tapRes  that  after  a  credit  is  esiab- j 

tt  .t,oM  t.  -77  >• ;  l,...,  ...  b..k,„.  .sUbH,bn,.„u  ..d  th.  -.b  ba^tka  ^"ad.  -  J.  S'bro.V™.  «h  .TSat  alSS'  "hr'  jm' 


can  reach,  and  convince,  the  educational  authorities 
of  to-day  .it  will  reach  the  minds  of  the  ordinary  pub¬ 
lic  of  ten  or  twenty  years  from  to-day.  Such  a  pro¬ 
paganda  is  likely  to  be  more  legitimate,  both  in  itf 


ivy  allowances  lor  aepreciauou  o.i  oaianee.s  lo  lue  cr^.u  m  u.v  upcu  iv- |  a.pproximate  the  authorised  consu  ting  his  hanker  not  because  I 

pagauua  is  ..aeiy  to  t.e  tuu.c  it-g.muate,  t.uu.  xu  it.-  plants.  It  includes  finally  the  tolerance,  -7  credit,  or  to  continue  at  an  important  tXXnXr  k  sXc  su  Jrior  iicrson  > 

object  and  in  its  methods,  tlwin  many  of  the  opinion- .  hy  public  opinion,  of  the  cnor-  “;^ri.';d."  -Th^k  percentage  of  the  credit,  they  would  who  scJks  to’interferT  with  the  i 

making  campaigns  which  aim  at  more  immediate  re- i  „,^yg,y  (--^rtels.  tho  enactment  of  laws  giving  needed  background  for’ere^s  for  ^rift  into  practical  partnership  in  freedom  of  the  borrower,  but  because ! 

suits.  The  Margarine  campaign,  for  example,  must  j  far-reaching  powers  to  the  state  to  prevent  abuses  in  their  operations  in  foreign  countries.  he  i.s  a  lender  of  money,  ba-sed  u^i  ^ 

commend  itself  to  an  exceptionally  intelligent  part  of  administration  of  these  rartels,  and  also  the  very  In  this  matter  of  deposits,  it  m  lllu-  requiremente  o?  the  country:  pSyteg  the  Sm  iV  X  bork 

the  population  over  a  long  period  of  time  if  it  is  to  '  s>-mpathctlc  manner  in  which  these  pow-  XX^fci  ofTXXkd  consequence  show  distregard  row er  cokfe.rs  with  bi^  banker  be-' 

produce  any  good  result  for  the  manufacturers.  We  j  ^^g  intervention  have  so  far  been  exercised.  iXcS  of  thousands  of  a  X"  important  ckngc  in 

commend  the  example  of  this  enterprising  Institute  to  j  „  gtates  went  through  an  era  of  trust-  ail  the  provinces  of  Fanada,  knowing  his  liquid  p^ition  through  an  cniar- 

auy  Canadian  industry  which  feels  itself  suffering  or  Ousting.  Germany  may  now  be  said  to  be  going  through  little  of  banking,  entrust  to  the  banks  customers’  businests.  They  are  lend-  „  i 


likely  to  suffer  from  a  general  misconception  of  its 

functions  or  methods.  No  harm  would  be  done,  sure- i  rtoi-rtt-t-nT-  h-hVi  Gc  T»nTi-orfiii  txfnto  md  if®  nrnfnnnd  -  J"'".'. . .  .  j  j' x  "  iviinoui  impairnieni.  ii  is  uieir  - . V  "f  . . 

Iv  a  more  correct  conception  of  the  nature  of  rail  '  German j,  with  its  powerful  .state  and  its  Profound  j^upply  the  money  needed  to  carry  practice  to  lend  to  bor-  many  thousands  of  balance  sheets  of 

1.  .  lx  a  more  correct  concei  tion  ot  tne  nature  or  rail  ,  ^gg^rd  for  governmental  authority,  arc  not  what  they  on  the  enterprises  of  the  countrjj,  in  cowers  who  having  .saifficien*  caipital  borroifers,  w-ith  accompanying  profit 
way  rates,  or  of  the  proper  governmental  policy  re-  ;  United  States  with  its  powerful  individuals  ®o  far  as  the  enterprises  require  the  of  th^r' normal  require-  and  los-s  statements  ami  corresipon- 

garding  forestry,  or  of  the  soundest  principles  of  bank- ;  .  ..  pontemnt  for  authority  of  any  kind  Trust-  assKStance  of  the  banks.  And  per-  ^gnts.  seek  additional  resource  by  dence.  I  have  been  impressed  with 

ing,  were  more  generally  inculcated  in  Canadians  by  !  f f  Zv  kave  been  arnecessa^v  in  the  ukted  ^a-ps  yon  have  not  realized  it.  lavery  way  of  loans,  over  a  period  when  the  ^he  troubles  into  which  borrowers 
,  ,  bustling  maj  have  been  as  nece.ssary  in  tne  l.nued  tiorrow-er  from  the  banks,  a.nd  all  of  their  hiisinp=tis  rail  for  drift  in  their  deipartnre  from  sound 

those  who  have  the  moulding  of  their  minds  in  high  g^j^^gg  gg  trust-boosting  is  in  German^'.  Nevertheless  associated  direictly  or  indirectly  witli  assistance  '  *  practice,  and  thei*-  anger  in  being 

.xtchool  and  in  university.  |  ,pe|,ng  that  of  the  two  policies  the  German  business,  are  under  an  obligaUon  to  reminded  of  it  when  they  desire  con- 

- - - -  ;  ,  xixi„j  dcpo.s'itor  and  banker  for  the  mutual  Hcepliig  .Monej  .Moving.  tinued  credit  after  an  impairment  of 

j  is  the  better  emit  d  to  .  rorfidence  which  exists  between  Similarly,  it  is  their  practice  to  their  liquid  position.  I  have  listened 

Surprising  the  Board  of  Trade  !  report  informs  us  that  the  famous  iron  and  them,  whereby,  these  hundreds  of  afford  assistance  by  loans  fo-r  parti-  (Continued  on  Page  17.) 

”  ”  _  i  .steel  Cartels  "have  in  a  large  measure  socialized  them- 

The  Montreal  Board  of  Trade,  which  has  for  some  ,  „  , _ — - -  ^ — - 

1  selvp.s  :  thev  have  developed  far  beyond  mere  price 

time  been  basking  in  the  sunshine  of  journalistic  ^  ^rg  mg^e  concerned  with  stlmu-  '  I  “ 

approval  owing  to  its  enterprising  attitude^  on  the  consumption  than  with  making  the  largest  profit  C  rkf  th  £>  i 

water  pureha.se  question,  must  have  been  not  a  little  I  j^yg.jj^gg  jt  need  hardlv ,  lUolUi^  OlUTl^kiO  Uf  . 

surprised  at  the  vehemence  of  the  Montreal  Gazette’s  _ 

lenunciation  of  its  recent  income  tax  resolution.  The  .  ,  ,  j  *  xt,  r„„i  xu-i..  v,,.™.. _ i.-x  t 

.  f  -ih£t  Ti  - 1  f  x  H  -  -ti  hiieinxtc!'  largely  due  to  the  fact  that  then  home,  market  is  j.g  not  often  that  the  local  Street  i  it  at  much  higher  prices  than  it  was  With  the  long  drawn  out  fight  in 

iiieniD  IS  o  .  uoaid  oi  raae  are  mostly  e.  a  gyjjgtgntially  safeguarded  by  tariffs.  The  report  is  not  is  favored  with  such  a  puzzling  ex-  offered  to  the  shareholders  and  yet  the  British  Empire  Steel  situation 


an  era  of  trust-boostin? 


It  i.s  true  that  circumstances 


their  hard-earned  savings.  They  do  g^g  money,  which  should  be  rc- 
not  understand  that  these  savinga  paid  without  impairment.  It  is  their 


Troubles  Of  Borrowers.  j 

It  has  come  my  way  to  see  m-any. 


garding  forestry,  or  of  the  soundest  principles  of  bank-  ,  .^g  contempt  for  authority  of  any  kind.  Trust-  ■v»=‘-'’‘-ixnve  xx-t  xx.^  "'““r’’  ®®el^  additional  resou 

ing,  were  more  generally  inculcated  in  Canadians  by  i  ,  ,.  iiava  heen  as  necessarv  in  the  T'nited  b^>’®  bjive  not  res.  .  d  .  .  y  way  of  loans,  over  a  period  wb 

...  ,  V,  ..  ,a-  f  XU  -  •  a  -  x-t  V  i  busting  may  have  been  as  necessary  in  the  l.nitetl  borrower  from  the  banks,  a.nd  all  aetlvitips  of  their  bmsine'is  c 

those  who  have  tlie  moulding  of  their  minds  in  high  ,  g^^^^g  ^g  trust-boosting  i.s  in  Germaiuv.  .Nevertheless  associated  directly  or  indirecUy  wiUi  ^kch  assistance 

.xtchool  and  in  university.  j  feeling  that  of  the  two  policies  the  German  busin-ess,  are  iimder  an  obligation  to  t'xwxnlnn.  vinnov  Unvtnn- 

_ _ _ _  ,  .  XX  X  ,.Tx  X-  dcno.s'itor  and  banker  for  the  mutual  Beeping  .iionej  .Moving. 


INVESTMENT  BANKERS 

120  St.  James  St.,  Montreal 


Canadian  Bank  Note 
Company,  Limited 

Engravers  and  Printers 


Bank  Notes 
Municipal  Debentures 
Bonds  Cheques 

Stock  Certificates 


Head  Office  and  Works: 
224  WEIxIxINGTOV  STREET 
OTTAWA 

BraneW  OlHce*: 

Monlreal — IIW  St.  Jamea  St. 
loronto— IA04  Royal  Ban’a 
Oldg. 


Canada  Fermanent 
Mortgage  Corporation 

(llAKTERLT  DIVIDEND. 

Notice  is  herebv  given  that 
a  Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
being  at  the  rate  of 
TtVEIxYE  PER  CENT.  PER 
ANNUM 

on  the  paid-up  Capital  Stock 
of  the  Corporation,  has  been 
declared,  and  that  the  same 
will  be  payable 

TUESDAY.  THE  THIRD  Dx\Y 
OF  JANUARY 

next,  to  Shareholders  of  rec¬ 
ord  at  the  close  of  business  on 
the  Fifteenth  day  of  December. 

By  order  of  the  Board. 

WALTER  F.  iVATKINS, 
Secretary. 

Toronto,  November  16th,  1927. 


Surprising  the  Board  of  Trade 

The  Montreal  Board  of  Trade,  which  has  for  some 
time  been  basking  in  the  sunshine  of  journalistic 
approval  owing  to  its  enterpri.sing  attitude-  on  the 
water  pureha.se  question,  must  have  been  not  a  little 
surprised  at  the  vehemence  of  the  Montreal  Gazette’s 
denunciation  of  its  recent  income  tax  resolution.  The 
members  of ’the  Board  of  Trade  are  mostly  business 
men  in  a  fairly  large  way  of  business,  and  their  atti¬ 
tude  on  the  income  tax  is  quite  easily  accounted  for. 
They  are  perfectly  aware  tliat  if  the  income  tax  were 
abolished  the  revenue  which  it  now  produces  would 
liavc  to  be  derived  from  some  other  .source;  they  are 


ents,  seek  ad'ditional  resource  by  dence.  I  have  been  impressed  with  , 
ay  of  loans,  over  a  periO'd  when  the  Ibe  troubles  into  which  borrowers 
■tlvItie'S  of  their  businesis  call  for  <Ivift  in  their  departure  from  sound , 
ich  assistance.  practice,  and  their  anger  in  being  j 

„  ’  ,  reminded  of  it  when  they  desire  con- ' 

Keeping  Money  .Moving.  tinned  credit  after  an  impairment  of ! 

Similarly,  it  is  their  praetlco  to  their  liquid  position.  I  have  listened  I 
ford  asxslstance  by  loans  fo-r  parti-  (Continued  on  Page  17.) 


Inside  Stories  of  the  Street 

It  is  not  often  that  the  local  Street  i  it  at  much  higher  prices  than  it  was  I  With  the  long  drawn  out  fight  in 


a  free  trade  document. 


hi'bltion  as  has  been  they  apparently  did  not  want  it  at  loaal  bankers  have 

PASSINCjIUP  the  case  with  the  ail.  PK.iPEMAKERS  b ee n  looking 


Coupons 


rights  recently  i.ssuod 
by  Canadian  Industrial 


According  to  some  local  traders 


AVANTED. 


around  to  see  if 
they  could  not  find 


McDoiiigfi,  Somers  S  Co. 

Coverament  and 
'*  Municipal  Bond* 

Dominion  Bank  Bid;. 
TORONTO 

Canada 


Mayor  Thompson  of  (Jiicago  declares  that  the  people  benlure  stock  of  the  .McNish  distilie- 


Aicohol  to  purcha.se  the  new  (>%  de«  there  will  soon  have  to  be  a  move  in  some  peacemakers  who  might  get  the 


too  intelligent  to  assume  the  only  other  alternative,  of  Illinois  do  not  speak  English  but  "American”.  Does  ry. 


Maissey-HarriS  or  many  different  factions  together  and  inci- 
slenographers  are  going  dentally  save  Jo  Besco  thousands  of 


namely,  that  the  Govornment  would  obligingly  cut  he  expect  an  argument’  From  a  value  of  30  cents  they  went  NEEDED,  to  have  a  hard  time  dollars  that  are  being  expended  in  I 

.  .  I  t  u  If  ti-ui  ®  ®  P  u  xt  off  until  they  sold  at  a  low  level  of  buying  as  many  C  hrist-  legal  fees. 

down  its  expenditure  by  a  corresponding  figure.  This  t  Such  a  situation  has  per-  mas  pre.sents  as  they  would  like.  A  group  of  operators  were  disciiss- 

nienn.s  tliat  it  would  have  to  he  derived  either  from  f’ities  that  elect  political  clowns  as  mayors  have  no  haps  neveV  happened  before,  more  According  to  common  opinion  there  ing  the  situation  around  a  local 
increased  customs  liuties,  increased  excise  duties,  or  j^ick  coming  when  they  are  made  the  laughing  stock  particularly  as  the  rights  that  were  are  more  stenographers  holding  Mas-  ticker,  when  one  of  them  suggested 

increased  business  taxes.  That  the  Board  of  Trade  of  the  world.  This  is  the  considered  opinion  of  the  Riven  were  sey-Harris  than  any  security  on  tee  that  some  of  the  oldtimers,  who  Juave 

.  investment  standpoint,  inasmuch  as  local  list.  had  a  good  deal  of  experience  in 

.should  have  no  enthiisia.sm  for  either  of  the  two  last-  Public  Service  Magazine.  Hardly  necessary  to  men-  they  carried  an  option  to  purchase  They  attribute  this  to  the  fact  that  similar  mattero,  might  he  called 

named  alternatives  i.s  comprehensible  enough.  Both  tion  that  it  is  published  in  Chicago.  an  attractive  debenture  with  a  very  it  came  out  at  a  very  low  price  and  upon  to  try  and  solve  the  exi-sting 


named  alternatives  i.s  comprehensible  enough.  Both  tion  that  it  is  published  in  Chicago.  an  attractive  debenture  with  a  very  it  came  out  at  a  very  low  price  and  upon  to  try  and  solve  the  exi-sting 

of  them  tend  to  increase  tiie  cost  of  commodities  and  ¥  »  »  ¥  nice  yield.  ®o  many  were  able  to  buy  at  least  a  difficulty.  Mention  was  made  Of  E. 

services  to  the  consumer,  and  therefore  to  discourage  Alayor  Martin  wants  something  done  to  improve  the  What  evidently  happened  is  that  few  shares,  thinking  that  by  doing  R.  tVood,  of  Toronto,  and  C.  .1.  Mc- 
..  .r,  rs  A  r  m  1  X  -viarun  warns  someinmg  none  lo  improve  uie  i.s  held  very  largely  by  .so  they  wouM  share  in  the  general  Cuaig.  of  .Montreal.  Both  of  these 

consumption.  The  ^oard  of  1  rade  very  naturally  acoustics  of  .Montreal  s  council  chamber.  Why  have  .^.ho  bought  with  the  object  market  advance  that  was  in  progr^s  men  have  over  a  number  of  years 

does  not  care  to  discourage  consumption.  Neither,  acoustics  at  all — if  acoustics  (whatever  they  are)  are  of  making  a  turn,  and  were  not  in-  at  tho  time.  This  applies  not  only  played  an  active  part  in  adjusting  a 

we  imagine,  for  that  matter  does  the  Gazette.  The  what  n^akes  it  possible  to  hear  the  council  debate.s?  terested  in  getting  any  investment  around  loc-al  brokerage  and  business  number  of  different  controversies. 

Gazette’s  enthusiasm  for  eiUier  of  these  two  methods  If  the  aldermen  could  not  be  heard  we  imagine  that  *’!  f»c«aMse  they  firmly  believed  there 

.  .  ,  •  u  e  A  Au  ,  ,  the  rights  coming  on  the  market  at  with  the  result  t.hat  '4>roker8  are  is  ailways  some  common  grouTid  on 

of  raising  revenue  is  probably  no  greater  than  the  business  w^ould  be  greatly  expedited.  qj  tjjg  period  allowed  to  sub-  pestered  with  requests  for  infonna-  which  to  get  both  sides  to  agree. 

Board  of  Trade’s.  ,  ^  >i  v  scribe,  and  as  there  was  not  much  tion  as  to  when  .Massey-Harris  is  rather  than  have*a  protracted  fight. 

Remains  the  first  named  method,  that  of  increasing  The  annual  convention  of  the  Union  of  Catholic  demand  they  had  toJ>c  offered  right  likely  to  advance.  out  of  which  no  good  can  possibly 

the  revenue  from  import  duties.  The  members  of  the  Farmers  of  Quebec  expressed  unanimous  satisfaction  piactlcaily  _ ,  _ _ _  xu-  x.....-_ 


X,  I  acousucs  ai  an — ii  acousiics  iwiiaiever  iu«y  are;  are  ot  inaKing  a  liirii,  auii  wt-ie  imt  iii-  mi.  me  uiiie.  j  uis  applies  noi  only  played  an  active  pan  in  adjusting  a 

le  what  makes  it  possible  to  hear  the  council  debates?  terested  in  getting  any  investment  around  local  brokerage  and  business  number  of  different  controversies. 

Is  If  the  aldermen  could  not  be  heard  we  imagine  that  resulted  in  many  of  hou.sea,  but  to  some  of  the  banks,  because  they  firmly  believed  there 

IS  ir  the  aldermen  could  not  be  heard  we  imagine  teal  coming  on  the  market  at  with  the  result  teat  -dtrokers  are  is  always  some  common  grouml  on 


THE 
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EXECUTORS 

L  trusTees  ^ 


Board  of  Trade  are  probably  almost  all  protectionists,  at  the 
like  the  Gazette  and  like  the  great  majority  of  the  aiding 
population  of  Canac^  But  they  are  also  business  who, 
men,  and  they  therefoiw  realize  that  a  protective  tariff  to 


without  value. 


rh  uiv/'vc  jii  liic  n-iiiun.  lii  iiin?  itCAL  itrw  CtMIltJ.  Th«  Ti'lnon#*!  1  'Tl  I  I  f  <9 

weeks  would  certainly  be  very  popu-  The  general  view  around  the  ticker  published  It  sss^Crate  stre"et  Wm? 


y  in  which  the  Taschereau  Government  ^  is  ^  jg  jjjxjbable  that  if  the  bond  lar  and  there  are  many  people  pray-  was  that  some  honest  effort  should 

iculture.  And  this  isttbe  same  government  issue  had  been  offered  through  an  ing  for  somebody  to  come,  along  and  be  maidie  to  arrive  at  a  settlement  be- 

cles  in  relation  to  business  are  satisfactory  lB®u4ag  house  It  woiEd  have  been  take  the  stock  off  their  hands  at  a  fore  steps  are  tRken  to  carry  the 

nclal  and  industrial  concerns  of  MontreiM.,  Ptwaible  to.  find  a  ready  market  for  small  profit.  -  case,  to  the  Privy  Council  in  London. 


published  at  S3S  Craig  Street  Weal, 
Montreal,  by  The  Montreal  Flnanx 
I  cial  Time*  Publishing  Compan^ 
Limited,  Montreal.  General  Mam 
ager,  David  Burnside.  I 


Railway  ExchangeBiril^ng 
Company 

b]4%  First  Moi^gage  Bonds 

Net  earnings  are  estimated  to  be  equivalent  to  over 
times  the  maximum  annual  interest  requirement 
'  being  issued 

Price  I  99  and  interest 
to  jrield  abont  6.60% 

Circular  on  request 


HANSON  BROS. 

Pounded  1883 

Investment  Securities 

Mratrwi  t  xee  St.  Jssms  St. 
Tereate:  sse  Oar  Strmt 
Ottawa:  Ss  Sparks  Straat 
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HINTS  TO  INVESTORS 


Specializing 

in 

Unlisted 

Bonds 

and 

Stocks 

Phone:  Elgin  2341-2342-2343 


G.  C.  Wilfiams  &  Co. 

McKinnon  Building 
TORONTO 


j  Low-Priced  Common  Stocks  ~  ^  ^  _ 

\l  would  like  Uour  opiuhn  on  Oil  Big  iTOfltS  OH  StOCRS 

!  f7rij/olttcJ9.  I  hnvc  b^en  jx^stcred  by  n  ^  V 

frirnd  srJtint;  pfUrolrit  uj  and  investors  J  J  •  ^  JT  1 

rovoUirs.  n  srrms  to  me  thr  rate  of  JL^CCOTUyTlCHClCCi  IH  WlCLTCfl 

intercut  is  too  hiph,  12  to  Mi%  to  be  v 

safe,  nesiilcs  if  yon  shotilrl  want  to  T^/\t  7_  _  T?  '  ^  *  7  CT*  • 

i  sell,  a  buyer  miaht  be  hand  to  find.  Oy  1176  F  IHClHCldl  1  lYHCS 

They  are  not  listed  on  the  K.rehanyes.  ^ 

My  banker  advises  ayain.st  their  pur-  — -  n  i 

A  subscriber  of  The  Financial  i  her  of  stocks  that  appear  to  be  In- 
f  v'ould  like  to  buy  several  frond  Times  points  out  that,  pn  the  terestlng  from  this  viewpoint.  The 
envimon  storks  likely  to  he  payinrj  a  strength  of  an  article  whlrb  appear-  selection  of  half  a  dozen  stocks  could 
dividend  rrithrn  si.r  months  nr  a  year  ed  in  this  journal  last  spring,  he  be  made  from  these,  that  appear 
.Void  about  .A.sbe.sio.s.  Cosmos,  Hayes  bought  into  several  low  priced  com-  pretty  definitely  to  assure  dividends 
Wheels  nr  hyall  ConstnirtlonT  Any  mon  stocks  on  which,  at  current  in  a  reasonable  time,  and  for  this 
odrire  you  ran  ftire  me  will  he  yrratly  market  levels,  he  now  shows  very  reason  possess  important  speculative 
a.ppreriatcrf: — "J.  ts.”  suhstantlal  profits.  possibilities.  In  the  case  of  some 

Ca.vfully  selected  Oil  Uoyaltics  in-  yW^h  was  of  the  stocks,  dividend  action  is  re- 

ve.stmcnt  trust.s  have  done,  pretty  \vc1l  PnW*«heri  [n  the  <^uo  of  starch  11  garded  as  near,  while  In  other  cases 
In  the  past,  one  objecUon  to  this  out  the  wide  benefits  which  the  Investor  might  have  to  wait  a 

clas.s  of  inve.strnent  trust  i.s  that  oil  had  acf-rued  in  the  past  from  inve.st-  year  or  perhaps  longer." 

•stocks  are  not  generally  classed  as  in-  aien  In  pajnng  com-  ^  of  10  securities  was  suhmlt- 

vc<?tmcnt.s.  Oil  welts  are  not  porpe-  oion  stocks  o  s  un  companies,  and  ted  with  bright  possibilities  for  price 


III  vestment  trust.s  have  done,  pretty  well 

II  In  the  past,  one  objection  to  this 

_ _  11  f'las.s  of  inve.strnent  trust  i.s  that  oil 

.stocks  are  not  generally  classed  as  in- 
~  vestments.  Oil  wells  aro  not  porpe- 

F.  N.  Burt  Company.  tual;  they  inevitably  become  exhanst- 

*  od  in  time.  The  risk  element  explain.s 

I  am  thinking  of  purchasing  F.  X'.  i  why  the  jield  is  high.  Oil  fields  have 

itrt  oomirwn.  Please,  give  me  your  been  exploited  almost  to  the  limit. 


continued :  j 

"Investors  are  carefully  combing] 


enhancement  over  a  period,  and  it 
will  be  seen  from  the  subjoined  list 


Burt  common.  Please  give  me  your\  been  exploi 
opinion  regarding  same. — "Jim",  What  will 

Substantially  greater  operating  fa- 1  few  years? 
cilities  and  lower  operating  costs,  as!  .v.sbestos 


why  the  jield  is  high.  Oil  fields  have  stocks  for  selections  of  that  8  of  these  bave  gained  10  points 

been  exploited  almost  to  the  limit.  '♦’w-pHced  stares  at  may  he  j  or  more  to  date.  Of  the  other  two. 
What  will  happen  in  the  course  of  a  P^P<^cted  to  do  well  over  a  reason- ,  Que^  Canada  Steamships  is  down  one 
few  years?  nue.c;t,on  of  divi-  point  while  the  other,  Arnolds, 

v«ho.5tn«,  roi-mT-niinn  is  imnrnvino  somc  futUTo  date  IS  not  the  shows  a  more  or  less  .stibstantial  re-  i 


cilities  and  lower  operating  costs*  a»i  Asbestos  Corporation  is  improyinR  onlv  attractive  a«-nprf  of  in-  ‘  ^  or  jlss  sunsranuai  ro- 

a  result  of  centralizing  operalioas  In  |  steadily.  Cosmos  Imperial  is  also  mak- 1  As  business  'ind  nro-'  ^  each  case  the  long  term 

one  enlarged  ^ant  at  Buffalo  aro  hav- 1  jpg  headway  and  the  .share.s  shoiild  l>c  companies 'expand.^the  '  "o^  ndL^e'' thlTt  a"connnued  hold  Is 

mg  a  favorable  effect  on  earning  |  good  for  a  holl.  Hayes  Wheel  Co.  has  market  nricc  of  the  .stock  should  an-  '’'"'^ate  that  a  continued  hold  Is 
power  of  F.  N.  Burt  Company  thl.s|done  a  lot  of  work  for  Ford  and  Con-  pj-eciate.  The  .shares  of  one  of  these  J?®’’®  justified.  It  will  be  seen 
year,  and  It  Is  understood  that  1927  *  c-ral  Motor.s,  and  should  be  in  line  for  non-dividend  pavers  selling  say  at  profit  of  184*, 4 

I  will  be  the  best  in  the  company's  his- 1  an  Important  share  of  new  business,  -  *  - points  shown  at  current  levels  on 


Montreal  Tramways 
Company 

5%  General  and  Refunding  Mortgage  Bonds 

Du«  April  1,  1955 

Principal  and  semi-annual  interest  (April  1  and  October  1) 
payable  in  gold  in  Montreal,  New  York  or  London,  Eng. 
Coupon  bonds  in  denominations  of  $100,  $500  and  $1,000, 
registerable  as  to  principal  only. 

The  street  railway  business  of  Montreal,  which 
is  owned  and  controlled  by  the  Montreal  Tramways 
Company,  has  been  in  successful  operation  for 
more  than  sixty  years.  Steady  and  ample 
revenues  are  assured  the  Company  through  the 
profit-sharing  contract  with  the  City  of  Mo'ntreal, 
which  has  been  ratified  by  Legislative  Act  of  the 
Province  of  Quebec. 

Price:  98  and  Interest,  to  yield  about  5.14% 

(Subject  to  prior  mIc  aad  change  in  price) 

The  National  City  Company 


wm  oe  ine  oesi  m  vne  company  o  m.-  an  important  snare  or  new  ousme.s.s,  3^  counteri  on  to  sell  [he  10  issues  giv  ng  an  average 

in  when  the  1928  programmes  of  these  3,  gf,  ^Ime  diviicnd  action  Is  prLiation  of  18v5  ^introvfr  the 

the  Ini  ted  fttates  and  Canada  have  |  companies  get  underway.  I.yall  Con-  By  this  mean.s  the  yield  points  over  the 


Limited 

Head  Office — St.  Jamea  and  St.  Peter  Streeta — Montreal 
10  King  Street  Eaet  204  Blackburn  Building  71  St.  Fatar  Straat 
TORO.NTO  OTTAWA  QUEBEC 


We  own  and  offer; 

GENERAL  STEEL  WARES 

LIMITED  ^ 

First  Mortgage  6%  Bonds 
Due  November,  1952 
Price:  99 and  interest 


7%  Preferred  Stock 
Price:  100  and  accrued  dividend 
Circular  upon  request. 

investment'  BONOS' 

180  Si  James  STairr.  Montbeal^ 


been  better.  The  thief  product  of  tAo  siruction  looks  like  a  good  .specula-  double  the  actual  dividend  p. 

company  is  .small  paper  toxes  and  for  tion.  in  view  of  active  bu-sines-s  recent-  jf  investor  gradually  ac-  Ma" 

these  it  ha,s  enormous  contracts  to  fill.  |y  and  tho  pro.<!pecl  of  a  further  big  -mall  holdings  In  a  diveraitv 

one  huge  customer  Is  the  American  .„„t,,et  in  connection  with  the  Wei-  ^f^’t^k^he  iJenefiil'  a"  a  result  S  . 

Tobacco  Company,  which  buys  its  d-  land  Canal.  law  of  averages.  Thus,  bv  his  ArnolH',.  .  ;  .  2:1 

garette  boxes  fi-om  I  N.  Buid.  n  he  v  ^  ^  Initiative,  he  secures  the  bene-  Tirodve,; .  i? 

company  also  doc.s  big  busines.s  with  Preferred  Stock  For  Investment.  fit.s  that  would  accrue  from  an  in-  Can!^Baking.' ']]]■.  2s 

the  drug  manufacturers,  which  re-  .roetmont  tenet  .Vshestos  .  21 

quire  various  tvpes  of  small  paper  f  have  $t,000  for  investment  and  ^  *1,-  ranaSioTi  Steamships .  39 

boxes  In  big  volume.  It  sells  counter  >‘'»<ild  appreciate,  your  opinion  as  to  .herr  a^re  a  Ifa'ldcrvaricv''  48 

check  books  and  tags,  for  which  there  the:  purchase  on  the  basis  of  half  Ca-  list  indicates  that  there  are  a  num- 

i.s  a  wide  market  in  Canada.  Its  Buf-  nadian  Cor  preferred  and  Imperial  - -  ....  - 

falo  and  Toronto  plants  have  been  hold.— 'A.  W.  S.’  » 1  ,  1  ai-  i  1  r-  n  •  .  n-nf 

[kept  busy.  •  Regarding  the  $1,000  which  you  Alcohol — Nickel — Can.  Brewing T  Big  Profit  c 

I  ,  The  company’s  earnings  have  been  ^lave  for  investment  at  the  moment.  j  „.,7i  arcathi  obUncd  it  you  will  I  Should  Brniilian 


Tricp  High  Turr.  Thange 

Mar.  11  To  Price  Current  j 

date  Price  I 

26  hO  49  4  28 

40  68  6 1  ^  '3  4  2T  i 

20  26  16  —  7 

16  ni»3  26  -410 

91  125  125  ^-84  1 

28  42’$  -4-IOV3I 


I  rviU  he  prcatly  ohHfjcd  ii  you  xeill 


Big  ProHt  on  Brazilizui.  j 

Should  Brazilian  after  its  prc.seut  i 


_  1— .o-  Canadian  ('ar  preferred  would  appear  rraetinn  make  a.  moi'C  np  to  consider 

consistently  good  over  a  long  period  .  .•  «  _  give  me  some  information  regarding  ^  , 

voova  T4  is  «r/  4n  10OR  -„,4  0-  good  vohiclc  fof  0.  portiOH  of  these  •'  ably  over  200  would  you.  advise  selhni 

or  yeai.s.  it  earned  18.6'^  in  i9Jb  ana  •’  inttnsrinn  stocks-  .  •  .  •  .  ;  « 

ei  aer  i-  iq9-  funds.  ,  following  stocivs.  invr.st  tn  something  nearer'  am 

21.39b  in  192.1  on  the  common  stook,  '  .... 


and  its  dividends,  at  the  rate  of  12% 
per  annum  have  been  earned  by  a  com- 


From  the  long  term  point  of  vdew 


International -I  that  has  the  prospect  of  fair  appreeia- 


fortable  margin  for  some  years  past,  tractive  possibiitios,  but  it  appears  to 
Profits  in  1926  w'crc  $664,727  com-  ««  t'lat  at  its  current  rnarket  price  it 
pared  with  $801,040  in  the  previous  rather  high  for  an  inve.strnent  pur- 


Tniperial  Oil  al.so  hold-s  out  very  at-  Fickcl,  Canadian  Brewing.  lion?  W  ould  you  sell  Imperial  Oil  in 

tractive  possibiitie.s,  but  it  appears  to  /  jto/d  c  small  number  of  shares  in  way. 

us  that  at  its  current  market  price  it  about  1912  I  bought  Canada 

•  ,  •  s.  s.  CQtC/lr  Wl  tf-C*  fl*  (tppW^VCLtC  yOllV  y*.-,  Ml  ,1, /V I  <  Oil  T  ij  * 

IS  rather  hiRh  for  an  inve-stment  pur-  .  .  Bread  common  at  about  32.  /  sold  the 

chaso.  Rc-rent  speculative  markets  have  voXueihlc  opinion.—  R.M.J.  common  over  a  ycir  ayo  when  I  shovlci 

brought  the  price  of  amost  all  com-  The  annual  r«i>ort  of  Canadian  Tn-  100 


BONDS 

to  yield  4H%  to  6% 

HIGH  GRADE 
PREFERRED  STOCKS 

to  yield  7% 

r,t<l  «/  efferingt  icill  b«  mailed  on  re^tMol. 

The  Equitable  Securities  Corporation 

J.  L.  MeSWEES'EY.  President.  Limited 


J.  L.  MeSWEEXEY,  President. 

152  St.  James  Street,  INtontreal 


MAln  2&14-A’ 


K.  H.  Kompfe  &  Co. 


Investments 


year.  Na  ixiferen'ce  is  made,  howex-er,  chase.  Recent  .speculative  markets  have  valuable  opinion.—  'B.M.J."  common  over  a  year  ago  when  I  should  \ 

in  the  profit  and  los.s  account  of  an  brought  the  price  of  amost  all  com-  The  annual  report  of  Canadian  Tn-  *"'cc  made  lOO 

expenditure  of  $433,287  during  1927,  stocks-up  to  levels  where  there  du-strial  Alcohol  Company  will  appear  v’oie.  f  ha.i-e  recently  sold  12 

out  of  earnings  The  extensions  were  <l'stinct  clement  of  .speculation  in  shortly  and,  it  is  expected,  will  show  frr/rrrrrf  which  was  a  bonus  stock. 
completed  this  year  and  evidently  *•  Pui^'base  at  the  moment  an  incxea.se  in  profits  over  the  pre-  investment  of  about  $300 1 

$170,931  will  be  drawn  from  .surplus  Con.sequently,  we  would  advise  that  vnous  year,  when  $2.6.3  per  share  was  t-lrarcd  for  me  over  $l,nno  and  had  /, 
earnings  this  year  to  pay  for  the  rc.si-  you  place  your  fund.s  at  this  time  in  earned  as  again.st  dividend.s  of  $1.28.  the  common  I  would  have  had  | 

due  of  this  work.  preferred  .stocks,  many  of  which  in  ad-  The  .stock  has  beem  advancing,  in  an-  soother  $l,ooo.  About  the  same,  ttme  , 

_.  ,  V,  f  ,,  iViaf  tvin  dilinn  to  offering  very  sound  protec-  ticipstion  of  favoi'able  action  on  divi-  ^  could  have  bought  Cinada  CcTiciit  | 

c  5a  ance  s  ee  s  owe  tion,  give  an  attractix-e  yield  to  the  dends  by  dii'cctors  at  their  Decemtjor  about  20  and  City  Dairy  at  about] 

original  cost  of  patenta  has  he^  x\-nt-  combino.l  xvith  some  degree  meeting.  »0.  Had  f  done  .so  they  would  have  , 

9S7  toTl96 while  gil^will  stands  P’’""''*’  P"ce  cnhajicament  ov-  International  Nickel  is  preparing  for  Can.ada  Bread.  AU 

af  $1  Th;  c;n^pany^  s  pa^^^^  or  a  period.  a  m.mh  gixater  future.  lt.s  nickel  good  Canadian  companies.  .About 

cim^denZdLnt  fw  $950  000  payaL  to  f’anadian  Car.  we  bu.siness  i.s  groxxTng  steadily,  but  in  ‘>v’e  I  bought  a  few  shares 

$50000  yearly  beginning  i92s'.  If  this  fr^  Canada  future  it  i.s  likely  to  obtain  its  great-  glTitlas 

Its  tnoUidcd  in  cwrent  ^one  u.tt.  And  Z^^Ma^ 

iTs^l  ar*  Inol'lf  Reserv^^^  Tmocria.i  prxferred  and  Gbodyea  Tin^  m venue  factor.  At  >tthe  Fixxdand  Wa  the  war. 

la.  tat  $1.30.  ,14,0.  R.  xas  •  preferred.  Creighton  minc.s.ai  depth,  ropper  and  fs  there  something  todgy  to  duplicate 


30.  f/ad  I  done  so  they  would  have  , 
been  as  good  os  the  Can. ad  a  Bread.  AU  j 
were  good  Canadian  conipati.ics.  .4 bout 


cup  department  for  $250,000,  payable  aomnon  10  .  ana  man  car.  we  s.c«m..5,  nut  m 

$50,000  veariy  beginning  1928.  If  this  suggest  a  choice  from  Canada  future  it  1.,  likely  to  obtain  its  great - 

is  inoUided  in  current  assets  net  work-  Prpffrred;  Asbestos  pre-  rst  income  from  copper,  while  pre- 


330  Bay  St. 
TORONTO 

Adelaide  3331 


Dom.  Savings 
Bldg. 
LONDON 
Telephone  8077 


ing*  capital  stood  as  of  December  31  ,  , 

la.«t  at  $1.309,14,5.  Re.servas  for  dept"  - } 
ciaiion  .stood  at  $1,406,000,  against  fixed  ^ 

assets  of  $3,330,000.  „ 

Since  1918  dividends  of  more  than  l  "  ’ 

79e  have  lieen  paid  on  the  common  Ro  you 


Spanish  River  Common. 


Cieiphton  mines,  a'i  depth,  copper  and  there  something  todgy  to  duplicate 

precious  metal  content  h  i.s  been  found  <he.se  r.rpei  iem  es  notv  that  Canada  is 
to  increase  very  materially.  Sinking  girding  her  loins  for  a  forward,  march.  ] 


of  the  Fi'ood  shaft  is  being  riishod  to 
Do  you  consider  that  the  common  open  up  ore  indicated  by  driil.s  to  as- 


Roberts-GoneTon 

CrCOMPANy.LTP. 

Government  and 
Nunicipol  Bonds 
^  Listede,  StoeHs 

Northern  Ontario  Bldd 

AD.3486'7-8  TORONTO 


stock.  It  was  natural,  therefore,  that  9/  Spanish  River  have  further  fy,y  ,^45.00  per  ton.  at  220  feet  to  3,000 

pi'eferrod  shareholders  should  avail  |  po.ssihilities?  /  am  advised  that  they  loa.sl,  ad  the  shaft  i.s  now  well 

themsolx'cs  of  the  conx'crsion  privilege,  j  ore  to  go  to  l.>0.  /  havp  often  rend  i>eiow'  2000  feet.  Nickel  content  re- 
'fhe  only  capital  ol>!igation  prior  to  *'*’'')/  favorable  appreciation  of  this  niain.s  the  .same  as  at  upper  horizons, 
the  $2, 651, .600  common  stock  is  $98,-4*"'''  ypur  paper.  "I..P.n.’.  l,,iP  the  copper  content  is  .so  groat  as 


the  $2, 651, .600  common  stock  is  $98,- 1 
500  preferred  shares.  | 

*  q.  *  !{• 


— "Sii  bscriber".  ■  j 

5'pu  have  an  exccpiion.xl  l>ook  profit  ' 
in  your  Rraztlian,  purcha.sed  as  it  was 
before  ttao  Faulo  and  Rio  companies  , 
came  togellier,  and  it  is  little  wonder  j 
yoti  are  tempted  to  realize*  on  it.  on 
the  other  hand,  the  company  has  a 


In  the  light  of  the  fact  that  the  new  to  xvarrant  con.st ruction  of  smeller  to  q-pe  fact  that  it  can  earn 

Abitibi  stock  two  of  xvhich  xxill  he  ex-  operate  indeppmlent  of  nickel  plant.  (19"5)  and  probal.ly  more  for 

B.  C.  Fish - Arnolds - Seagrams  ' '''’a "-"'l  »bare  of  oxt.sling  plant.  Nickel  .shareholders  who  hold  1027.'  with 't he  milmis  at  11.90  cent.s, 

/  ha.re  200  shares  B.  C.  b'hshing.  l  ^  .should  do  xvell.  as  ag.ain.st  a  previous  par  of  32-ic.in- 


IVomW  you' advise  me  to  buy  more  (if  i  basis  the  .stock  of  the  Canadlian  Bivwing  Company  is  re-  di('atc.s  what  the  comistny  has  achiev-' 

the  present  price  and  hold  for  say,  oneV:^^]^/  "  P<»'te*l  to  Ik*  earning  profit.s  at  the  pq. 

1  boiti  ('u  pood  po.s.sih.lit,es  for  a  hold  eate  of  appro.ximately  $4.  ,>er  share  The  company  i.s  beginning  in  a  large 


Would  you  advise  me  to  buy  Arnolds 
or  any  other  rommon  stock,  something 


fox'er  a  period. 


latp  01  appio.ximaieiy  t>4.  i>er  snare  "ppp  compiinx  is  beginning  in  a  large 
and  djxidpd  action  i.s  exi>eetpd  tieforc  way  to  reap  fiiiits  from  its  iiivest- 


The  merger  between  tho  two  big  the  end  of  the.  .vear.  The  capacity  of  Lnent 


unth  merit,  iluit  ivould  udvanvc  i„  uompanie-s  xvil  undoubtedly  rcsiilt  in  1:0.000  barrels  per  annum  i.s  reported 


price  one  year  from  note. 


x'pry  important  economies  bring  rf-  to  be  fully  employed  and  tiie  manage,- 


hold  SOO  shares  of  Seagram.  Would.'  "I''"!  f"'. u'"'  excellent  profUs  wa.s  l*ought  and  paid  ,  - 

_ _ _  i..,.,  „.—^_**g  A”  ,  f'U'l  '♦«  reflection  in  a  higher  ratio  of  plant  to  l.sO.OOO  barrei.s.  The  company  .  ,  ap.)  ,  ,ie  big  in-  gn  migr  1 1  “  *  Mia^^ 

rnings  on  the  .sharas  of  the  new  i.s  Veil  managed  and  the  out.look  .op-  '  ^..mne.s,'  has  l.*en 

pears  favorable.  recourse  to  new 

- - - - - - -  financing.  Tlie  policy  that  it  is  always 

profitable  to  invest  in  a  leader  of  its  general  min.ngor  of  the  Royal  Rank 
^  WWW  •  w  ela.ss  .seems  to  apply  to  Rrazilian.  as  it  ,  and  President  of  the  Canadian  Hank- 

h?is  m  the  ca.se  of  .Montreal  Rower,  Ce- 1  ers’  A.ssociation.  with  regard  to  ox- 
r  r  O  M¥Wfi^¥¥¥¥¥i¥\vS  meni,  Canaki  I’.rcad  anti  City  Dairy.  Isting  over. s|>eculnt  ion  in  .stork  mar- 

Hi-  s  U/.-.—..—  Pueh  companies  have  the  sinews  to'  kets,  would  iielicale  that  a  corroctix-e 

_ Conducted  By  a  Woman  Fol-  Women. _  ,  tnovemenl  in  .he  market  may  be  an 

——————  With  regard  to  otbey  .stocks  that  may  rarly  evenluality. 

On  account  of  the  interesting  and  which  should  show  appreciation  in  the  Uo  expected  to  perform  xvclil  in  tho*  Al  youV  purchase  price  you  .show 
erydn.v  problem  of  how  to  inx'cst  the  i'uie  xou  mention.  future,  .\merican  Sales  Hook,  selling  u  very  substantial  profit  on  your 

ocecds  of  a  life  insurance  noliev  the  D"kp-Piice  Rower  Co.  1st  Mge.  6%.  at  66,  i.s  a  seasoned  issue,  paying  2U9c  holdings  of  Alcohol,  an<I  it  seems  to 


ment,  out  of  earnings,  somc  $85,000,- 
Onn  in  its  ow  n  pro|ieii les.  Its*  huge 
telephone  system,  w  bieh  is  sliowiiig 


Dominion  of  Canada 

Victory  5H% 

Fourth  War  Loan  due  1927 

will  cease  to  bear  interest 

on  December  1st,  1927 

On  this  date  the  treasury  xvill  redeem  the  outstanding 
$63,437,270  of  this  loan  at  par,  and  holders  should 
make  arrangements  Tunu  for  the  reinvestment  of  the 
funds  that  this  redemption  will  release. 

Write  to-dccy  for  our  Special  Reinvestment  List 

Flood,  Barnes  &  Co. 

LIMITED 
Investment  Bankers 

INSURANCE  EXCHANGE  BUILDING 
MONTREAL 


you  advise  me  to  buy  more. 


STEPHEN  J.  LeHURAY 

Advocate,  Barrister  and 
Attorney 

BC6  Csstle  Building,  1410  Stanley  Street 
MONTREAL 

C>n,inissionfr  for  takins  Affidavits 


Investment 

Bonds 

High-Grade 
Preferred  Stocks 


Williamt,  Partridge 
&  Rapley,  Umited 

171  ST.  JAMES  ST..  MONTREAL 


The  yield  on  B.  C.  Hshing  .shares ,  company, 
continues  high.  In  a  recent  issue  we  I 

published  a  .statement,  w-hich  may  be - 

regardeiJ  as  official,  to  the  effect  that  |  — — 
while  the  pack  of  low  grade  salmon  a 

!  this  year  w'as  unusually  small,  the '  jS 

i  catch  and  treatment  of  pilchards  used' 

I  for  fish  meal  and  oil  was  very  large.  ■ 
j  For  the  latter  and  as  well  a.s  ail  grade.s  |  - 

of  .salmon  the  market  is  good.  B.  5'  I  On  ncc 
Fish  and  its  subsidiary,  \\  allace  Fish¬ 
eries,  combinf'd,  .should  do  alxmt  a.s  4''®' 
well  this  year  as  last.  Wallace  Fish- 1  proceeds  i 


earnings  on  the  .sharas  of  the  new  i.s  Veil  managed  and  the  outlook 


pears  favorable. 


A  Woman* s  Investments 

Conducted  By  a  Woman  Foe  Women. 


cverydn.v  problem  of  how  to  inx'cst  the  H't'e  >'ou  mention. 

proceeds  of  a  life  insurance  policy,  the 

,  19ob.  yielding  .•).60';;. 


Royal  Rank 


a  very  subslantial  profit  on  your 
holdings  of  Alcohol,  an<I  it  .seems  to 


eries,  however,  has  paid  no  dixldends  following  inquiry  sfiould  be  helpful  for 
to  B.  C.  Fishing  so  far.  Tho  onl>  other  women  in  a  similar  position: 


clement  of  doubt  in  connection  xxlth 
the  salmon  packing  industry,  is  that 


ll’id  you  be  kind  enough  to  advise 


Canadian  I.ocoinotivc  Co.  1st  .Mge.  691. 
1951,  yielding  695. 

General  Steel  XXare.s.  I.td..  l.st  Mgt 
6 Co  “.V".  1952.  yielding  6.03 CD 
Jamaica  Public  .Seivire  Co..  I.td,,  Ist 
Mgt.  6>i%.  194.3,  yielding  6e;., 


yielding-  6Cr. 
good  set-up. 


$20  par  value  sloc-k,  and  thus  ’'-6  <hat  .voii  would  be  ju.stifiel  in  tak- 
g  CFr.  Hamilton  Dairies  has  a  ‘iS  at  least  some  portion  of  tlicse  pro- 


Wcll  placed  and 


managed  daine.s  have  done  xveli,  as  for  |  Alcohol  hs.s  advanced  .sharply  diir- 


succoss  from' year  to  year  depends  on  as  to  I  he  investment  of  the  $10,000  "4tR^"6a  %7i943V  .Vi'eTding  6^.*  ’  Pimple  City  Dairy  and  t'a'-mers  mg  J'ecen 

the  movement  up  the  B.  C.  rixxrs  of  which  uns  my  late  husband’s  life  in-  ‘‘1*',';’ IT'* t’ollater.xl  Dairy.  .Mas^y-Harris  is  a  '*’a'ler  in  •  *  the  hone  of 

..  .  Trust.  “A  ’,  1952.  yielding  its  class.  Asi>e.‘=;tos  common  holds  out  ‘  tioscfi  and  m  tnc  nope  of 

me  salmon.  snrance,  tviih  a  view  to  pettiufT  the  5.43%.  ^  pos.sibilitios  for  a  hcill  os  does  i  adion  by  diivctors  in  the  niat- 


atirancc,  with  a  x'iew  to  gettiup  thr\ 


Arnold  Bros,  is  ghowlnr  important !  ^reafesf  income  compaft:6?e  acew- Companies.  lAd.,  Imperial  Common  and  Can- :  inereatsed  di.sbnrsoment.  on 


gatna  in  oalea,  alnoe  the  Martin  atoras  rifv.  OUawa  "  RH-er^Power  euej.  inj 

were  converted.  Oonvereton  opera-  This  money  will  be  paid  me  about  yielding  6.25%. 
tione  Interfered  -with  business,  and  the'  middle  of  January  and  I  should  A8hesto.s  Corporation 
probably  xvas  responsible  for  pa.sslng  like  to  know  if  you  advise  my  securing  ..... 

for  the  time  being  of  the  preferred  shares  before  that  ttme.  Canada  Fteamships  6% 


Canada  Fteamshipa  6%, 
.6.83%. 


adlan  Brewing.  Tho  common  stocks*  •‘'hates.  Ft  seems  to  us  however  tliat 
of  International  Poxver  and  Foreign  ’mniediate  po.ssibilit ies  are  pretty  well 
6%,  yielding  securities,  both  of  which  are  discounted  by  the  current  market  price 

I9tl  yielding  listed  on  the  Mont.val  Curb  have  de- |  would  bo 

911.  Melding  pos.sibilitU*.s  as  has  ■ 


dividend.  That  is  why  the  common  yjy  idea  is  to  buy  about  ten  securl-l  XVinnIpeg  Electric  6%.  1954,  yielding  international  rtilitias 


sells  at  around  16.  The  company  Is  ties  possibly  one  half  In  bonds  and  one  5.85%. 

entering  on  the  peak  business  season  hrrlf  preferred  stock.  With  this  in  Preferred  Stocks,  ^ 

_  and  big  sales  may  be  looked  for  In  m.ind  J  recently  bought  10  shares  of  Asbe^to.s  Corporation . 7.37% 

_  Nox-ember  and  December.  This  should  Canada  Cement  61/^ preferred  with  Cana’^a  Steamships . 6.38% 

h  Dpi  T  pflD  FWFDY  PIIDPnCF  help' the  stock.  The  financial  house  bonus  of  4  rommon.  Do  you  think  l',r“»er  Companies . 

^  PM  ^  Mil,  that  handlcxi  Arnold  Securities  is  re-  uHseT  .y. 

I  Ullr.TS — SQWS — mill  supplies  garded  a-s  a  construedix-e  factor.  Ar-  Would  you  advise  In  this  connection  Winnipeg  Electric . 6.  tR% 

M  QUItPII  nriTfU/l  ntAnirn  ^  should  io  shares  of  Port  Alfred  Pulp  &  Paper  International  Paper . 6.75% 

N  SIniTH  RFI  TINll  WllRICS  do  better  for  a  hold.  Corpornlion  1%  preferred  stock  and  10  For  the  sake  of  divci-slfication  I 


ing.s. 

While  SI.  Mauricf 


Power  and  .Mon- 


Prov.  Alberta  1957,  4  b%  .  .  .  l.'FOO 
City  of  Hamilton.  1936,  59^  ••  I.OdO 
Bell  Tele  phene  1955  .  .  .  o'HI 

C.  I'.  II.  Xele  Certificate  1941, 

•IVi'/e  .  bd(i 

American  Tel.  and  'Id.  1943, 

hld.r-.  . .  S*’*^ 

Commonwealth  Cdison  Co.  1954 

5c^ .  500 

B.  ir.  BIrnuss  .\pr.  Bldg.,  .V.T. 

1931,  6'o% .  500 

.6  shares  C.f’.TJ..  bought  at  ■  ■  155 

5  .share.s  Page  Hersey  Tube.  l.si. 

pref.  bought  at .  104 

1  shares  California  Packing 

Corp'n  bought  at .  65 

The  following  stocks  held  on  a  fo'^o 
margin : 

50  shares  Imperial  Oil  bought  at  46.50. 
20  shares  .Hassey  Harris  bought  at 
38. .60. 

20  shares  British  American  Oil  bought 
a  I  32.60. 

"(V.  F.  RANCH  BOX." 
5'our  Ivond  holdings  as  sho-wn  by 


Pulleys— Saws — Mill  Supplies 


Take  Porhon  of  Profits.  I  pp,.ts  for  a  liold  over  a  Iiei-iod  of 
/  would  like  you  tn  advise  me  on  |  vear.s,  il  .seem.s  to  us  tlial  current 
my  present  list  of  holdings.  i  lexel.s  aie  .somewhat  .speculative,  and 

..Owned  outright  and  in  safety  <ic-,  tliat  >  ou  might  pos.sildy  I>e  able  to 


treat  F’ower  liotb  hold  out  bright  pros-  (|,p  which  you  stibmit  oon.stitute  a 
peels  for  a  liold  oxer  a  pei'iod  of  y-p^y  sound  investment  structure  with 


N.  SMITH  BELTING  WORKS 


5  shares  iMurcntide  Paper  at  82*^  :  at  ilower  lex  els. 


For  the  sake  of  diversification  I  |  shares  Mont.  I’ow  t  at  73. 


138-140.143  TOBK  ST.  TORONTO  2.  gtock 


Seagram,  The  market  action  of  this  of  Bt.  .Maurice  Valley  1%  preferred  would  advi.sa  .not  buying  the  bonds  Dom.  (.'or  Ronds,  ifc/.  1943. 

ock  has  been  disappointing,  in  view  stock.  and  pi-eferred  stock  of  the  .same  com-  ■ 


TOO  SMOOTH  crease  i: 

Ottaxva  Journal.  —  Gentleman  who 
lost  a  large  sum  of  money  through  ^  penod 
a  bogus  stock  salesman  saj-s  the  _ 

chap  was  a  very  smooth  talker.  He  4^' 

should  have  remembered  that  many  t  wow 
a  man  with  a  smooth  manner  turns  ion  and 
out  to  be  a  slippery  customer.  consider 


For  15  or  16  Yearf. 

I.,a.saire,  P.Q. 

Nov.  3,  1927. 

The  Financial  Times, 

Montreal. 

Dear  Sirs,— 

Herewith  please  find  my 
cheque  for  $3  re-subscription 
for  another  year.  (I  am  sat¬ 
isfied  this  is  $3  -well  .spent), 
i  have  been  a  regular  reader 
of  J'our  paper  for  15  or  16 
years. 

Yours  very  truly. 

,  Signed) ‘F.  D.  G, . 


of  Officlail  intimations  that  the  com-  Although  the  rate  of  interest  is  pany. 

pany  has  enjoyed  a  substantial  in-  tempting  I  should  like  to  feel  more  ^.s  to  adx  ising  the  purcha.se  mf  min- 

crease  in  business  thi.s  year.  Appa-  secure  about  their  backing.  In  plan-  ipg  stock  unlc.ss  you  have  more  than 

rently  the  issue  should  do  better  over  ning  to  invest  this  money  I  am  more  the  $20,000  you  mention.  I  would 

a  period.  ’Onrioiis  about  its  rcluru  In  say  fiiw  rather  recommend  small  purchases  t,f 

4$  ffi  years  than  I  am  as  to  its  Immediate  some  of  the  loxver  priced  common  I 

Duke-Price  Power  6*S.  results.  stocks  such  as:  cosmos  Imnoria.l.  Dau-  I 


ears  than  I  am  as  to  its  Immediate  some  of  the  loxver  priced  common 
csults.  stocks  such  as:  Cosmos  Imporia.l,  I.au- 

Anothcr  wom.an  Investor  asks  advice  ra  Secord.  Hunts,  Igd.,  Canada  Stoam- 


Bharcs 

90  Can.  Ind.  .Meohol  over  27. 

5  Bt.  .Maurice  Power.  150 

1.6  Montreal  Power,  92. 

1.6  Spanish  Hirer  com.,  109. 

26  .l.aurentide  Paper,  1081,3. 

:16  Drydeii  J’nper,  20yg. 

1  bought  Bt.  M'Uirire  Power  on  spec- 


Rcgai’diiig  your  holdings  of  Spani.sh. 
f/aiircntide  and  DiwKcIen,  it  appears  to 
us  tliat  lOc.-K?  miglit  he  .'^afely  retained, 
as  except  in  the  case  oif  any  definite 
iwersal  in  the  general  market  trend, 
there  seems  no  rea.son  to  look  for 


fpr  speculation. 


C.iLtE.  I  Your  id^a  of  Investing  your  fun.ls  interest  taken  in  looking  after  your 

In  our  opinion  these  bond-s  cemsti-iju  jjgjj  bouds  and  preferred  stock  i.s  n  Inxestmcnts,  and  not  only  do  you  get 
tute  a  sound  vehicle  for  the  purpose  good  one  if  careful  judgment  is  n.sed.  thi.s  personal  attention  ,but  you  arc 


ment  houses.  Not  only  is  a  personal  pf,  y^.u  think  I  am  right?.  ; 

interest  taken  in  looking  after  your  /  thinking  of  selling  part  of  ', 


which  you  outline  to  us. 


my  .Alcohol  if  it  gets  up  near  $50.  j 
Alcohol  has  hren  my  br.st  source  of  \ 


■Vour  recent  purchase  of  Canada  Ce-  kept  advi.sed  of  any  new  issues  com-  pro/it  yet..,  I  bought  some  1,  2.  and 


What  would  you  suggest  regarding 
the.  stocks  irhich  I  am  holding  on  mar- 
gill.  I  am  ‘inclined  to  leant  to  hold 
I m peri'll  oil  bill  am  undecided  about 
the  other  two.  British  .\nierican  Oil 


The  output  of  the,  company's  plant  nient  6 bj'.  preferred  xvith  bonus  of  ing  out.  xvhich,  bought  at  their  issuing  ,3  years  oflo  e(  15.  16.50  aad  20.25  con- I  American  DU 

at  Isle  Maligne  is  largely  al>sorl>ed  on  4  common  .should  prove  a  profitable  price  often  prox'e  of  material  benefit  .sequeiilly  I  received  20%  share  homes  Massey  Harris.  Which  of  tlv 

contract  by  Shawinigan  Water  and  one.  E)tae'  Port  Alfred  or  St.  Man-  to  your  inve.stment  account.  Some  of  last  winter.— "A  Beginner"..  storks  nr  bonds  which  I  hold  oulrigtil 

PoWer  Company,  Prii*®  Brothers  and  nee  pi-eforred  hold  out  very  attrac-  the  Rrms  have  .speciaJ  departments  for  in  the  light  of  ctirrenl  market  sit-  would  you  suggest  selling  tn  make 

Aluinimim  Company  of  Canada  and  tlve  poksibilltles  for  a  hold.  They  women  clients.  nation  xx-Hh  undoubted  .speculative  lev-  payment  of  the  bainner  owing  an  the 

Port  Alfred  Pulp  while  the  possibill-  hav^  good  management.  In  aiddltlon  If  you  are  not  sure  of  the  Invest-  els  a(t  which  the  majority  of  junior  margin  account,  amounting  to  about 
ties  of  future  industrial  expansion-la  t©  government  or,  good  municipal  ment  house  with  xx'hlch  to  deal,’ con-  securities,  are-  currently,  selling-  we  $2,700. 

the  Lake  St.  John  and  Chlooutlml  re-  bonda  }(ou  (ould  malt#  a choi^  between  suit  your  banker  or  submit  the  name  woulAsuggest  *hat  you  liegin  to  liqui-  Hold  and  otrv  outright. — Bonds:  — 


srionfl  give  promiM  of  lncrMk»*  ao<l  priterrttd  of  your  choice  to  The  FinanciaJ  Times]  date  jour  mairinal  hoMinffn.  The  Dom.  1354,  4^%  >4,000 

id  domahd  for  power  Ih  the  futures  etodu  roi\.a  i^rUon'  of  Vouf  fujede  for  approval.  '  "  worn!*  note  sounded  by  C.  E.  Neill.  Dom.  Cnn.  iM%  <  •  1.000 


HoM  avff  oTrXi  nvtrifrht, —  Boiirfs:  — 


“Hints”  Are  Helpful. 

Coaticook,  Que.. 

October  21,  1927. 
The  Financial  Times, 

Montreal. 

I  would  like  j'our  advice  be¬ 
fore  purchasing  stocks,  as  I 
have  done  exceptionally  well 
through  reading  your  "Hints"' 
in  .vour  valuable  paper. 

Vmira  truly. 

(Signed)  i<.  C  .M. . 


mm 


,  ‘  iiiiiim  ^  degree  of  protection  and  indi- 

hat  .*-pcciilativo,  and  j-ooi  diversification.  Your 

,  .  pos.si  x  )c  a  p  o  holdings  also  constitute  sound 

liny  Uii'k  111  the  not  too  dustiuit  future  ...  ,  ■  ,  , 

mve.stment  i.ssues,  and  in  our  opinion 

hohhngs  of  Spani.sh. 

iiw^Ien,  it  apr>ear.s  to  With  indioataons  pointing  to  con- 
lit  he  .•'afely  retained,  timied  strong  markets  until  the  turn 
case  of  any  definite  of  the  year  al  least,  and  in  view  at 
eneral  market  trend,  tlie  outlook  for  each  of  tho  three  com- 
rea-son  to  look  for  panies,  it  seems  to  us  that  you  would 


miicli  lower  levels  of  these  iasues  In  tie  jii.stified  in  continuing  to  hold  your 
j  the  near  future.  Imperial  Oil,  Massey-Harris  and  B.A. 

^  ^  *  Oil  fox  a  little  while  longer. 

Massey-Imperial  and  B.  A.  Oil.  with  regard  to  which  of  your  bond 
I  have  just  reieiitly  siibsrribed  to  or  .sto<‘k  holdings  .should  be  sold  oo  as 


I 


THE  HNANCIAL  TIMES,  MONTREAL.  NOVEMBER  18,  1927. 


:w  PEAK  IN 

CIRCULATION 


Of  all  Toronto  newspapers,  THE 
DAILY  STAR  alone  showed  a  GAIN 
in  circulation  during  October,  its 
average  for  that  month  being 


While  each  of  the  three  other,  dailies  lost 
considerable  ground,  one  of  them  as  much 
as  5,226,  THE  STAR  increased  654  per  day 
over  September,  attaining  a  new  readership 
record,  38,032  ahead  of  the  nearest  Toronto 
newspaper. 

-  And  while  THE  STAR  gained  more  readers  and  more 
advertising,  advertisers  gained  more  homes  and  more 
results  in  the  richest  market  in  Canada. 


I 


Al Y  STAR 


Largest  Circulation,  morning  or  evening,  in  Canada 


United  States  Offices: 

C.  H.  EDDY  CO.,  New  York,  Chicago,  Boston. 


Montreal  Office: 

J,  B.  RATHBONE,  427  Canada  Cement  BIdg< 


THE  FINANCIAL  TIMES.  MONTREAL.  NOVEMBER  18,  1927. 


SUBSIDY  SOUGHT 
FOR  A  LINE  OF 
H.B.R.  STEAMERS 


I'layrtr  H.  If.  Webb  of  Winnipeg  I  perhaps  bs.'t  known  as  g'en 


Canadian  Pacjfli:  Railway  Company, 
Canada  Paper  Company.,  Limited; 
Conaolidated  Mining  and  Smelting 
Company  of  Canada.  Limited:  Do¬ 
minion  Exproea  Company.  Dominion 
Textile  Company,,  Limited;  Lauren- 
tlde  Power  Company.  Limited;  Mont¬ 
real  Llgbt,  Heat  and  Power  Con- 


Your  Money 

INVESTED  IN 


_  !  states  definitely  he  will  not  run  tr.r  eral  manager  of  the  Union  Bank  j  eolldated,  National  Clt.v  Compen>, 

Service  PmnfMerl  Ftofuroan  !  “I®!’®*"  this  year.  Ho  adds  that  he  Is  f’f  Canada  before  Its  absorption  by'  Limited;  Royal  Trust  Company,  Sun 

taking  over  the  management  of  the  the  noyal.  His  banking  career  has:  Life  Assurance- Company  of  Canada, 

c-nd  Or  oteel  and  tourist  and  convention  bureau  and  covered  pr.actica.lly  the  whole  of ;  and  Title  Guarantee  and  Trust  Cor. 

Europe.  intended  to  devote  hfra.self  to  pub-  t'anada  aed  includes  two  years  In  |  poratloii  Of  Canada. 

_  liclty  work  for  the  city  and  provlncr.  Wall  Street  and  a  year  In  London.  1  x  native  non  of  the  Province  of 

CONCESSIONS  ARE  AQWFn  -  .lames  William  Holllngwortb  Ham- !  Quebec,  C.  R.  Hosmer  wee  born  it 


New  England  Investment  Trust,  Inc. 


intended  to  devote  hfra.self  to  pub-  t'anada  aed  includes  two  years  In  |  poratton  Of  Canada. 

liclty  work  for  the  city  and  provlncr.  Wall  Street  and  a  year  In  London.  1  x  native  non  of  the  Province  of 

-  .lames  William  Holllngwortb  Ham- !  Quebec,  C.  R.  Hosmer  wee  born  rt 

Wellington  J.  Jeffers,  who  sue-  iltcn  was  bom  In  Quebec  at  Mel-i  coteau  I^indlng  on  November  12. 


poratlon  of  Canadsu 
A  native  non  of  the  Province  of 


.,  1  u  M  ,  ceed,3  Ll05'‘d  J.  Moore  a.s  financial  bourn^  in  1865  and  wa.s  educated  at  350^,  woen  in  hih  r.ourigcn;u  year 

JH-edish  rromoter  Sure  That  1  editor  of  The  Toronto  Globe,  ha.s  for  BisJicp’s  College  School,  Lennox- 1  began  the  study  of  telegraph'v  In 


WTien  In  his  fourteenth  year 


Line  Will  Be  a  Success,  But  I  nearly  six  years  held  the  post  of 

Wants  a  Concession  of  Und.  Saturday  Mghl. 

..-w..  jg  a  former  Globe  man, 

r.  iwil  IT  .  _  a-nd  represented  this  paper  forsev- 

Tiiae.  Parliamentary 

'  completion  of  pj-ess  Gallery  at  Ottawa.  He  also 

u9  Hudson  Bay  railroad  In  sight,  served  on  The  Manitoba  Free  Pre.«.' 
here  appears  to  be  an  awakening  of  and  The  Montreal  Gazette,  and  con- 
nte rest  among  owners  of  tramp  j  sequently  brings  to  his  new  position 
‘’amships,  and  a  dispasltion  to  oh-  uo,^  only  an  Intimate  a.nd  thorough 
!.ln  a  government  subsidy  In  return  understanding  of  its  duties  but  also 


for  a  steamer  service  between  Fort 
'  hurchill  and  Europe. 

Tbe  contract,  for  the  last  stretch  of 
•  he  railroad  has  been  awarded  and 


valuable  eTperience  In  Western  and 
Ea.stem  financial  market  centres. 

C.  S.  Bagg.  secretary-treasurer  of 


,,  . . . - ,  ,  J,  oagg.  secreiary-irea surer  01 

•he  line  Is  to  be  complete  by  the  Montreal  Light,  Heat  fi-  Power  Con- 
autiimn  cf  IDCS  1  .  . 


, ,  ,  -  -  Bolldated,  has  Just  completed  thlrtv 

•At  least  one  party,  representing  years  of  service  with  the  company 
himself  as  a  shipowner,  has  Invltsd  Mr.  Bagg’s  connection  with  "Power- 
0  rederal  governmeH't  to  grant  dates  from  1897,  when  he  joined  the 
um  a,  large  land  subsidy  In  recom-  Montreal  Gas  Company,  and  in  tite 
I'ense  for  a  steamship  service  from  intervening  years  that  he  has  graifed 
hurchill  to  the  Lnited  Kingdom  and  jbe  office  of  secretary-treasurer  he 
'  le  Continent.  Other  Informal  ad-  bas  won  an  enviable  reputation  for 
'  ances  h^'e  been  made,  and  in  each,  his  sound  judgment,  wbtle  his  kindly 
<  a.t'e  a  subsid.v  either  in  land  or  ca.'h  personalitv  has  made  for  him  a  ho.st 
has  been  desired.  Obviously  the  of  friends  both  in  and  out  of  the  or- 
on  ners  of  tramp  steamers  do  not  ganlzal.ion.  -  The  company’s  publi- 
'  onsider  that  the  n,atural  attractions  <<4i(jon  in  exfendlng  congratulations 
of  the  I  hurchill  route  warrant  a  3^  pagg  on  this  an- 

en'ice.  There  must.  In  their  view,  nlversary.  expresses  the  good 
be  a  subsidy  and.  apparently,  e.ach  wtsbes  of  every  member  of  the  big 
one  considers  it  advisable  to  get,  organization  a.nd  the  hope  that  for 


.1.  W.  HA.MILTON. 

He  began  his  business  career 


!  Ills  native  town  with  the  Grand  ; 
I  Trunk  Railway.  Company.  He  wa>  i 
j  given  charge. of  his  first  telegraph  ; 
!  office  In  1866,  when  but  fifteen  yean;  j 
i  of  age,  and  In  1870  became  manager 
]  of  the  office  of  the  Dominion  Tele- 
!  graph  Company  of  Kingston.  Ont.  In 
I  the  following  year  he  was  transfer 
!  red  by  that  company  to  Buffalo. 

I  N.Y..  and  two  years  later.  In  1873.  he 
1  waa  called  to  Montreal  to  accept  the 
I  superintendency  of  tbe  company. 
His  rise  was  most  rapid,  that  posi¬ 
tion  being  accorded  him  when  he  waa 
barely  twenty-two  years  of  age. 

In  1886  he  was  appointed  manager 
of  the  Canadian  Pacific  Railway 
telegraph  service,  a  position  from 
which  he  retired  to  devote  himself  10 
numerous  other  affairs. 

As  Mr.  Hosmer  advanced  to  leader- 
j  ship  as  a  representative  of  the  tele 
graphic  Interests  of  the  country,  his 
co-operation  was  naturally  sought  in 
I  other  business  lines.  He  retired 
!  from  the  management  of  the  Cana- 
I  dian  Pacific  Railway  Telegraph  Sys- 
j  tem  in  1899,  and  thereafter  devoted 
!  his  time  to  the  numerous  extensiv-'  | 
j  end  Important  enterprises  in  which 
!  he’ was  financially  interested,  an  1 
wlfJj  most  of  which  he  had  offlcla! 


nAiusoAOs. 

Oanadtan  Pacific  Railway  Oo. 
New  Vork  CtntraJ  Railroad  Co. 
Northarn  Pacific  Railway  Cu. 

Topeka  A  Santa  Pa 

Railway 

Loutevtlle  A  NaahviUo  Railroad 
MHnoie  Central  Railroad  Company 
7,?  Penna.ylvania  Railroad  Co. 
Union  Pacific  Railroad  Coznpany 

PCBLIO  rXU-ITIES 
American  Telephone  A  Telegraph 
Consolidated  Oas  Co  .  of  New  York" 
Hudson  A  Manhattan  Railroad 
American  Railway  Express  Co. 
North  Americsn  Company 
Pacific  Gas  A  Electric  Company 
Standard  Oas  A  Electric  Company 
labile  Service  of  New  Jersey 
Western  Union  Telegraph  Co. 
Louisville  Gas  A  Eleotric  Co. 

POOD* 

Swift  A  Company 
Standard  Milling  Oampaay 
California  Packing  Corporation 
United  Fruit  Company 
Com  Products  Refining  Company 

on,*. 

standard  OH  of  New  Jersey 
Pan-American  Petroleum  A 
Transport 

Sinclair  Consolidated  Oil — pref. 
Phillips  Petroleum  Company 
The  Texas  Corporation 
Marland  Oil  Company 
Royal  Dutch  Company 
Pure  Oil  Company 


participate*  in  the  growth  and  earnings 
of  these  60  great  industrial  companies; 


ASirSEMBRTS 

Paramount  Famous  Lasky  Cor* 
poration 

STEELS 

tTttitad  States  Steel  Corporation 
Bethlehem  Steel — Preferred 
Sloss-Sheffleld  Steel  A  Iron 
American  Steel  Foundries 

AUTOMOBILES 
Oeneral  Motors  Corporation 
Packard  Motor  Car  Company 
podge  Bros. — Preferred 
Studebaker  Corporation 

accessories  and  rubbers 

United  States  Rubber — Preferred 
The  B.  F.  Goodrich  Co. 
Stewart-Wamer  Speedometer 
Timken  Roller  Bearing 

TOBACCOS 

American  Tobacco  Company 
Oeneral  Cigar  Company 
American  ^uff  Company 

METALS  AND  COALS 
American  Smelting  A  Refining 
Cerro  de  Pasco  Copper 
Chile  Copper  Company 
Kennecotf  Copper  Corporatloti 
Calumet  A  Arizona  Mining  Co. 
Island  Creek  Coal  Company 

CHAIN  STORES 
Childs  Company 
Scbu|te  Retail  Stores 

TEXTILES 
Cluett.  Peabody  A  Co. 

Relding.  Hemlnwsy  Company 
Manhattan  i^lrt  Company 


SDOAR* 

CubAH'Afnerteaa  Sugar  Oampany 
Great  Westam  Sugar  Company 
(haw) 

HRINTINO  ARO  rAPH« 
International  Papar— Prafarrad 
American  Type  Fouadara  Com* 
pany 

CHEMICAL*  AND  BXPLO*rrBa 
B.  I.  du  Pont  da  Namoura  A  Com¬ 
pany. 

Allied  ChemtcaJ  A  Dya  Corpora* 
tlpn 

Household  Produeta  laeorperatad 
Atlas  Powder  Company 
TTnlon  Carbide  A  Carbon 
Texas  Gulf  Sulphur  Company 
DUILDINO  MATERIAL* 
Long- Bell  Lumber  Corp.— Olaaa  A 
Certaln-taed  Produota  Corpora¬ 
tion 

MACHINBRT  AND  BOrmiBNT 
Tntemattonal  Harreeter  Company 
Altls-Chalmers  Manufacturing  Co. 
American  Locomotive  Company 
United  Shoe  Machinery  (^ipora- 
ttoo 

Westtnghousa  Elaetrle  A  ittg.  Oo. 
TTPBWRITERB  AND  CAMBOkAS 
Underwood  Typewriter  Oompaay 
Eaatman  Kodiak  Company 
National  Cash  °-r1-ttr  Claaa  A 
AOTERTISINO 

Oeneral  Outdoor  I  iTirtlrtiiii 

aaaa  A  ~ 

*BOBS 

Endleott-Jiohasoa  OarporaBoa 


AH  of  dhe  aberre  atockn  are  Hated  on  tbe  New  York  Stock  ExdbABEA 

New  Kngland  Invesrtment  Tnirt  Inc.  ta  designed  to  give  to  investors  of  tnoderato  meaaa  w 
ihw  of  larger- means,  the  advantages  of  participating  In  a  dlveratfied  Investment  llor  Cha 
insuring  safety  and  Inerea.'te  of  both  Income  and  capital. 


into  the  field  early.  many  years  they  will  oontinue  to  ^^^rchants' Bank  oc^pylng  . 

\.  W.  Nordln,  a  native  of  Sweden.  Keneflt  hv  his  benign  and  altruistic  ' positions  in  Ottawa.  .,.4,  4,  .  ,, 

«  ho  siirns  himself  nreside-nt  r.f '  the i Galt  an-1  Chatham.  Rud  then  Joining:  During  the  time  that  Mr  Hosmer 


"  ho  signs  himself  president  of  the  influence! 

G.ispe  Steamship  Company,  Ltd.  of  _  the  Bai 

I  -ondon.  Eng.,  and  Montreal,  has  r.  H.  Cahan,  K.C..  who  was  hr»n-  D'lu 
unde  formal  application  for  a  land  ored  at  a  banquet  t'n  Montreal  last  •ions  o: 
subsidy  in  aid  of  a  steamship  ser-  In  recognition  of  his  sendee  tr  Ottawa, 


Galt  and  Chatham,  end  then  Joining:  During  mo  time  mat  Mr  Hosmer 
the  Bank  of  British  North  America  |  vras  building  up  a  gigantic  and  rf 
it  Hamilton.  Later  he  filled  posl- j  flclent  telegraph  system  for  the 
lions  of  increasing  responsibility  at '  C  P.  R.  he  was  broadening  the  scope 


d'hosa  *n  Oompanlcw  are  among  the  leading  Railway,  Public  Utility,  Industrial  AlUl 
ganlr.a.'tons  on  the  North  American  continent  and  an  Investroent  in  them  la  one  that 
value  a-s  the  continent  grows  In  population  and  wealth. 

Present  price  to  yield  about 

_  Ciymplrtr  infornuitlon  Tf^Q,T<Ung  this  eJteptionallv  attractive  investment  iriN  b*  aml*'M**MI 


Ixindon.  and  Victoria,  and  ,  of  his  own  affairs.  He  im  ested  iJ  | 
went  to  New  York  as  ac-  1  veal  estate,  and  mining  propertie.s  1 


vice  to  be  put  on  by  his  company.  Quebec  at  the  Conservative  (I'onvcn  ^  went  to  New  York  as  ac-  1  f^al  estate,  and  mining  propertie.s 

Mr.  Nordln  wrote  to  the  govern, ment  tJon  at'  Wlnnlneg  has  endeared  him-  enuntant.  He  came  to  Montreal  a*  j  and  tV  est  Kootenay,  alon.g  with  t-i-- 

oti  October  21.  in  part  a,s  follo'ws: —  a,  large  circle  of  frieudr.  and  accountant  in  1900  and  In  the  fol-  !  Gooderbams  of  Toronto.  ifany  of 

"I  am  prepared  to  open  up  a  ser-  associates  not  only  In  political  but  lowing  year  was  made  manager  at  -  his  mining  ventures  woi-e  succes?fii,  ■ 

vice  hetween  Fort  Chiiircbill  and  also  verv  largelv  in  Canadian  bank-  Fredericton.  A  managership  fn  Que-  .  some  of  them  led  him  into  losses  He 


Collateral  Investments 


Newport,  England,  and  Calais,  Fran-  tn.g  md  flnancla.1  ciiv-Ies,  in  which  hr 
'■e,  am  soon  as  the  railway  Is  com-  has  been  so  active  over  a  period  <>;' 
pieted.  In  this  respect  I  beg  to  draw  tnany  years.  Although  prima.rily  a 
y.-aur  attention  to  the  fact  that  I  am  corporation  lawyer.  Mr.  •'■.oha.n  has 
one  who  has  had  a  large  experlemce  at  all  times  found  It  difficult  to  keer 
In  na-vigatluig  northern  waters.  In  away  from  tbe  attractions  of  poll- 
regard  to  the  Hudson  Bay  develop-  tlcal  life,  even  though  his  hchbier 
ment.  I  have  been  following  It  since  have  Mkely  proved  expensive  to  bir 
tbe  begtanlng -  I  am  now  wllltog  law  office! 


In'g  end  flnanclai  ciiv-Ies,  in  which  hr  bcc  followed  and  then  In  1909  he ;  w-as  rapidly  a.masslng  a  large  for- 
has  been  so  active*  over  a  period  of  •olned  th“  X^nlon  Bank.  tVhen  the  tune  through  vision  atid  enterprise 
ma!nv  vears  Although  prima.rily  a  Union  Bank  acquired  the  United  Em- j  By  1899  his  private  affairs  had  b‘- 
corporation  lawyer.  Mr.  f-.^han  has  P'-re  Bank  In  1911  he  wa.s  a.ppolnted  !  come  so  Important  that  he  resigned 
at  all  times  found  It  difficult  to  keen  tnpen  isor  of  Eastern  branches  In  from  tbe  telegraph  wor'i  to  atteno 
away  from  tbe  attractions  of  poll-  f  oronto.  becoming  Eastern  superln-  '  more  strictly  to  his  prh-ste  interests, 
tical  life,  even  though  his  hohbief  t^ndent  In  1913.  He  was  manager  j  He  had  made  a  name  for  himself  In 
have  Mkoly  proved  expensive  to  bir  in  London  before  and  for  some  I  the  telegrgph  a.nd  cable  world.  H- 
law  office!  months  after  the  outbreak  of  the  j  was  to  begin  at  the  point  that  mos' 

He  enent  a  great  manv  rears  tack-  f.  ar.  In  1919  he  was  made  assist-  men  would  consider  a  high  pinnae]. 


J  M  ROBINSON, 
PtciBlmt 


190  St-  James  Street 
MONTREAL. 
T*Jephone;  Mam  0326 


You  may  eead  ma  xrttboatoUlBaiOeoalr- 
cular  giviag  detalla  of  aa  InvaatBMat  to 
the  Collateral  Trustee  Sbarae  of  tlM  Keer 
England  Investment  Trus^  Za<k.  *•  Field 

about  7H%. 


R.H,NEILSON. 

Manager. 


to  demonstrate  my  confidenoe  In  the  lie  spent  a  great  manv  years  tack-  f  ar.  In  1919  he  was  made  assist-  ^  men  would  consider  a  high  pinnae] 
route  by  organizing  a  -direct  scrvloe.  nng  many  of  the  Mg  Jobs  In  Canad-  ant  general  manager  in  Winnipeg,  j  of  euccesp  to  achieve  even  greata 


provided  your  govemmeut  will  assist 
rne  to  develops  certain  parts  of  the 
country  situated  along  the  railway 
Uno  to  Churchill. ...  I  want  the  gov¬ 
ernment  to  give  me  a  concession  of 
land  and  immediately  I  have  that 
assurance  I  will  make  the  necessary 
arrangements  to  put  in  the  service 
R.nd  bring  out  settlers”. 

The  government,  it  Is  understood, 
has  given  no  th#ought.  as  yet,  to  the 
steamship  service  a.nd  has  replied 
evasively  to  this  offer. 

N.B.  POWER  COMMISSION 
ENJOYS  GOOD  PROGRESS 


»♦.  ,Tohn  Bureau  The  Financial  Time*  8^. 

Saint  John. — That  the  fiscal  year  |  I 
which  ended  October  31st,  had  been 
8  good  one  for  the  New  Brunswick  ^ 

Electric  Power  Commission  was  the 
statement  of  Hon.  E.  A.  Reilly, 
rb  airman. 

There  had  been  generated  at  Mus- 
quash  during  the  year  a  total  of  25,-  ■■■■■■— r 

799.609  k.w.h.,  of  which  some  2.000,-  ''  * 

Pfio  k.wh.  have  been  disposed  of  as  ~ .  ~ 

surplus  seasonable  power  and  the  '■*  “*  •  • 

balance  of  22,842,500  k.wJi  used  by  reputation  of  obtaining 


and  general  manager  In  1923.  j  things  in  finance  and  buslnoss 

- -  Mr.  Hosmer  also  became  heavil., 

Vincent  J.  Hughes,  whose  death  -  Interested  In  milling.  When  W.  IV 
occurred  In  Montreal  last  week,  was  j  OgUvle  died  at  the  beginning  of  th- 
eeneral  manager  of  Canada  Iron  j  present  century  the  Ogil'le  Floi;- 
Faundrlos,  Ltd.,  and  for  a  great  •  Mills  decided  that  the  enterprise  ho- 
many  years  was  active  on  the  local  grown  beyond  their  proportions.  an( 
Street.  He  served  for  some  time  as  ’  they  looked  around  for  soraeono  t 
manager  of  the  Montreal  Trust  Co..  ,  continue  its  growth  to  its  !'>gltiniat. 
previous  to  which  time  he  acted  as  i  destiny.  F.  W  Tbompson,  ih^i 
svrreiary  of  the  Montreal  office  of  -  Western  head  of  the  enterprise,  -w  r 
Na’ional  Trust  I  ’o.  Mr.  Hughes  was  |  brought  to  Montreal,  and  he  indime-, 
a  lawyer  by  profession,  coming  to  i  Hosmer  to  step  in  and  assum 
.Montreal  from  Toronto  when  the  N’a- 1  fiugnciai  control  of  the  comnany 
tional  Trust  Co.  opened  its  Montreal  1  along  with  a  few-  of  his  friends 
office.  He  became  identified  with  |  Qi^n^-le  was  a  faG-slzed  enterp"is-> 
the  Montreal  Trust  Co.  at  the  time  j  _____ 

Ma.v  .Aitken  purchased  control  from  • 

.Mr  Archer  and  his  associates.  He  1 
remained  -ndth  the  company  until  ,a  | 
fev  years  ago.  when  he  retired,  to  | 
bfeome  general  manager  of  Uanad-a  j 
Iron  Foundries  Ltd.,  successor  to  the 
Canadian  Iron  &  Foundry  Co.,  for-  I 
nievly  controlled  by  tbe  Drummond  , 
intc  rests. 


even  In  those  days,  but  it  w?i,3  des¬ 
tined  to  become  really  gigantic.  Un¬ 
der  tbe  able  direction  of  Mr.  Hosmj.- 
as  president,  and  such  men  as  W.  A 
Black,  it  became  the  greatest  flour 
milling  enterprise  in  tbe  British  Em¬ 
pire, 

Another  company  that  has  benefit¬ 
'd  greatly  from  Mr  Hosmer's  w1s« 
'ounsel  has  hern  the  Laurentid*’ 
'ompanv.  This  was  Sir  IVilliam 
V,an  Horns’.:;  couc^^ption.  w-orked  our 
with  the  .Ar.iericar.  poUtlcan  and  fin¬ 
ancier,  General  Algor  Mr.  H01- 
ner’s  friendship  for  Sir  William  In- 
I'aced  him  to  take  an  active  Interest 
'n  th.»  vompa-ny  from  its  earliest 
days.  ’  t  first  it  was  a  dlfllcalt 
fight  (o  get  ihs  company  on  Its  feer. 
But  in  later  year.s  th.a  financial  re¬ 


turns  to  Mr.  Hosmer  and  the  other  | 
Investors  In  Laiyentide  were  little 
short  of  enormous.  | 

The  Consolidated  Mining  and  i 
Smelting  Company  of  Canada  was  to  | 
a  very  great  degree  built  up  by  Mt. 
Hosmer.  He  was  Interested  in  Ross- 
land  and  West  Kootenay  when  these 
mining  camps  were  struggling  Into 
being  He  helped  to  unite  a  mini-  - 
her  of  the  mines  and  one  of  t'oe 
smelters  In  Consolidated  Mining  and 
Smelting,  and.  later,  one  of  his  ewa 
projects,  the  IVest  Kootenay  Power  • 
and  Light  Company,  was  taken  lDtO| 
the  Consolidated  Mining  and  Smell  1 
Ing  Corporation. 

Mr  Hosmer.  In  his  busy  life,  -was 
always  an  active  C.P.R.  director.  He 
became  director  of  the  C.P  R.  when 


be  gave  up  the  peettloa  of  hasd  ef 
tbe  telegraph  servlee*.  ^loCher  of 
his  closest  Interests  ttbs  fiapaMjiyp 
Cottons,  and  be  had  Jarge  intereeta 
in  other  textile  compenlea.  He 
one  of  the  ten  or  twelve  men  who 
own  the  town  of  Hampstead,  outside 
of  Montreal.  He  •was  a  large  share¬ 
holder  In  the  Montreal  Light,  Heat 
and  Power  Consolidated. 


Invtocrtors 

She  f  mantfal  Stines 


BB5BSBBBS— .\shley  Edwards,  ivho  sucoeeds  the  | 

!st°  Norman  S.  Rankin,  as  editor  cf 

~ . Ihe  Canadian  Bureau  of  information. ! 

t.  U.  L.vaAXi,  A.I..  LVpailmcnt  of  Colo-nlvaUcn  &  Devsl- i 

and  has  the  reputation  of  obtaining  opnient.  C-anvadl-an  Pacific  Railway,  j 
probably  more  Important  company  h->1  hls  enrly  training  as  a  new  spa.p.j  j 


.-.ustomers  of  the  Commission.  pj^ably  more  Important  company  hM  his- early  training  as  a  newspaaser  : 

tensions  bad  bera  made  during  the  franchisee  than  any  other  lawyer  •’un  on  the  rcporto.vlal  staff  of  the 
year  the  total  of  new  mileage  built,  ^^r  had.  This  was  due  Ottawa  l.lUzen  before,  the  war^  From 

nr  under  construction  this  year  be-  ^  activities  In  the  early  days  with  °  ' 

mg  63  miles,  making  a  total  of  201  Altken.  when  the  young  promo-  aU.mhed  to  the  Intelligence  B'.-r.Gh  ^ 


miles  of  distribution  lines  In  Mdl-  operating  In  tbe  West  In- 

tion  to  the  main  transmission  lines  ^jr.  Caban’s  biggest  undertak- 

betwoen  Musquash  and  Moncton.  ,  however,  were  in  the  Itodera! 

While  the  complete  financ^l  ^  he  sment  some 

statement  has  not  yet  been  Issued.  valuable 


to  his  activities  In  the  early  days  with  .^^4  4.°  ■ 

Max  Altken,  when  the  young  promo-  ^  to  the  Intelligence  ‘‘C- , 

ter  was  operating  In  tbe  West  In-  T* p  v' i 

dies.  Mr.  Caban’s  biggest  undertak-  vl-'e.  Ottowa  as  member  of  the  P^..  . , 
ings.  however,  were  in  the  Federal  '  '  R •  Eornlng  a  ccm-mi-sion  In  the  | 


While  the  complete  financ^l  ^  he  sment  some  I  Canadian  Engineers  he  then  went 

statement  has  not  yet  been  Issued.  eettlng  wonderfully'  valuable  i  overseas  to  EngMnd  and  France  la 

H-™.  Mr.  Relll,  «>•«  that  tta  ,IM  r>S  for  March.  19>6.  In  Mar  of  ttas  re.y  he 


eleven  montjis  of  the  year  showed  an 
improvement  over  tbe  corresponding 
period  of  last  year. 

Entry  of  the  C.  P.  R.  Into 


James  Ross  and  associates  in  the  old 
Mexi-can  Light  &  Power  Co. 

Besides  his  liking  for  politics,  Mr. 


was  promote-d  to  a  Captaincy  and  re¬ 
turned  to  Canada  in  August.  1919.  In 
1920  Captain  Edwards  entered  the 


Cahan  has  also  found  time  to  keep  s-ervlce  of  tbs  Canadl^  PariLc  B3.R- 1 
in  touch  with  newspaper  work.  A.s  i 


Halifax  Now  Predicted  a  student,  when  following  his  law  a'i^private°Lcre-  i 

Jit.  John  Bureaa  The  Financial  Tlmen  ccwiTse,  he  managed  to  break  into  tr^rniloniel  T  Denis  C  G  I 

Saint  John.-Anent  the  talk  of  the  the  pubULshlng  game,  and  has  always  ^^l^Xtoier  of  ^  De^irt! 


div  in  the  Marltimes  as  to  the  in-  figured  that  one  day  or  another  he 
fontion  of  the  C.P.R.  to  enter  Hall-  wonlld  like  to  get  back  to  It. 

lh\.  it  Is  cited  that  .the  company  - - 

would  hardly  put  $350,000  into  the  J.  W.  Hamilton,  who  has  retired 
ripw  Lord  Nelson  Hotel  project  un-  from  the  position  of  Assistant  Gen- 


ment.  for  five  years,  during  Which  , 
he  travelled  rxte-ni.ff'vely  througho'jt  j 
Canada,  the  Uultedi  Sta.te8  and  Eur-  j 
ope.  In  June,  1926.  he  was  appoint-  | 


n*>w  Lord  Nelson  Hoiei  project  un-  rrom  tne  posiuon  or  Assit-ian..  ^  .u.  ; 

loss  It  saw  some  means  of  profiting  eral  Manager  of  the  Royal  Bank  of  ed  ass^tont  superintendent  of  toe  ^ 
thereby.  Running  rights  over  the  Canada,  has  been  forty-five  years  In  Department  at  headquarters.  Mon-t-  , 

I'anadlan  National  Rys.  from  Saint  the  bamking  profession  and  was  real.  _ j 

.•ohn  Is  talked  of  and  there  are  — - - — —5—  ’  ! 

other  suggestions  freely  bandied  ^  1 

about  by  the  man  on  tbe  street  The  A  I  saAClPr  PaSSSS  ' 

rpR  already  has  extensive  inter-  DUSinCSS  LteauCI  A  as>9C9  -  ^ 

ests  in  north  western  Nova  Scotia,  -  -  . — -  —  i 

•and  there  is  now  talk  of  the  com-  ,  .  ^  t.  m  —  ‘ 

panv  erecting  an  up-to-date  sum-  Not  aloue  for  wLat  he  had  acrom- 
mer  hotel  at  Digby,  N.S.,  which  Is  a  pHshed  but  because  of  what  he  stooJ 
very  popular  resort  for  visitors  from  for,  Canadian  business  suffers  a  real 


nanv  erecting  an  up-to-date  sum-  Not  aloue  for  wLat  he  had  acrom- 
mer  hotel  at  Digby,  N.S.,  which  Is  a  pllahed  but  because  of  what  he  stooJ 
very  popular  resort  for  visitors  from  for,  Canadian  business  suffers  a  real 
the  United  Stales  during  the  tourist  loss  lu  the  death  of  C.  R.  Hosmer, 
season  Halifax  Is  much  interested  even  though  he  had  long  since  pass- 
a.s  regards  alleged  C.P.R.  plans  for  ed  the  allotted  three  score  and  tsn. 
tha  t  city  but  ansThlng  In  tbe  way  of  For  nearly  fifty  years  he  had  play* 
dAfinite  announcement,  'apart  from  ed  his  constructive  part  in  the  up- 
(he  company’s  financial  Interest  in  building  of  Canadian  enterprises, 
the  Lord  Nelson  Hotel  Is  not,  as  yet.  while  his  recognition  of  the  public 
forthcoming  interest  contributed  much  to  the 

- - - -  general  appreciation  of  the  services 

Kelowna. — O.  R.  Brennor,  general  qj  corporations  with  which  ho 
manager  of  the  British  Columbia  Identified.  Then,  too,  his  un- 

Tohacco  Products,  Ltd.,  saj’s  he  Is  ostentatious  contributions  to  Charlt- 
well  pleased  with  the  quality  of  the  ^ble  works  marked  him  as  a  warm- 


flue-cured  tobacco  from  the  curing  hearted,  wholly  human  individual, 
houses  at  Oyama  and  Okanagan  Charles  Rudolph  Hosmer’s  name 
Mission,  and  that  he  will  endeavor  ^een  intimately  identified  wRb 

to  persuade  the  growers,  to  cultivate  cgjjgdlan  telegraphy  since  his  youth- 


at  lea.st  3.900  acres  next  season. 


Appreciated  in  U.  S. 

Mount  Klsco,  N.Y. 

Oct.  4.  1927. 

The  Financial  Times, 

.\Iontreal,  Que. 

Dear  Sir.s, — 

I  want  to  say  we  like  The 
Financial  Times  very  much, 
and  certainly  enjoy  the  Infer, 
matlon  contained  therein.  I 
think  your  paper  Is  very  hon¬ 
est.  straightforward  and  In¬ 
structive. 

Yours  very  truly, 
(Signed)  O.W.B . 


ful  days.  He  soon  passed  on  to 
positions  of  executive  control,  sub¬ 
sequently  bending  his  energies 
largely  to  organization,  to  construc¬ 
tive  efforts  and  udminl.stratlve  dlrec. 
tlon.  Possessing  broad,  enlighten¬ 
ed  and  liberal-minded  views,  faith  *n 

himself  and  in  toe  vast  potentialities  jjfE  LATE  T.  B.  HOSSTEB. 
for  development  Inherent  in  the  D,>- 

mlnlon.  his  was  a  most  active  career,  Rltz-Carlton  Hotel  Company  of  Mont- 
In  which  he  accomplished  Important  real,  Limited,  and  of  the  West  Koot- 
and  far-reaching  results,  eontrlbu'-  enay  Power  and  Light  Company, 
Ing  in  no  small  degree  to  the  expan*  Limited,  and  vice-president  of  the 
slon  and  material  growth  of  tha  Mackay  Company,  tho  Canada  Starch 
country,  and  from  which  bo  himself  Company,  and  the  Kamlnlstlqula 
also  derived  substantial  hanerita.  Power  domflaay,  Limited,  and  tho 
Mr,  Hosmer  wan  president  of  Cana*  Laurcnllde  Company,  Limited.  H" 


dlan  Cottons,'  IJmlied,  (if  tho  OgUvle  Lwae  li  dli’ltctor  pt  the  BtBk  of  Moat* 
Flour  Mills  Company,  UtHltod.  bf  real  fad  0^  the  tollowing^eompnolesh 


BRITISH  EMPIRE  STEEL 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  18,  1927. 


POTTER-DOAL 

SpriTiK  a  promin'Wit  geologist  Tislted  the  Potter- 
Doal  property  and  advised  the  sinking  of  the  shaft  on 
the  ore-following  the  lamphrodlte  dyke.  He  believed 
that  the  ore  would  foHow'  the  dyke  and  that  In  places 
they  w'ould  find  the  dyke  folded,  and  In  siieh  folds  they 
would  get  areas  of  enrtchment.  The  management  fol¬ 
lowed  this  advice  with  the  result  that  to  date  the  shaift  is 
down  over  60  feet  all  in  ore.  At  60  feet  the  shaft  oanie 
Into  a  fold  in  the  lamphrodlte  dyke  and  found  the  ore 
wider  and  richer  from  60  to  60  feet.  The  shaft  at  this 
depth  Is  full  of  rich  high-grade  ore  running  about  $65 
per  ton. 

The  same  geologist  took  samples  of  the  Potter-Doal 
formations  and  has  just  received  his  anal>'sls.  a.nd  re¬ 
ports  that  the  formation  is  of  the  spotted  dog  variety,  the 
same  formation  that  exists  on  Noranda.  Our  own  field 
man  reports  that  the  outlook  for  Potter-Doal  has  im¬ 
proved  and  he  now  coriisiders  that  this  property  has  a 
good  chance  of  producing  a  large  tonnage  of  high-grade 
ore.  with  the  possibilities  that  greater  folds  in  the 
lamphrodlte  dyke  will  be  met  with  at  depth. 

Acting  on  the  above  information  we  are  advising  our 
clients  to  watch  the  Potter-Doal  market,  as  the  property 
has  possibilities  and  the  stock  from  now  on  should  be  a 
good  speculation. 

SotloWa^,  Mills  &  Ga. 

M«mb«rs  Standard  Stock  and  Mining  Exchange 

20  Years’  Mining  Experience 
Metropolitan  Building:  Toronto  2 

Trirphane  Rlsrin  flSTl  — Ten  Lines  la  CentrnI 


MINES  AND  MINING  SECURITIES 


PROBABLE  THAT  ^  BIG  EXPENDITURE  , 

FUN  FLON  MAY  7  lyfk '  FOR  DEVELOPMENT 
BE  DEVELOPED  SHERIH  GRODONj 

I  Optionee*  Apparently  Satisfied  "  Spend  $400,000  in  Next  I 

j  With  Result  of  Pilot  ^  Three  Months  on  Rich  I 

I  EXP’IRES'SOON  SINK  FIVE  SHAFTS.  | 

i  Exploitation  of  Rich  Property  Winnipeg  Ourenu  The  Flnnnelal  Time,  j 

IJ  D  hif  •  Winnipeg.— Approximately  $400,000 

Would  Benefit  Mining  Cor-  ^  will  be  spent  by  the  Shcrltt  Gordon 

poradon  Materially  —  Big  Mines,  Idmitcd.  within  the  next  three  | 

Cash  Payment  Immediately  .  months  in  preparation  for  develop- 1 

I  _  '  y  ment  work  on  its  copper-zinc  pro-  j 

j  Toronlo  Rnreau  The  Financial  Time*  perty  at  t  old  Lake,  in  northern  ^ 

I  Toronto.  — •  Your  correspondent  Manitoba.  This  sum  is  made_up  of; 

i  has  been  informed  reliably  that  de-  tP  -  <'ost  of  equipment  and  materials  pur-  j 

I  velopnienfs  at  the  Plln  Flon  mine.  “  "  chased,  and  cost  of  freighting  It  to  j 

owned  by  Mining  Corporation  of  T.  ROSS  MtEfOIU  mines.  Actual  work  done  In  i 

!  Canada  and  under  option  to  the  ,,  ’  ‘‘  '  '  '  erecting  camp.s  and  preparing  the 

j  Whitney  interests,  of  New  York,  have  I  Ross  .Malcolm,  who  has  been  property  for  exploration  will  be  in 

I  continued  sattsifactory.  This  Is  taken  appointed  manager  of  the  re-  addition  to  this, 

to  mean  that  no  serious  difficulty  oently  established  Montreal  branch  Within  the  next  100  days.  1,200  tons 
has  arisen  in  regard  to  tests  made  Solloway,  Mills  &  Co.,  members  of  supplies  will  be  shipped  to  the 
throughout  this  summer  and  fall  by  o’,  *.^0  Toronto  Standard  Stock  and  mine,  which,  in  itself,  is  a  gigantic  i 
i  the  pilot  mill  built  on  the  property  -llinang  Kxchange  has  been  assoclat-  task.  Harvey  Weber,  president  of 
;  that  would  make  the  optionees  hesi-  ^  w-ith  the  firm  for  some  time  in  the  Ross  Navigation  Company,  The 
'  fate  to  exercise  the  option,  form  a  Iheir  Toronto  office.  Mr.  Malcolm  Pas.  who  was  in  Winnipeg  this  week  j 
large  company,  and  provide  railway.  of  the  late  Thos.  .Malcolm,  on  his  way  to  the  north,  following  : 

power  and  smelter  facilities  com-  railway  contractor  and  past  presl-  a  visit  to  the  owners  of  the  property. 

!  mensurate  with  the  scope  of  the  |  oont  of  the  International  Railway,  confirmed  the  fact  that  his  flnn  ha.>  | 
'oinc.  I  contracted  to  take  In  1,200  tons  of  i 

The  time  draws  near  when  '>"^1 ;  |%  •  |w|v*.  M  S  irriT/l  freight.  j 

decision  will  be  made,  as  December  Kn|c|#Y  IMyilfliyi  The  equipment  consists  of  a  mining  ' 

I  olst  is  the  time  set  by  the  agree- 1 *  IflfllllllVI  nmni  Kiiffipi*.ntiv  tn  sink  iwn 


OTTAWA 

34  ELGIN'  ST, 


MONTREAL 

177  ST.  JAMES  ST. 


Winnipeg  Ourriiu  The  Financial  Time*  I 

Winnipeg. — Approximately  $400,000  ' 
spent  by  the  Shcrltt  Gordon 
Mines,  Limited,  within  the  next  three  ] 
.7'  ..  months  in  preparation  for  develop- 1 

w'ork  on  its  ^copper-zinc  pro-  j 

>'>  jMR'  .'JF'  Manitoba.  This  sum  is  made_up  of; 

*■  ,  cost  of  equipment  and  materials  pur-  j 

•  chased,  and  cost  of  freighting  it  to  j 
T  Rn««  M  1 1  rni  m  mines.  Actual  work  done  in  i 

J.  nu.-s.w  11.11,1  ui..n.  erecting  camps  and  preparing  th^ ' 

T.  Ross  .Malcolm,  who  has  been  property  for  exploration  will  be  in  I 


TORONTO  COURT  SEEK  CHANGES  IN  ^  o„. 

svamvsiav  vvwnms  wssaxiusji^  S11  been  faithfully  adhered  to  by  the  I.  Aheari  of 

COMMITS  ISBELL  SALE  OF  SHARES  »  Mnu. 

I  their  laboratories  and  on  the  pro-  ... _ zi" _ _ 

_  -  J  ^  .  n  e  **M  •  i  P^rty  it-seilf,  on  or  before  the  dates  HIGHER  PRODUCTION 

To  Stand  Trial  For  Company  Mimng  Bureau  of  Winmpeg  |  specified  in  the  option  agreement.  _ 

— Bail  Set  At  Board  of  Trade  Contem-  j  They  have  overcome  metallurgical  Toronto. — Developments  are  turn- 

$30,000  plates  Action.  i  difficulties  thought  by  many  to  be  ing  out  w'ell  at  Barry-HolllngerGold 

_  j  _  j  in.surmountable.  and  not  much  now  ■  Mines,  and  both  mine  management 

Toronto.  —  Magistrate  Edmund  "  ‘""'n*'*  Ourenu  The  Finanelni  Time*  i  ^  and  directors  refer  to  them  in  the 

Jones  In  a  typewritten  decision  this  tVinnlpeg.  —  H.  B.  Lumsden.  for-  j  re  ilirin^^of'^  ^oa'ir  ^'evnL'tatini?*  nno 

week  committed  for  trial  Irving  Is-  mer  vice-chairman  of  the  mining '  "  p„n  f  o.,  ,  ^  whorl  h'^h^  ft.  lei'el. 

bell.  Henry  W.  Fields,  and  Nathaniel  bureau  of  the  board  of  trade  was  j  - where  two  lenses  of  high  grade  ma- 
Oilbcrt,  .Montreal  stock  brokers,  on  elected  chairman  at  a  meeting  of  ihe  .nn  *  df'-efors  j  tecial  have  already  been  opened  up 

a  joint  charge  of  conspiracy.  Fields  bureau  held  in  the  HihLson's  Bay  /'‘“'"h 

nuH  r.iihon  o ro  iinw  *orvnnp  noni-  *i,.ro  Mr  T  M  :  Parmcrship  in  a  vcry  large,  and.  w  e ;  crosscut  is  50  feet  long  but  after  the 


decision  will  be  made,  as  December  Kf||c|fY  ll||AK||yi 
131st  is  the  time  set  by  the  agree-  lieLslllU  iTlillmlllU 
ment.  Granted  the  option  will  be  AFIP  P 1  P*P  l'»r 

taken  up,  the  future  of  .Mining  Cor-  IlKp  hAVI  A  I 

poration  is  bright.  This  was  force-  VIllj  1  rli/l  isl 

fully  exprcsse.i  in  the  anntual  report  f  AIITPn  I  PITPI  O 

I  of  Mining  Corporation  for  1026,  w  h?n  '  l.ll  ffVr.K  I  r  V  r  I  .N 

!  directors  said;  "The  ferm.s  of  the  SJVifljll  liLl  T  1  ljU 

option  given  (under  which  the  Cor-  - - 

poration  retains  a  I5''r  inicresti  have  Reserves  and  Ore  Blocked  Out 
been  faithfully  adhered  to  by  the  Jj  Ahead  of 

optionees.  They  have  carried  out  M'll 

all  the  work  agreed  upon,  both  in  i  Mills. 

their  laboratories  and  on  the  pro-  - 

perty  it-seilf,  on  or  before  the  dates  HIGHER  PRODUCTION 

specified  in  the  option  agreement.  _ 

They  have  overcome  metallurgical  Toronto.— Developments  are  turn- 


Is  Ahead  of 
Mills. 

HIGHER  PI^UCTION 

Toronto. — Developments  are  turn- 


a  visit  to  the  owners  of  the  property, 
confirmed  the  fact  that  his  firm  ha.'i  | 
contracted  to  take  In  1,200  tons  of ; 
freight.  ! 

The  equipment  consists  of  a  mining  ' 
plant,  sufficiently  large  to  sink  two 
shafts.  The  motive  power  is  to  be  ; 
supplied  by  Diesel  engines,  with  an 
auxiliary  stcabi  plant  in  case  of  1 1 
breakdown.  The  freight  includes 
75,000  gallons  of  fuel  oil  and  25,00;i  | 
gallon.?  of  gasoline,  which  will  be  . 
stored  at  the  property.  ' 

Road  I'oiistniotion  Necessary. 

The  freight  will  be  shipped  to  Mile  | 
55,  on  the  Hudson  Bay  line,  and  from  . 
there  W'ill  be  transported  by  teams ; 
across  country  to  Cold  I>ake,  a  dis- , 
tance  of  75  miles.  Approximately 
75  teams  will  be  required,  and  camps 
along  the  route  will  be  spaced  at . 


'  ^  well  at  Barry-HolllngerGold  about  18  miles  apart.  It  will  be  i 

iriRii  rmmin  t  n.h  1^  unH  Tij%f  riAu- i  ATivi  »tnA  v..**!*  _ _ I  .  *  .  _ 


not  niuch  now  Mines  and  both  mine  management  necessary  to  build  a  considerable 
^  f  iw""  It  refer  to  them  m  the  portion  of  the  road  over  which  the, 

satistfactorj’  exercising  of  the  option,  most  optimistic  terms.  The  most  frcieht  must  be  taken  and  some  of 
The  realizing  of  our  expectations  important  is  at  the  1.000  ft.  lev'el.  t  if  th“ouih  prSckny  unknown  ^ 
would  mean  immediate  returns  to  the  w'here  two  lenses  of  high  grade  ma-  j 


a  joint  charge  of  conspiracy.  Fields  bureau  held  in  the  Hud-son’s  Bay 


and  Gilbert  arc  now  serving  a  peni-  store.  >Ir.  Lumstlen  replaces  F.  >T.  tL  "  ui  '  *  i  uul  aiiLr  lue 

tontlary  term  for  eonspiracy,  having  Black,  who  has  left  wfunipeg.  W.  ^'^t^rpri.se  .  On  the  I  drift  passed  through  a  lean  section 

*  '  date  the  option  is  cxercis'ed  .Mining  i  a  second  larger  lense  was  entered 


country.  A  20-mile  road  will  have 
to  be  cut  through  the  bush,  and  Mr. 
Webber  already  is  making  arrange- : 
ments  for  this  part  of  the  work  to 
be  commenced  immediately,  so  that. 


o  hpr  COUH  ke  c^nrees  nro  e  md  Corporation  iweives  an  initial  ca.sh  w'hich  is  170  feet  long.  The  full  the  first  shipments  of 

n  of  $500,000.  width  has  not  been  d'ctermin-  freight  arrive,  the  actual  transport 


of  alleged  fraudulent  stock  broking  .4  fs 
transactions  and  defence  counsel  as-  discusi 
srrtcd  Isbell  was  brought  from  act.  in 
■Montreal  in  an  illegal  manner.  At  panics 
the  opening  of  the  hearing  the  juris-  fercnci 


A  feature  of  the  meeting  was  the 
discussion  over  the  Sale  of  Shares 


Increasing  Ore  Reserves. 


raise  from  the 


h,-f»nc-h«  i  r,  ......  c  i,  „„v,  I  Once  the  Flin  Flon  is  finally  pur- ,  die  of  this  lense  up  towards  800  - 

I  manner  -It  nan'ip.*  Artirtn  taken  at  -  *  I  cha.scd.  no  time  need  be  lost  in  bring- 1  feet  is  passing  through  rich  ore  for  vide  in  oimnmg  up  the  country,  and  ^ 

iring  the  juris-  fercnce  of  nrovincial  oremiers  at  Ot- I  production  ha.sis. !  a  width  of  14  feet.  The  ore  in  this  I’®  ! 

tn  niflP-ictrHtP  cito-ffL;4o  ti-iot  '  Developiuf^ivt  on  a  grand  scale  will '  section  averages  well  in  excess  of  property  in  the  Cold  i.4a.<e  districts,  | 


can  be  immediately  commenced.  ' 
As  the  road  will  be  of  general  set  -  • 


diction  of  the  Toronto  magistrate  tawa.  suggests  that  some  change  in  .  MeanwhBe  railwav  '  $20  ner  ton  tne  government  probably  will  be 

had  also  been  que.stioned  by  counsel,  the  administration  of  the  Dominion  i  ’7  ^  a  .asked  to  assist  in  the  cost  of  rna.l 

A.  G.  Slaght.  K.C..  counsel  for  de-  and  provincial  acts  may  soon  take  must  be  secured  ,  As 

nee.  asked  no.stnoncment  of  com-  olaoe.  and  a  committee  was  a.rvrioint-  'he  smelter  erected.  PhysrcaLthe.se  work  ng.s.  developinent  will  be  building. 

Ittal  until  the  Supreme  Lourt  had  ed  to  consider  the  situation,  and  re- I  'h®  property  have  not.ptished  eastward  along  the  1.000  ft.  ^ 

cided  the  question  of  jurisdiction,  port  back  to  the  bureau  with  recom- 1  .ft  nnf  it,  TORONTO  CTANOARO 

writ  having  already  been  filed,  mendationsonwhic.il  some  action  h®*”®  1  UAUll  1 U  OlnllU/lAli 

herwise  the  province  and  defence  can  be  taken.  ,  ore  which  will  average  better  then  ,  rea  grot  nd  on  the  ea.st.  and  It  is  mw/*.f-n»Nrt 

mid  be  put  to  a  lot  of  expense,  he  The  committee  is  as  follows:  H.  i  cen  nne  hfift  fhf RFOFIIRFS  TIFIfFR^! 

elared.  .  Crown  Attornev  McFad-  v  ti.idaoAi  K  C  ehairman  T.  w  ,'  Mining  Corporation  has  1.600,000 ;  being  opened  up  on  the  Utter,  which  ULVUlALlJ  llLALAlJ 


the  government  probably  will  be 


fence,  asked  po.stponcraent  of  com-  place,  and  a  committee  was  appoint-! 
tnittal  until  the  Supreme  Court  had  ed  to  consider  the  situation,  and  re-  ' 
decided  the  question  of  jurisdiction,  port  back  to  the  bureau  with  recom- 1 
a  writ  having  already  been  filed,  mendations  on  which  some  action  I 


a  writ  having  already  been  filed,  mendations  on  which  some  action  r”'"'^ 

Otherwise  the  province  and  defence  can  be  taken.  average  better  then ,  Men  rea  grot  nd  on  the  ea.st.  and  It  is 

would  be  put  to  a  lot  of  expense,  he  The  committee  is  as  follows:  H.  P«r  Ion.  enn  nea  hfife  nn^fiTAdf?^  of  'XhJu 

declared.  .  Crown  Attorney  McFad-  v.  Hudson.  K.C.,  chairman,  L.  ^v.  1.  1.600,(100  being  openM  up  on  the  Utter,  which 

den.  however,  declined  io  consent  to  Hicks,  W.  Jladeley  Crichton,  R.  Hun- |  f 

any  delay  and  the  accused  were  sent  ter  Young  and  J.  V.  Nutter.  Another  -  dividends  have  been  Paid  ;  n  B.  r  y-H  1!  ng  ^ 
on  for  trial.  The  Crown  then  with-  committee  was  appointed  to  make  ^  annum,  out  of  revenues  |  to  lie  the  case,  developments  arc 

drew  a  further  charge  of  fraud  so  the  usmal  recommTdations  to  be  i  C-'oh®"  and  South  Igirrain  I  I'Wy  to  prove  interesting  along  the 

a.s  to  facilitate  the  committal.  forwarded  to  the  geological  survey  |  Recent  developments  at  He. 

Isbell  was  released  on  bail  of  and  mines  branch  Investigation  de-  South  Lorraln  and ,  Stepping  I  p  Oii^uf. 

$30,000.  _ _ _ _  -*  _  _ _ ■  F>n  the  Ijorndn  Trout  Tjake.  of  which!  *''*  o  le\els  between  300  and  i.ooo 


TORONTO STANDARD 
REQUIRES  TICKERS 


forwarded  to  the  geological  survey 
and  mines  branch  Investigation  de- 


the  Crompton,  in  South  Lorraln  and 


ySd.OhP.  partment  at  Ottawa,  -with  reference  j  Terrain  Trout  Ivake,  of  j  ,  ‘  Barrv  Hollincer*  is  uviktne-  new  Bnrono  The  Financial  Time* 

Mr.  .Tones,  in  a  long  ruling  on  the  to  work  of  this  nature  needed  in  Ma-  '  owns  a  (me-third  |  fe«t  Barry-Hollingcr  is  making  new  Toronto.  —  Inability  of  present 

question  of  juHsdictlon,  held  that  nitoha..  This  committee  Is  compoiwd  i i  firve*  La  in  ff  •Jeker  service  to  cope  with  the  volume 

enough  of  a  prima  facie  case  has  of  Dr.  R.  C.  Wallace,  commissioner  !  luf  -(•'  In  a  s^h  cnvILut  ddve^^  business  being  transacted  on  the 


Existing  Service  Unable  to  Cope 
With  Current  Volume  of  j 
Trading 

Toronto  Bnrenu  The  Financial  Time*  j 

Toronto.  —  Inability  of  present ! 
ticker  service  to  cope  with  the  volume  ' 


been  made  out  to  warrant  committal  of  mines,  chairman.  H.  V.  Hudson,  j 


for  trial,  and  demurred  at  the  sug-  k.C..  H.  B.  I.umsden.  \V.  Madeley 


Toronto  Stock  Exchange  and 


gestions  of  irregularities. 

RAPID  PROGRESS 
CENT.  MANITOBA 


Crichton  and  A.  J.  Merrill. 

WIDEGioWlN 
MINING  MARKET 


Mill  Operations  Delayed,  But  i  Impressive  Record  of  Trading 


Develc^ment  Continued 
On  Big  Scale 


on  Toronto  Standard 
Exchange 


I  A  diabase  still  intrudes  between '  recently  between  200  and  300  feet  standard  Mining  Exchange  has  rais- 
I  the  upper  and  lower  formations  in  |  ®  new  \e.in  4  feet  wide  show-  question  as  to  whether  Im- 

;  South  Ivorraln  just  as  in  Cobalt.  For- 1 entered.  Indica-  p^^ed  services  should  not  be  Install- 
jmerly  all  value.?  from  these  mines  |  are  that  the  ore  g,^  Thctickerservic€ii.>=ednotonly 

■  have  been  drawn  from  the  upper  ’  shallow  er  levels  ronncct^  on  the  stock  exchanges  but  the  board 

I  contact.  Sinking  though  the  sR'l- 1  fhf*  rooms  of  member  firms  Is  antiquaf- 

thc  shaft  entered  an  enrichment  j 'h'*'  proves  t(v  be  the  ca.se  the  c^-  g^  tlany  years  ago  in  New  York 
equal  to  that  on  the  upper  side.  This  :  P^u^  produce  a  lot  of  ore  quick-  equipment  was  installed 

ha.s  given  the  properties  a  new  lease  loo  i«T,a  '^hleh  gave  double  the  speed  in 

,  of  life.  .Mining  Corporation  is  also  |  J^e  mill  Is  treating  L.0  tons  f  transmitting  sales  on  that  exchange. 

:  developing  a  promising  property  'u !  'P^p  problem  is  brought  more  for- 

the  Cross  Lake  area.  Cobalt.  It  J®  eefully  to  the  front  on  the  Toronto 

i  holds  various  other  properties  in ,  t’®'-  Gradual  .t  ppi  g  i  p  of  Stock  Exchange  by  the  establishment 


Exchange  :  Qtmbec  Onmrio  ®^  j  ?or“raTesuR^lrtly  of  th^e^lnmeas?  tWs  v^ek  of  a  Mining  Section  J-hb' 

-  The  stock  has  been  climbing  ?rra-|  p^traction  due  lo  nlant  Imnrove-  add  materially  to  the  number  of 

Toronto  Rurmu  Thr  Finnnrial  Time*. '  dually,  reflecting  growing  con'fldence  j_p_..  transaction.?.  The  marked  increase 

Toronto. —  ft  is  pretty  generally;  in  the  future  of  the  company,  selling i*"  •  _ _  In  the  listings  of  stocks  on  the  regu- 

known  that  sales  this  year  on  the ,  this  week  up  to  4. .60,  At  this  price,:  lar  hoard  and  on  the  Curb  market 

Standard  Stock  and  .Mining  Ex- :  it  is  still  well  below  par.  A  l)T  17  I  has  added  to  the  difficulty. 

change.  Toronto,  have  exceeded  all  — - - - — -  Ji  lljsl  Y  |.|\|  Ijlli  '  On  ilif'  Standard  Mining  Exchange  | 

previous  records.  Official  f'JC’ros :  PIJIPT  nPPnC*  *^*»*»*^  *  UIUAUtVI  the  volume  of  trading  is  running  In , 

covering  the  fir.st  nine  months  give  ‘  I  \|y|r  I  I  r  k\  AM17PDIT1?  H  excess  of  3,000,000  shares  daily.' 

surprising  totals.  The  total  mini- i V/*"**4»4 *  fllw II  14  K I  I  F  l|ll|  11  Sales  on  Monday  totalled  in  excess  of ' 

her  of  shares  traded  in  was  165.6.63,- '  CMTCDC  DATDVAIA  3.600.000  shares.  It  was  40  minutes  i 

621,  as  compared  with  ]29,7.", 3,966  P|l  I  FK  j  f  AIK|L1A  .  - 7"  r^t  after  the  cloise  of  the  market  before 

shares  for  the  entire  year  1926.  A.;:  muxm***^  »  Await  Calling  of  Share*  by  the  last  sale  was  transmitted.  j 

October  sales  established  a  new  rc-|  .  ^  •  !  Toronto  Standard  - 

cord  for  any  month,  and  November  Big  Mining  Company  Opbon*  !  PvA-Kanwo  TCriT  TADAITAirC 

to  date  is  well  on  the  way  to  pass  j  Claim*  Abandoned  By  ^  lALA  AAAJllAutJ  ! 

October,  it  is  probable  that  the  total  |  7.7  ,  .  i 

for  1927  will  exceed  that  of  1926  by  '  Holiinger  ;  m^nlo  Bureau  The  Flnanc  «1  Time*  Ml?  A  DT  V  TDCDI  CA 

approximately  100.000,000  share.?.  !  - — *  _  ,  .Toronto.  -  .\nkerite  Go.  d  .Maes  ALAaLI  IALDLIjII, 

General  Price  Appreciation.  i  Siilox  I.ookout. — A  deal  has  been;  shares  have  been  listed  on  the  Stan- 

The  record  of  value  is  even  morel ‘'ui'hletcd  which  bring.?  Consolidat-  dard  Stock  and -Mining  Exchange,  but  - 

impressive  and  significant  The  Mining  &  Smelting  tlomptiny  into  have  not  been  called  yet.  The  com-  Annual  Report  to  Show  Wide' 

total  for  nine  months  was  $186.165,- !  P®*'''',?®  development,  pany,  which  Is  controlled  by  Porcu-  Gain  i„  profits  For  ! 

227,  as  compared  with  $  1 25,175,876  in  i  T  fi^^fields  Development  and  It-  y 

the  entire  year  1926.  The  record  for  1 Hlll-Tlvy-b  oan  property  nance  Lo..  has  a  capital  of  I 

.la  Kn  ..oil, 7  Tit  Last  (  learwater  Lake,  and  work  ;  900  par  value  $1.  of  which  499,991  — ^  I 

Hnnmn  nr  TV, ^  ^  ^ to  bc  undcr  wa.v  at  once.  ;  shares  remain  in  the  treasury..  Di-  Toronin  n,,rrn..  The  Finnucinl  Time* 

double  that  of  1926.  The  average  27  claims!  rectors  include  11.  R.  .Vorswonhy.  Toronto.  -  1  eck-Hughes  was  a 

value  per  shtvre  m  the  nine  months ;  syndicates  of  president.  F.  R.  Weeks,  vice-pres.;  J.  rising  to 

was  $1.13  as  compared  with  97  originally.  Earlier  in  !  E.  Dorrain.  secy-treas.  and  W.  -  .S.  "-S  under  heavy  accumulation,  riio, 

cents  for  the  full  year  1926.  The  ,  year  the  property  wa.s  under  op- ,  Walton  and  r.  E.  S.  Smith.  The  pro-  best  results  in  the  mine  to  date  aroj 
difference  m  the  average  is  account-  HoUinger  intere«l.?,  but  after !  perty  compri.ses  118  acres  located  In  being  secured  at  the  -,.300  ft.  level,  ■ 


Toronto  Buroan  The  Financial  Time*  Toronto  Bureau  The  FInnnelal  Time* 

Toronto. _ Since  November  5th,  an  Toronto. —  ft  is  pretty  generally;  in  the  future  of  the  company,  selling  i 

average  of  1(X)  tons"  of  ore  dally  has  known  that  sales  this  year  on  the ,  this  week  up  to  4. .60,  At  this  price,: 

been  treated  by  the  mill  of  Cent;'al  Standard  Stock  and  .Mining  Ex- :  It  is  still  well  below  par. 

.Manitoba  -Mines  Ltd.  No  definite  In-  change.  Toronto,  have  exceeded  all  [  — - — - — - 

formation  as  to  recovery  is  available  previous  records.  Official  fiKoros :  ¥n|N|  Cllil1?l  TI7DC 

yet.  The  mill  was  to  have  started  covering  the  first  nine  months  give '  I  I IIYXIII  \iyi|4 1  I  |4  k\ 

treating  ore  on  October  23rd.,  but  surprising  totals.  The  total  mini- i 

ivower  interruptions,  due  to  fallen  her  of  shares  traded  in  was  165.6-63,-'  CMTCDC  DATDV/^IA 
trees  over  the  transmission  line  621,  as  compared  with  ]29,7.",3,966 1  £  AIKII.|A 

delayed  the  starting  until  -November  shares  for  the  entire  year  1926.  A:L 

6th.  The  right-of-way  Is  being  cut  October  sales  established  a  new  rc-|  .  ^  .  i 

50  feet  wider,  and  interruptiona  from  cord  for  any  month,  and  November'  Big  Mining  Company  Opbon*  ! 

Claims  Abandoned  By 
Holiinger 


The  stock  has  been  climbing  gra-  !  •  ;  «.  j*  <  ,  ♦  i  „  ' 

dually,  reflecting  growing  confidmice ' ^'ractlon  due  lo  plant  Improve- 
»..> _ p  .vT- _ * _  _ _ .ments. 


this  source  will  he  eliminated. 


to  date  is  well  on  the  way  to  pass  | 


An  official  report  on  operations  at  October,  it  is  probable  that  the  total  | 
the  mine  for  October  gives  details  of  for  1927  w  ill  exceed  that  of  1926  by  i 
Important  progre-ss  made  at  several  approximately  100,000,000  shares.  I 
sections  of  the  mine.  Development  General  Price  .Appreciation.  | 
w-as  resumed  at  the  Tene  6.  The  The  record  of  value  is  even  morel 


EARLY  LISTING 
ANKERITE  GOLD 

Await  Calling  of  Shares  by 
Toronto  Standard 
Exchange 


sections  of  the  mine.  Development  General  Prioe  Appreciation.  | 
w-as  resumed  at  the  Teue  6.  The  The  record  of  value  is  even  morel 
shaft  was  dewatered  and  crosscuts  impressive  and  significant.  The 
made  north  and  south  at  the  140  foot  total  for  nine  months  w-as  $186,165,-' 
level,  where  ore  shoots  were  en-  227,  as  compared  with  $125,175,876  in  ; 
countered,  the  grade  being  about  the  entire  year  1926.  The  record  for  | 
$1.6.00  per  ton.  Sixty-six  feet  of  the  full  year  should  be  practically  . 
drifting  w-as  done  from  the  main  (jouhic  that  of  1926.  The  average ! 
south  cross  cut  7  feet  from  the  shaft,  value  per  shai’e  in  the  nine  months! 
all  but  20  feet  of  this  being  in  quartz  sii.q.  a.s  comna.-ed  with  97  i 


ail  nut  reet  oi  mis  neing  in  quariz  jt.13,  as  compared  w 

averaging  4  feet  in  width  and  aver-  ^ents  for  the  full  year  1926 
aging  in  value  $12. 0(1  per  ton.  difference  in  the  average  is  a 

Results  -At  Kitchener.  ed  for  by  the  appreciation  ir 

Tn  the  Kitchener  workings,  the  that  have  been  pretty 
winze  at  1301  feet  west  on  the  375  throughout  the  list,  and  this 
foot  level  w  as  sunk  to  a  total  of  126  elation  has  been  hacked  by  i 
feet,  assaying  $12.00  in  gold.  Drift-  tous  developments  at  the  m 


ITOllingCr  :  Toronto  Baroau  The  Flfiani’lfil  Time* 

- - -  '  '  Toronto.  —  .Ankerlte  Gold  .Mines 

Siilox  laxikout. — A  deal  has  been!  ehareis  have  been  listed  on  the  Slan- 
compfeted  w-h!ch  bring.?  L'onsolidat-  *  dard  Stock  and  -Mining  Exchange,  but 
ed  Mining  &  Smelting  Lomptiny  into  have  not  been  called  yet.  The  com- 
Patricia  district  mining  development,  pany,  which  Is  controlled  by  Porcu- 
The  Tptiii  Company  has  taken  an  op-  pine  Goldfields  Development  and  i’i- 
tion  on  the  Hlll-Tivy-Sloan  property  nance  Co.,  has  a  capital  of  $2,000,- 
at  East  Clearwater  Lake,  and  work  |  900  par  value  $1.  of  which  499,991 


I  is  to  be  under  way  at  once. 


shares  remain  in  the  treasury. 


.-oi,,.,  c.no.,.0  Tr, !  Thc  group  consists  of  27  claims  j  rectors  include  H.  R.  .Norsw  orthy, 

^  ‘  th-t-oe  syndicate.?  of.  president.  F.  R.  Weeks,  v'ice-pres.;  J. 


I  Timmins  men  originally.  Earlier  in  •  E.  Dorrain.  secy-treas.  and  W.  '  .S. 
the  year  the  property  wa.?  under  op-,  Walfou  and  f.  E.  S.  Smith.  The  ))ro- 


wntlirri?  thp  ^  Surface  campriign  the  ’  property  i  Deloro  Township. 

17-  X  I  was  abandoned.  Sonne  excellent!  The  company  has  a  230  ton  mill 

1.,  „  1  TIC  throughout  the  list,  and  this  appre-  showings  were  cxpo-ied  by  the  'J'im-|  and  a  .shaft  down  6(>0  feet,  while  con- 

1  it,  riHff  ^‘®t'<iti  hmt  been  harked  by  momen-  i  mtns  company  and  it  is  iiinderstood  I  sideraWe  lateral  work  has  been  done 


ing  has  started  east  and  west  at  the  Porcupine,  Kirkland  Ixake,  Boston 


^us  developments  at  the  mines  of;  (hat  the  engineer  who  was  in  charge  i  down  to  475  feet.  Plan.?  call  fo; 


«  -J.  1 _ 1  rT?v*  _ _  - - - '  - -  '  - '  - - -  rGCOITI  ID  Ciwled  iii'nin;r  t;AiJH>rcLuua  i  v  t'lupiiitru  i  iifAi  nt  immi  itttrt.  i  iitf  uiiti 

uinee  wfw  on  nrortnetion  rinrine  Quobec,  Red  Lake  and  Mani- I  from  a  shaft.  Despite  this,  hpwever,  1  has  treated  to  date  55.829  tons  of  ore. 


exploration  I  velopment  next  at  600  feet.  The  mill 


machines  were  t>n  production  during  toba  and  elsewhere, 
the  month,  breaking  o/e  for  the  mill.  _ !. 

Henry  Hanaon,  who  designed  and  kipiir  nnrn  1  TAn  III 
erected  the  mill,  h?  eULl  on  the  pro-  UrtKAlUK  IN 

perty,  and  E.  S.  Pettis  has  gofie  in  nrCMri  Al'jrn  ilia.  ' 

ns  mill  superintendent.  W.  W.  Ray-  lj|t  \Mk I  ni/p\  , 

mond,  graduate  of  McGill  University,  I/LOlULLURiLJ  IRI*  .  I 

hfLS  just  arrived  on  the  property  to 

take  charge  of  the  underground  "  leame 

workings.  '  company  formed  for 


and  the  other  five  levels  between  | 
1,480  feet  and  2,300  feet  are  opening 
up  well. 

'I'he  company  is  speeding  con¬ 
struction  of  the  second  unit  of  the 
new  mill,  which  will  add  300  tons 
and  bring  capacity  of  thc  mine  up  t,o 


toba  and  elsewhere.  ^1  property  was  relinquished.  I  with  a  recovery  .of  $322,106,  average  650  tons  daily.  Thc  unit  should  he] 

- -  I  It  is  stated  that  a  cash  pavment !  recovery  therefore  being  .$5.80  per  ready  by  .lanuary  1st  next.  j 

NPW  APPPATHP  IM  !  of  $2,000  was  received  on  account  of  I  ton.  The  annual  report  for  the  year, 

liCTT  i/lCilViilUA  111  I  the  ncAv  option  to  Smelters,  w-ith  Ihei  ended  August  31st  last  should  ap- 1 

nrCMCmiTrC  IMB  next  payment  due  in  .iilne,  1928,  with!  p*  j  d:-.l  rk„_  At-  9^®’’  ®9''  expected  to  show, 

1/IjuIt11jLU1ZIIiu  IMi,  I  another  payment  following  in  No-  Kicn  Lire  At  profits  nearly  trebled  and  an  ini- ! 

_ _  j  vember,  1928,  two  in  the  year  1929  Eldorado  Property  pre.ssive  increase  in  ore,  reserves  | 

It  has  been  learned  that  thc  new'  R"®*  payment  In  1930.  The  —  -  which  thc  year  before  were  trebled.  | 

company  formed  for  the  purpose  or  consideration  named  is  $250,000,  thw-'^Toronio  Burcmi  The  Finnneiiii  Time.*  - - —  ; 

operating  claims  situated  in  Desme-  vendors  retalndnig  a  10%  Intcre.st  'I'oronto.  —  Eld-orado  .Mines,  in  the  Promising  Results  At  '  ; 

loizes  Township  adjacent  lo  the  although  no  official  announcement  central  .Manitoba  Lamp,  located  clo.so  Howey  Gold  Property' 


'I'he  annual  report  for  the  year; 

- -  ended  August  31st  last  should  ap- i 

.  pear  soon  and  is  expected  to  show-! 

®  profits  nearly  trebled  and  an  ini- ! 

Eldorado  Property  pressive  increase  in  ore,  reserves  | 
_  which  thc  year  before  were  trebled.  I 


j  t-O  (,entral  AJlinifobH  .Minp*s,  is  living  Toponfo  Riirenii  Tho  Flniinc*liil 


up  to  expectations  on  development. 
Authoritative  advices  have  just  reach- 


ORE  RECEIPTS  AT  TRAH..  Abana  Mines  is  to  be  known  as  Ala-  ^oon  made  in  this  regard.  to  Central  Manitoba  .Mines,  is  living  T„pon<o  RnrrHu  The  Finuneinl  Time* 

mac  Mines,  Ltd.  The  new  company  _ _ _ up  to  expectations  on  development.  'J’oronto.-Tlie  rise  In  Howey  Gold  I 

Ore  receipts  at  Trail  Smolter  from  ig  capitalized  at  $3,000,000  divided  '  ’  '  Authoritative  advices  have  just  reach-  Mines  shares  from  1.21  to  1.65  tlm--'| 

1st  November  to  7th,  1927,  inclusive,  into  3,000,000  shares  of  the  par  value  which  he  speaks  favorably  of  the  ed  Toronto  tha.t  the  rich  ore  body  in;;  the  pa.?t  fortnight  reflects  that  ! 
and  from  1st  January,  1927,  to  date  of  $1  each.  It  will  be  recalled  that  j  possibilities  of  developing  commer-  that  was  followed  part  way  down  the  f,xce,iient  results  obtained  when  three 
in  tons,  as  furnished  by  the  ('onso-  these  claims,  which  are  situated  east  |  clal  ore  bodies  such  as  those  of  the  sihaft  has  been  encountered  at  the  ^,1  (i,p  fl^.p  crosscuts  being  driven  ' 
lidated  Mining  and  Smelting  Com-  of  Abana  and  adjacent  to  it,  were  re- I  Abana.  125  ft.  level,  the  depth  reached  by  xv-  Rhaft  fmm  inn  tn  600  fee' i 


'J’oronto.— Tlie  rise  In  Howey  Gold] 
Mines  shares  from  1.21  to  1.65  diir-'j 
ing  the  pa.?t  fortnight  reflects  that,  | 


panv  of  L'-anad-a,  Limited. 

For 


cently  optioned  by  Montreal  inter-  Plans  for  further  development  the  shaft  only  a  few  days  ago.  etttered  the  "ore  body' ^  w^^  hai 

For  Year  esta.  work  on  the  property  of  Alamac  The  shaft  started  on  the  ore  body  Indicated  by  drill*  I'he  ore 

w«ek  locate  Chari**  Spearman,  well  known  Mines,  Ltd.,  are  progressing  rapidly,  oa  Its  way  to  600  feet  and  remained  ,  *  x  ^  »i,iH<Jntiv  is  hteh 

9,404  366,699  eonsulUng  eniplna*r,  who  1*  assoclat-  A  lo*  bunkhouse  and  cookery  we  be-  In  It  untAl  a  depth  of  64  feet,  when  ‘ ! 

2,780  129,098  ed  in  the  davelonpictn  of  the  Abana  tag  constructed  to  accommodate  a  tba  ore  dipped  out.  Evidently,  it  was  ^  ,7nr«.ianfi  hi* 


125  ft.  level,  the  dopth  reached  b>  from  the  shaft  from  100  to  500  fee'. 
the  shaft  only  a  few  days  ago.  entered  the  ore  body,  iwhlch  had 

The  shaft  started  on  the  ore  body  begjj  indicated  by  drill*.  “Vhe  ore 


Company’s  Mines. . . .  9,404 

Other  Mines .  2,780 


- -  '' - property,  ha*  Is 

12,184  494.7971  holding*  of  AI4 


netn  of  the  Abana  I  tag  constructed  to  accommodwe  a  tba  ore  dipped  out.  Evidently,  it  was 
j[d  a  report  on  the  I  crow  ot  about  twenty^flve  mem  Thl*  picked  up  again  when  tho  station  at ' 
Ic  Mine*,  Ltd.,  In  j  work  will  bo  rushed  to  completion.  125  feet  was  being  cut. 


graoe.  ■  ^  1  i 

President  Hammell  expressed  his  j 

belief  that  now  the  company  has-  a  1 

mine.  ‘ 


Make  Use  of  Our 
Statistical  Department 

Many  investors  purchase  the  shares  of  mining  com¬ 
panies  without  having  full  regard  as  to  what  Is  back 
of  their  investments.  Full  knowledge  of  your  in¬ 
vestments  is  essential  to  profitable  operation  in  the 
market. 

We  believe  our  Statistical  Department  can  he  of  groat 
value  to  you  when  you  desire  Information  regarding 
present  or  contemplated  holdings. 

An  unbiased  analysis,  based  on  information  gained 
hy  years  of  North  Country  experience,  and  supple¬ 
mented  by  a  day-to-day  touch  over  our  private  wires, 
from  our  own  men  on  the  ground,  places  this  depart¬ 
ment  In  a  splendid  position  to  be  of  help  to  you. 

We  freely  invite  you  to  correspond  with  us.  and  extend 
to  you  all  the  facilities  of  this  department. 

Arthur  E.  Moysey  &  Co. 

FOUNDED  1904  LLAIITED 

Specialists  in  Alining  Securities 

Moysey  Building,  242  Bay  Street,  Toronto 

Direct  Private  Wires  io  Our  Sixteen  Offices. 


Were  You 
One  of  Them? 

During  the  past  two  year*  we  have  made  a  host  of 
new  friends.  In  that  time  we  put  forward  several 
mining  i*»ue*  and  » 

We  have  made  a  success  of  every  mining  i 
proposition  handled 

/ 

Naturally  our  friend*  and  clients  shared  in  this  success. 
They  invested  in  such  issues  as  Canadian  Exploration, 
Premier  Syndicate  smd  Abana  Mines. 

Every  one  of  our  clients 
has  made  money  with  us. 

Write  for  information  about  ABBEY  MINES,  our 
latest  issue. 


Williams,  Brochu  &  Company 

Investment  Brokers 

466  St.  Fran^ols-Xavier  Street,  Montreal 

Phones:  MAin  7361  and  7362 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS,  KITCHENER 


HEAD  OFFICE: 


34  King  Street  East  -  TORONTO 


PICARD  GOLD  MINES  Limited 

Incorporated  under  the  Laws  of  the  Province  of  Quebec 

Mine  Situated:  WOMAN  LAKE,  Ont. 


BOARD  OF  DIRECTORS  J 


L.  A  GArDRY,  DR.  ARTHTTR  FAFAKD. 

President,  Director, 

Financier,  Quebec  M.D..  Levis.  PQ. 

JOSEPH  RACINE.  Dr.  ROMEO  ROY, 

Tlce-Presldent  &  Treasurer,  Director. 

I.eather  Manufacturer.  Quebec.  MD.,  Levis.  P.Q. 

J.  O.  MONTRBUIL,  F.  X  FOROUES. 

Secretary.  Director. 

Civil  Engineer  &  DIst.  Supt.  Director  Forest  Freres.  Tohseco 
Quebec  Highways  Manufacturers,  Montreal,  P.Q. 

Capt.  Ix.  P.  O.  PICARD,  HENRI  OAG.NON. 

Director.  Director, 

Member  of  Cnn.  Tnst.  of  Mining.  Managing  Director,  “Le  fc'xilcU”, 
Indian  l.orette,  P.Q.  Quebec. 

J.  ^fEROIER, 

Director, 

Quebec. 

Legal  Advisers:  Auditor.*: 

GxVLIPEAtTI.T.  t.APOINTE  M'.IRIN.  RARRV.  COTE 

&  BOISVERT.  &  MxVRCBAU 

E.  A.  DOWMAN, 

Engineer  in  Charge. 

Authorized  fapital  $5,000,000.00 
Par  Vnltie  of  Shares  $1.00 


Tran.«fer  Agent: 

THE  SUN  TRU.ST  COMP.ANY, 
LTD. 


Rankers: 

THE  ROYAL  BANK  OP 
CAxNxVDA. 


Quebec  Mining  Securities  Limited 

Telephone  2-6201  93  ST.  PETER  ST.,  QUEBEC 


LIMITED 

Av'O  PERSONAL  LIABILITY) 

We  recommend  the  purchase  of  tho  Stock  of  this  Company 
because: 

The  Shaft  is  down  over  400  feet. 

The  Vein  has  been  cut  at  400  feet. 

The  grade  of  ore  from  Jay  Copper  is  what  makes 
SUCCESSFUL  MINES. 

This  information  is  founded  on  fact.  Actual  work 
is  the  great  proof. 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOt  -  -  MOUNT  ROYAL  HOTEL 

'  MONTREAL 
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SPECIALISTS 


Rur.GLES&RuSE 

Meinbsirs  Standard  Stock  Ejichan^C 
Koyal  I'ank.  Bldg.  Toronto 


Henry  J.  Stewart 

Mining  Engineer 

I'xploration  and  Mininti 
Programs 

52,?  Insurance  Exchange  Bldg. 
- MONTREAL - 


MINES  AND  MINING  SECURITIES 

\  m 

GOOD  RESULTS 
OPERATIONS  IN 
NEWFOUNDLAND 


12,000  feet  of  trenching  and  strlTOlug 
have  been  done. 

Groib  oamplios  from  the  »urtaoe 
ahowtnes  Indicated  10%  copper  and 
Aome  very  high  asisaya  In  gf/.d.  Those 
resuUis  are  mentioned  by  the  tnana- 
gesnenit  merely  as  Indicating  favor¬ 
able  mlnieTalization.  Former  ownera 
apeut  some  $75,000  on  ithe  iwoporty. 


American  Smdtine  &  Refining 
Have  Uncovered  Kg  Ton¬ 
nage  at  Buchans 


$1  RIGHT  ON 
AMEET  SHARES 


TORONTO  TO  HAVE 
NEW  MINE  MARKET 

Application  For  Incorporation 
Made  At  Ottawa  —  Sup¬ 
plementary  to  Standard 


-  1 1 
• 


Big  Oaks  and 

Little  Acorns 


« B«h«..  -Pi  niuni  un  ^ 

ORES  ARE  COMPLEX  AMULET  SHARES  to  handle  mining  securities  was  be- 

-  -  :  Ing  mooted  and  that  seats  were  to 

Big  Lead  and  Zinc  Content  Call  Meeting  to  Ratify  Offer  of  neighborhood  of  $2.500 

With  Copper  SUver  jmd  Gold  1,000,000  Additional  |  he^ne^S^tTn;  smalK^^^ 
— Consoudated  Smelters  Also  Shares.  I  kerage  commissions.  Prominent 


With  Copper,  Silver  and  Gold 
— Consolidated  Smelters  Also 
Developing  Preperty  in  Field 


1  nnnnno  ajj'*:..  i  !  each.  The  main  Issue  then  appear- 1 

1,UIIU,UUU  Addibonal  j  ed  to  be  one  of  creating  smaller  bro- ! 

Shares.  I  kerage  commissions.  Prominent  | 

_  !  men  In  the  commercial  and  Indus-  j 

A  special  meeting  of  shareholders  ]  trial  fields  were  also  mentioned  as  | 


Duprat  I..ake  Shore  Synd. 

i'or  information 
re  ttre  above  Ncnd 
to 

Ae  D.  Maepherson  &  Co. 

I.IMITRU 

Utrcstmctit  Securities 

.Tf7  Tlay  Street,  Toronto. 


REPORTS 

furnished  nn  all 

MINES  and  CURB 
SECURITIES 

Qreen  &  Tracey 

Members  Montreal  Curb 

4  Hospital  St.  -  -  Montreal 
MAin  8437  and  7601 


value  instead  of  2.000.000  shares  of 
$1  par  value,  and  the  name  of  Amu- 


Property  Report  on 

DUPUYMIiJES  LIMITED 

Supplied  on  request 


jj  Some  crmcluslons  as  to  the  prob-  of  Amulet  Gold  Mines,  Limited,  will  connecting  links,  but  no  facts  were  j 
I  able  success  of  the  recent  entry  by  ^  Windsor  Hotel  on  ascerteined.  .  ,  .  .  i 

X.  Wodnesdav,  November  23,  for  the  It  has  now  been  ascertained  from] 

Con.olidatcd  Mining  &  Smelting  of  ratifj'lng  by-laws  which  .lames  R.  Roaf,  of  Toronto,  who  Is! 

I  Company  of  Canada,  Ltd.,  Into  New-  have  the  effect  of  increasing  the  attending  the  legal  aspects  Involved  j 
foundland  may  be  drawn  from  a  le-  capitalization  of  the  oompany  from  by  the  new  situation,  that  some  of 
port  by  vice-president  H.  A.  Gues.s,  2,000,000  shares  to  3.000,000  .share.s,  the  published  Information  relative  to 

II  of  American  Smelting  &  ReflningCo!  thereby  providing  1,000,000  .shares  for  the  proposed  new  mining  market  wa.s 
~  on  Iho  resmlts  of  operations  by  that  treosurj-  with  whicJi  to  carry  out  correct  only  in  certain  of  the  facts. 

corporation  at  the  Buchan’s  Mine  financing.  For  obvious  reasons  the  full  plans 

■  w'hich.  along  with  the  .\nglo-New-  A  new  company  is  to  be  Incorpo-  and  names  of  those  in  close  touch 
E  foundland  Development  Co..  I.td.,  it  rated  under  Dominion  Instead  of  were  not  given;  It  Is,  however,  Inti- 

^  has  been  developing  for  over  a  year.  Pro\-lncial  charter,  with  a  capltallza-  mated  that  prominent  men  were  as- 

I  The  statement,  which  was  published  ffon  3.000.000  shares  of  no  par  soclated  with  the  prolect. 

I  in  the  Engineering  and  Alining  .lour-  value  instead  of  2.000,000  shares  of  Onnositinn 

nal,  rearis  as  follows:  $1  par  value,  and  the  name  of  Amu-  "  •  ‘  '  • 

I  “The  property,  held  on  a  partner-  Mines,  I/lmlted.  Instead  of  Amu-  Application  has  been  already  made 
I  ship  basis  .loinfly  with  the  Anglo-  let  Gold  Mines,  Limited.  to  Ottawa  for  a  Federal  charter  for 

Newfoundland  Development  Co.,  In,  a  letter  accompanying  the  no-  a  ranadian  Mining  Exchange,  for 
lytd.,  whose  concession  it  l.s  local-  tice  of  mee'ting  and  signed  by  R,  E.  that  is  the  name  which  will  be  ap- 
ed.  lies  some  five  miles  north  of  Red  Popham,  the  president,  it  i.s  stated  plied  to  this,  the  latest  mining  In- 
Indian  Take.  that  as  soon  as  these  by-laws  are  ptitutlon,  and  the  charter,  it  was 

“The  ore  bodies,  which  occur  as  a  ratified  the  directors  propose  to  understood,  Is  expected  dally.  The] 
series  of  lenswi  along  a  zone,  as  so  l.ssue  to  aharcholders  5(10,000  shares  number  of  shares  of  admission  will  i 
far  opened  up,  of  approximately  two  of  the  new  stock  at  $1  per  vsharc,  in  he  confided  to  1.50  of  no  par  value, 

tnlies,  are  associated  In  andesites,  the  proportion  of  one  share  for  every  The  charter  further  contains  pro- 

andesitic.  porphyryics,  tuffs  and  four  share®  held,  Tt  is  also  intended  visions  for  the  inclusion  as  deemed 
quartz,  porphyry.  to  spread  the  parent  for  the  new  advisable  of  a.  metals  exchange,  and 

“The  ore  is  a  very  fine-grained  shares  over  a  period  of  00  days  from  additional  powers  of  the  initial  hold- 
suTphido  complex,  varying  somewhat  the  date  of  issue  of  the  certificates  ^rs  of  the  charter  to  trade  not  onlv 
at  different  points  along  the  zone,  of  rlght.s.  33  cents  per  share  being  metals  hut  agricultural  products 
and  averaging  insofar  as  now'  opened  payable  in  30  days,  33  cents  in  60  ^nd  Industrial  stocks. 

I  up  about  7  per  cent,  lead,  16  per  days,  and  the  balance  in  90  days.  That  there  Is  to  be  no  direct  op- 

cent,  zinc,  2  per  cent  copper,  3  Continue  F.xplorafion.  position  to  the  present  Standard  . 


“The  property,  held  on  a  partner-  lot  Mines,  I/lmlted.  Instead  of  Amu- 
shlp  basis  .iolntlj'  with  the  Anglo-  lot  Gold  Mines,  Limited. 
Newfoundland  Development  Co.,  In.  a  letter  accompanying  the  no- 


Indian  Take. 

“The  ore  bodies,  which  occur  as  a  i 


andesitic  porphyryics, 
quartz  porphyry. 


HomerLGibson 

and  Compnnti 

Bank  of  Hamilton  Bld^ 
Clgin  2241  Toronta 

BRANCHES: 

Timmins  Bivlsv<ll«  co»«l- 

KIRKLANO  LARI  ROUYM 

BueauKv  north  e»y 
Private  Wires  to  All  Branches 


But  a  few  years  ago  the  pygmy  mill,  shown  above,  constituted 
Hollingcr’s  sole  production  unit. 

Today,  this  diminutive  piece  of  machinery,  affectionately 
dubbed  “coffee  mill,”  occupies  an  honored  place  in  the  foreground  of 
one  of  the  largest  gold  producing  “factories  in  the  world. 

What  an  impressive  contrast — David  and  Goliath. 

From  an  output  of  a  few  thousand  dollars  ground  out  by  the  tiny,  ten* 
ton  mill,  Hollingcr  has  grown  to  be  a  producer  of  many  milh'ons  each 
year,  the  daily  tonnage  now  being  measured  in  mounting  thousands 
In  the  transition,  the  investments  of  those,  who  visioned  the  growth 
of  the  “big  oak”  from  so  humble  an  “acorn,  grew  proportionately, 
becoming  unbelievably  profitable. 

Hollinger's  record  of  development  is  symbolical  of  what  is  taking 
place  throughout  the  mining  regions  today. 

Everywhere  one  secs  “little  acorns”  sprouting,  developing  through 
progressive  stages  and  giving  rich  promise  of  becoming  in  due  time, 
strong,  deep-rooted  “oaks  ’  like  Hollinger. 

Let  him,  then,  to  whom  the  present  “oaks”  spell  only  neglected 
opporDinitics,  take  heed.  For  the  prospect  of  today  may  be  the  mine 
of  tomorrow. 


Clbioni  rertiUBMlM 

I  4MinlnqRfvie|^ 


20  v^ars*  rontflrt 
Tvith  and  marksfU 

in  thi«  "Mag- 
cf  Opportunity.'* 
naii-d  without  ch:irge  to 
i  h(M5c  intorf-'ited. 

Wr'T*'  totiay  and  {'•t  us 
S'^nd  you  a  copy  regnlar!y. 


I  1 


cpnl.  zinr,  2  per  rent  coppor,  3 
OTinrc.s  silver  anil  2.03  ounces  gold  a 


That  there  is  to  be  nn  direct  op-  1 
position  to  the  present  Standard  I 


It  is  estimated  that  the  present  Stock  and  Mining  Exchange  opera- 


ton.  with  harv-ta  as  a  cooslderable  fj^napiclng,  which  will  bring  in  $500.-  tlons  was  stressed.  The  potential 


MORGAN  U.  KEMERER 

M'-inlrr.':  of  tho  Standard 
Stock  find  Mining  Exchange, 
gft  aiollnda 
Toronto  g,  Ont.-irlo, 

idrlalrlo  77I!V.  AdPlalde  !M2a 


Astoria  Rouyrt  Mines,  Ltd. 

I  A  fti-rd  r»<'arfl.  good  Mnnajr^mrnf,  and 
I  n  gooil  property  ore  tho  throe  oissmtlal^ 
of  a  ntinr.  .ASTORIA  ROUA'N 

I  hM«>  tliom.  Tor  fiirthfr  Infonnation 
,  U-rifo 

i  Preferreii  Securities  Corporation  limited 

)  U’O  M.  .l.iinpR  St,  18  Toronto  St. 

’  MOM'Iil’.AI,  TORONTO 


Free  Map  of  Quebec 
1 1  Gold  Fields 

ji.  A  specially  prepared 
(l  I  map.  You  should  have 
||  i  one.  Send  today. 

Thorburn  &  Co. 

g  Mmitetl 

I !  Rnral  Bank  Bldg.,  Toronto 


component  of  the  gangue.  .,^111  cover  all  necessary  explora-  growth  of  Canadian  mining  Exchange 

Big  Tonnage  Indicated.  tion  and  development  expenses,  also  mineral  fields  wa.s  given  as  the 

"Some  3,000,000  tons  have  been  In-  Inst.allatlon  of  a  permanent  mining  background  for  the  setting  up  of  the 

d'eafed  by  the  considerable  diamond  pHanit,  leaving  a  large  balance  avail-  new  financial  organization 

drilling  and  underground  worksofar  f('ble  towards  the  cost  of  a  mill.  If  - - —  - 

done.  14.  Is  'decided  that  this  wlill  be  a  very  ni7AD]?kI  /kf  |\  CU  A  n 

“At  the  time  of  the  acquisition,  large  rapacity,  it  is  probable  that  a  KtUrtll  ULIi  uHAr  1 

there  were  two  ore  bodies  of  modcr-  small  amount  of  additional  financing  ■  m  <«Tnnm  w>rvb» 


done. 

“At  the  time  of  the  acquisition, 
there  were  two  ore  bodies  of  moder¬ 


ate  size  disclosed  at  the  surface  and  w-ill  be  done.  j  yyi«\|  iiynlh  jnilUl* 

the  additional  bodies  covered  by  gla-  On  a  basis  of  SS.h'O  for  Amulet 

clal  drift,  etc.,  were  found  by  elec-  shares,  the  “rights’’  involved  in  the  ^ 

trical  prospecting,  the  laindberg  proposed  stock  Issue  will  be  worth  ,  ”  The  workings 

method  being  used,  the  work  being  approximately  $1.00  per  share  of  the  old  Meat  Dome  shaft  will  he 
carried  on  by  the  Swcdlsh-Amcrican  stock  now  outstanding.  de-watercrl  hcfoi^  the  end  of  the 

Prospecting  Corporation.  The  larg-  Mr.  Popham’s  letter  states  that  the  workings  are 

est  ore  lens,  which  will  be  the  ore  directors  are  highly  pleased  with  re-  from  the  results 

body  uxHJn  which  mining  o-perations  suits  so  far  obtained  at  the  proper-  '’limned  in  the  early  days,  there 

will  ho  centered  for  the  firsts  few  ly.  It  is  the  intention  of  the  mana-  ciumces 

years,  outcropped  at  the  surface  gement  to  continue  the  exploration  f’f  finding  additional  ore. 
with  no  covering  other  than  soil  and  campaign  for  a  few  months  before  ^  urfac.e  showings  on  the  West 

glacial  drift,  and  is  a  flat-lying  de-  t.iking  further  steps  toward  the  con-  ffnnfn  Avere  among  the  more  Inter- 

l>oslt  of  considerable  surface  area.  s'.ruction  of  a  mill.  inln  Porcupine  district  In 

At  the  outset  it  will  be  mined  by  -  but  deve^pmenl.s  gave  only 

glory  holes,  and  through  connecting  ABfl*  1  Tkf  A  /1 1  AffV  A  f  / Further  latmal  work 

drifts  at  the  bottom  of  these  glory  n|yTA|}Tn  f  A  PIT  A I  ®  ''onklngs  and  also  a 

hole...  the  ore  will  he  trammed  to  VlllnlllV  \jl\lllnL  1(>wer  horizons  is  part  of  the  pre.sent 


tlons  was  stressed.  The ''potential  are  both  ettmet.ive 

growth  of  Canadian  mining  Exchange  r*u^os«\'.  for  a  held, 
mineral  fields  was  given  as  the  ,  r-  T’"n 

background  for  the  setting  up  of  the  'C  %  ""  "'’"m  L.  rh.effv 

new  financial  organization. 

_ _  regraavl  fo  refinancing  plan-4  nf  dirpe. 

. .  Iter.';  This  .siliia.tlon  has  new  lieen 

RFnPFN  nin  ^HAFT  iclai-lfied  py  the  rc.’ont  pnMicatten  ef 

IILUI  Lill  UhU  Ullnr  1  :  npw  fina.ncJng  plans,  and  with  the  nn 

AT  WF^T  nniVIF  MINF  I nehne^ss  of  the  company's 
If  Jutjl  1/vlllC  ItIHiIj  property  .them  a.ppca.ns  tto  qno.stion 

________  ;  that  the  .share.s  .should  he  woi-th  very  i 

Ronth  Porcupine.—  The  w-orklngs  ‘ ‘’'‘b.stantia.ily  mem  thin  the-i,-  cunvnt  ! 
Of  the  old  West  Dome  shaft  will  he  I'’''*"'’  »  periel.  Th..  .smelter 

de-waterrd  before  the  end  of  the  '  b-'^eanda  Is  due  to  go  into  preduet  ion  ] 

Mr  PonhaitrCs' letter^staites  that  the  looming  week.  These  workings  are  ‘"'bbin  the  next  week  or  ten  dat  <.  and  ] 
,lr.  Popham  ,  letter  .taites  that  the  results  ^bts  deuhtie.ss  means  thai  .Amulet  will  I 

obtained  in  the  early  davs.  there ,  shipping  at  an  eaHy  date,  it  t,-.  r 


Are  Y ou  W atching 
B.C.  Mining  Development? 


REOPEN  OLD  SHAFT 
AT  WEST  DOME  MINE 


appear  to  he  good  chances 


with  no  covering  other  than  soil  and  campaign  for  a  few  months  before 
glacial  drift,  and  is  a  flat-lying  de-  t.iking  further  steps  toward  the  con- 
l>oslt  of  considerable  surface  area.  s'.ruction  of  a  mill. 

At  the  outset  it  w'lll  be  mined  by  - 

glory  holes,  and  through  connecting  a  /1 1  T\|i|i  I  ¥ 

drifts  at  the  bottom  of  these  glory  ll|«  I  Alc|||  I  AMI  I  ill 
holes  the  ore  will  he  trammed  to  VllinillV  Vial  lAillJ 
skip  pocket  in  a  vertical  shaft  some  |?AD  M  P  HIIIMRC 

dista.nce  removed  and  thence  be  pIlK  l«  \  |Y|||«H\ 

dumped  into  a  crushing  plant  and  *  Val  1TII11W 

■passed  on  to  the  mini.  - 

"It  Is  contemplated  that  for  the  Make  Survey  of  Gold  Deposits 


ONTARIO  CAPITAL 
FOR  N.S.  MINES 


reported  thif  Non.h  .\.  Timmins,  pres¬ 
ident  of  Hollinger.  who  previons1\ 
owned  a  siil>s1ant.ial  intenes-t  In  Amu 
■let,  reoeirtly  ohta.ined  control  of  the 
company  through  further  additl'On  to 
his  holdings. 

AA’It.h  regard  to  Ah.ana.  rcvnl  devel-  j 
opment  on  this  property  has  indicated 
cleairly  that  the  mine  has  a,  very  .siih- 
sfanHa.l  de-po.slt  with  extiieniely  rtrh 


11  I’  ii.'fs  the  largest  silvcr-lcad-zine  mine  in  the 
world :  the  larsfst  mct.allurgic.al  indnstry,  the  three 
1.11!:. -St  coppei'  mines,  the  four  largest  concentrating 
milL  rn'i  ilie  two  largest  non-ferrous  smelting 
ji'.'ints  in  the  British  Emidre.  It  produces  two- 
ihiids  of  our  co])prr.  hd^e  of  our  lead.  POcy 
l  ine  .and  is  ilie  largest  producer  of  silver  in  Canada. 
Are  '  ou  juofiting  hv  it  ?  (let  our  Free  Map  and 
Monthly  ?:lprkel  Beport: 

Messrs.  Miller,  Court  &  Co..  T/td. 

lachth  Floor,  Vancouver  Blk.,  Vancouver,  B-C. 

Wear  Rirs: 

Please  send  me  your  Map  of  T!  C.  Mines  and 
Dear  Sirs: 


Name  . . 
Address 


plan  of  campaign  of  Cons.  West '  Although  no  official 

sfalement  has  been  made  with  regnivi 
to  ore  blocked  out.  it  is  understood 
Hollinger  to  Take  Up  I  that  the  company  has  a.iresdy  .sevcrol 

K  *1  ,•  million  dollars  worth  In  sight,  ■n-tth  de- 

Option  At  Kanuskotia  vclopmcnt  only  down  to  300  foot  level. 
-  ¥  ¥  ¥  ¥ 


values.  Timmins — Mining  officials  in  close  |  Rypan  Porcupine.  I 

-  touch  with  Hollinger  asserted  here  |  VrUl  ynu  fasyrr  me  with  latest  rrpnrt  ' 

St.  John  Burran  The  KInnneloI  Ttmea  that  Hollinger  copper  assays  on  re-  :  on  Itt/pan  Porrvplnr  Jfinr.s,  Jjtct.  I  nm 
Saint  John. — Ontario  capital  Is  in-  suits  in  Kamlskotla  are  from  5  toll  fold  this  is  sitvatol  unthin  sir  milr.s 
terested  in  the  gold  deposits  at  Gold-  per  cent.,  with  an  average  of  8  per  '  of  Hollinprr  and  four  from  Dome,  also 
boro,  Guysboro  Cou'nty,  N.S.,  and  in-  cent,  copper.  I  that  Government  assay  pipes  ins  for 


vestlgatlons  are  now  being  made  on 
the  spot  to  see  what  is  there.  A 


cent,  copper.  I  that  Government  assay  pipes  ins  for 

It  was  reported  that  they  will  i  Gold  from  shaft  abosit  lOO  ft.  depth, 
make  the  final  $.50,000  payment  on  ‘  and  that  dl  amond  drilllnp  contraet  has 


/X  present  at  least,  the  concentrates  a*  only  don-n  to  son  foot  level. 

map.  You  should  have  will  be  shipped  to  Europe  for  smelt-  GuysbOTO— 4&ome  Good  -  i  ^  ^ 

one.  Send  today.  Values.  Timmins — Mining  officials  in  close  |  Rypan  Porcupine. 

— . .  .  touch  with  Hollinger  asserted  here  |  VrUl  you  fav>nr  me  with  latest  report 

I  Q  ^  MClU  UIM AMPIN/'  17/ID  **'  Bureau  The  Financial  nmea  that  Hollinger  copper  assays  on  re-  on  nypan  Poreatplne  Mine.s.  IJd.  I  am 

V^Ob  nijt*  rlllAnvInlj  rUl\  Saint  John. — Ontario  capital  Is  in-  suits  in  Kamiskotla  are  from  5  toll  told  this  is  situated  unthin  sir  miles 

I/lmlted  nnMYMI/)M  VIDI/T  AMD  ^crested  in  the  gold  deposits  at  Gold-  per  cent.,  with  an  average  of  8  per  '  of  Hollinprr  and  four  from  Pome,  also 

Roval  Bank  Bldg., Toronto  E  1/UIHllllUil  KlKllLnlll/  boro,  Guysboro  Cou'nty,  N.S.,  and  in-  cent,  copper.  |  that  Government  assay  pipes  ms  for 

_ ■ _  H  _  vestlgatlons  are  now  being  made  on  It  was  reported  that  they  will  ;  G-old  from  shaft  about  loo  ft.  depth, 

'll  u  IIBW— —  3  Toronto  Bnreao  The  Financial  Times  4he  spot  to  See  what  is  there.  A  make  the  final  $50,000  payment  on  ‘  and  that  damond  drilllnp  contraet  has 

Toron'to.  _  Official  advices  from  P-Afty  consisting  of  J.  R.  Jamieson,  the  Kamiskotla  propertly  early  in  !  been  signed  for  Oct.  1st.  Can  you  re- 

'  Dominion  Klrklamd  Gold  Alines  ao-e  to  ex-3I-P-P-.  Colllngwood,  Ont.;  T.  P.  December,  and  will  shortly  make  an  commend  the  purchase  of  this  stork. 

ir  V  STEEL  TO  RESU3IE.  the  effect  that  the  company  ha^s  just  |l-’®”^>  Colllngwood;  Dr.  M.  Glenden-  official  statement  to  that  effect.  i  or  do  you  oonstder  it  very  speculative/’ 
loinbio  Tho  T-ati  Tnin«  concludcd  arrangements  for  a  firm  Toronto,  and  H.  H.  Sutherland, - i  ~ 

smel  Corn  win  re:,i^e  on  umde'rrvritlng  on  sufficient  stock  to  Toronto,  have  recently  been  at  the  TiT-VTnp  mvSOT  TD  VTFT)  ‘  property  is 

^  OrderTon  hun^  net  the  trcasuiry  $75,000,  for  the  pur-  site  inspecting  the  property.  TO  LIST  DO  LOT  COXSOLID.VTED  ,  about  five  mile-. 

nvimotPiv  innnm  ton,  ^f  P«>se  of  carrying  out  an  exten'sive  The  company,  which  has  ample  Rouyn.  —  Mention  is  made  here  I  from  Dome  and  the  same  from  Hollin- 

-  ('nmdHn  roilroL,  diamond  drilling  campaign.  The  peo-  capital  for  its  operations  Intends  to  that  plans  are  being  made  to  make ,  gcr.  It  is  near  the  Marc  h  Gold  Min- 

uHhorhurine,,  irnro,nert  Pl®  ^ho  are  undcrwriring  the  stock  thoroughly  test  the  mine.  One  shaft  application  for  li.sting  of  Dunlop  and  the  Ankerite,  which  arc  rnxlu- 

rrl  hot  nutlook  "’Ul  hat'e  two  representatives  on  the  60  feet  and  some  promlsmg  Consolidated  on  the  Standard  Stock  cers.  Several  promising  veins  have 

in  le  onerXns  until  the  board  of  directors  and  R.  C.  Hughes  been  uncovered  and  it  is  &  Mining  Exchange.  ;  '^en  uncovered,  with  a-s-says  high, 

nf  Tons  has  been  aippolnted  manager  Our-  Proposed  to  go  down  11  o  feet.  Values  -phe  company  first  came  into  be- !  Such  assays  as  indicated  in  your  m- 

rent  debts  of  Dominion  Kirkland  do  ^  another  shaft  fng  on  the  strength  of  claims  in  the  :  Qulry  mean  little.  A  substantial  or- 

-  not  exceed  $30'0  depth  of  80  feet,  ore  is  being  re-  Rp.(j  j^ke  area  and  was  sponsored  body  running  $12.  would  Ixt  enough  to 


Miller,  Court  &  Co.,  Ltd. 

Menthers  Voncoutor  Stock  Exchangt*,  Vancotit'er  Crain  Exchange 

8th  Floor  Vancouver  Block  Vancouver,  B.C. 


ALGOM  V  STEEL  TO  RESU3IE.  the  effeot  that  the  ^pany  ha®  Juat 
I>>itladelphia.-The  rail  mlUs  of  concluded  arraugemento  for  a  firm 
Algoma  Steel  Corp.  will  resume  op-  nndenvritlng  on  suff^ent  stock  to 
-rations.  Onlcrs  on  hand  amount  net  the  treasury  $75  000,  for  the  pur- 
fo  approximately  100,000  tons  of  of  carrying  out  an  ^eii'si\€ 

rails,  for  Canadinn  railroads.  diamond  drilling  campaign.  The  peo- 

Wifh  further  business  in  prospect.  P'l®  ane  underwriting  the  stock 

it  is  .sf.sird  that  outlook  Is  faA'orable  haA'e  two  representatives  on  the 
for  rontinued  operations  until  the  board  of  directors  and  R.  C.  Hughes 
.summer  of  T92S.  bas  been  aippolnted  manager.  Our- 


lent  to  that  effect.  i  or  do  you  consider  it  atery  speculatii'cf  | 
_ !  — "J.  A.  F.” 

L'Tny  rnv«snTTn\TFD  ‘  property  is 

SI.UI  I UA lr/I»  I  ]jj  Deiero,  about  five  miles 

Mention  is  made  here  i  from  Dome  and  the  same  from  Hollin- 


not  exceed  $30'0. 


The  Best  Service. 

Ottawa,  Ont. 
31.  October  1927. 
The  I'inancial  Times, 

Montreal. 

Dear  Sirs,  Would  be  glad  to 
receive  a  subscription  blank 
from  you.  .as  your  paper  is  the 
best.  :idv;  ory  one  ou  financial 
ma.tters  I  have  read. 

Yours  truly, 

(Signed)  T.  A.  D. 


The  company  has  acquired  a  block  covered  valued  at  $14  per  ton.  Ills  by  Homer  L.  Gibson  &  Company,  make  a  mine.  Hollinger  and  Mcin-i 
properties  In  the  Kaim.lskatia  field.  Proposed  to  go  down  200  feet  there,  j^ater  on,  the  company  secured  ' tyre  are  treating  $7.  to  $8.  ore  but 
ar  Acoruda  Mimes  This  nromertv  Mclvenzie,  'Who  was  with  the  claims  in  the  Rouyn  area  where  i  volume  Is  immense.  I 


near  Aconda  Mimes.  This  property  „ claims  in  the  Rouyn  area  wnere 
has  been  examined  by  E.  B.  E.  De  castle-Trethewey  Mine  in  Ontario,  ( xvork  has  been  carried  on  through- 


Some  substantial  mean  appear  to  be  ; 


Cami>s  who  reports  favorably  He  charge  of  the  operations  and  out  the  past  summer  and  fall  with  hark  of  the  enterprise.  An  official 

recommends  diamond  'drilling  to  associated  with  lum  is  J.  AV,  War-  considerable  encouragement.  'states  that  operations  will  be  started 


prove  at  'depth  existent  surface  ore  "7’.  of  the  Sherbrooke 

showings.  Tenders  are  being  called 


for  this  Wttrk. 

I  There  is  approximately  $30,000 
worth  of  machinery  on  the  Kamisko- 
tia  property,  oapablie  of  sinking  to 
500  feet.  One  shaft  is  d'own  180  feet 
and  another  80  feet,  while  some 


fifty  men  are  at  present  employed.  cnlng 
The  development  of  the  Malagash,  erals. 


considerable  encouragement.  !  states  that  operations  will  be  started  I 

_  _ _ I  Cf*  good  scale  next  spring,  imiuding  I 

I  diamon'J  drlMing.  Considerable  surface  ■ 
cnlng  of  activity  in  Maritime  min-  work  has  Iv-en  done.  As  11  stands,  the  ■ 


It  is  estimated  that  in  the  propert.v  looks  like  a  pro.spoct  of  some 


N.S.,  salt  mmes,  for  which  bonds  to-  salt  area  of  the  Malagash  peninsula  j  promise.  Negotiations  are  under  way 


tailing  $500,000  have  been  issued  is  there  is  a  total  of  60,000,000  tO'OS  of 
a  further  indication  of  the  re-awak-  salt. 


HINTS  TO  MINING  INVESTORS 


'dford  Mines,  Ltd. 

('Vo  Personal  Liability) 

CAPITALIZATION 

2,000,000  shares  par  value  $1.00 

DIRECTORATE 

W.  S.  Bf  OR  LOCK  MAJ.-GBN.  D.  M.  HOGARTH 

IIALSTKAl)  LI.VnSLET  THATKR  LINDSLET 

JOSEPH  ERRINOTON 

PROPERTY 

^OAf 'PRISES  240  acres  adjoining  Amnlet  and 
McDougall  Mines. 

^WKS  a  substantial  stock  holding  in  the  oele- 
'''  hrated  PHERRITT  GORDON  incorpora¬ 
tion  of  Manitoba. 

WE  RECniflfHXn  THTS  TSSFE  AS  A  SPECU~ 
JUTION  HAVrXG  ATTRACTIVE 
POSSIBILITIES. 


Montreal  Rouyn.  | 

I  am  holding  7000  shares  of  Mont- 


.stock  outstanding.  The  stock  is  sell¬ 
ing  at  around  18  cents  . 


I  to  secure  Kngli.sh  capitad.  Fire  de- j 
I  stroyed  build.ings,  but  these  will  be  re- 
I  built.  I 

*  tfi  *  * 

Quebec  Mines  | 

!  7  toUl  be  greatly  obliged  if  you  will  \ 

give  me  some  information  regarding 
'  the  following  stocks:  j 

Xaranda,  Towagatiac,  Stadacona.  ■ 
7  hold  a  small  number  of  shares  in  I 


American  Mine  &  Milling  Company,  each  of  these  and  will  much  appre- 


F.  J.  Crawford  &  Co. 

NIlMnEItS  STAXllARn  STOCK  A\n  .MIM.NCJ  EVCH.AA'fii: 

Mining  Stock  Specialists 

Send  for  “The  Mining  flironiclc" — riiblished  51ontlily 
II  Jordan  Street  Atlolaido  6705  Toronto 

uiii.kAAAva3mjE‘!iiiagBua6&iffi''jaayka.viB^ 

The  Radiore  Company 

Radio-Electrical  Surveys  For  Locating  Sulphide  Ores. 

«'{17  Trnn.sportation  llldK* 

Tclcplioiio 

MO\TKi:AIi 

M:W  YOHK  riTV.  I.OS  AYCiKMlS, 

00  'W’e.'st  Street,  Hoom  lUO-l  If ollin^KWOrth  Dlil/t, 

!Vo  eleetrienl  pro.Okpoetin;;  method  itIII  «letemiliie  the  ohnructer  or  tho 
vnliieM  of  a  mineralized  area, 

THE  NORTHERN  MINER 

First  hanil.  Independent  News  and  Views 

O.NTARIO  Ct’KBKC  RIAMTOB.V 

Piihlislicd  weekly  Established  1913 

Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT,  ONT. 


real  Bouyn  bought  very  cheap.  What  Presumably,  you  refer  to  the  Amerl-  elate  your  valuable  opinion. — "7f.  M. 
do  you  think  of  future  prospects  for  can  Mining  and  Milling  Co.,  Ltd.,  an 

this  minc.—"0.  L.’’  Idaho  company.  .\  considerable  Noranda.  The  new  1,000  ton  smelter 

amount  of  exploration  work  has  been  is  nearing  completion.  Substantial 
More  especially  in  \lew  of  your  hav-  done  and  exposing  otf  some  140,000  i  profits  from  smelting  of  compaiiy’.'i 
Ing  oMalned  the  stock  at  a  cheap  tons  of  gold-silver  ore  was  reported.  I  own  oies  and  from  custom.^  »>uslncs.s 
price,  we  would  rccomraer’d  the  reten-  ¥  *  _ _ _ _ ....... 


f“iihseriiition — Canada  $3.00;  L’.  S.  $.3.50; 

t'oreign  $4.0!) 


Great  Britain  I3s) 


own  oies  and  from  custom.^  l>uslncs.s  | 
for  m'any  j-cars  to  come  appear  assur-  l 
cd.  Commencement  of  production 


price,  as-o  would  recommend  the  reten-  V  *  4^  »  | 

iwn  of  your  holdings  in  Montreal  Bush  ConSoUdated  cd.  Commencement  of  production 

liou>  n.  consider  Rush  Consolidated  should  have  effect  of  attracting  In- 

Tbe  company  has  wpH  located  pro-  ciold  Mines  a  good  speculative  buy?  /  creased  Investment  Intcre.st.  The 

pcrtie.s  in  the  Norih-AA’'c.'!tern  Quebec  hape  a.  friend  who  has  oivr  100,000  stock  shotild  lo  good  for  a  bold.  No- 

miining  region,  cnjoy.«  .^iound  manage-  shares  and  stilt  huying. — "J.  C.”  randa  now  controls  Aldermac  and 


Do  you  consider  Bush  Consolidated  '  should  have  effect  of  attracting  In- 
Gold  Mines  a  pood  speculative  buy?  I  I  creased  Investment  Intcre.st.  The 


miining  region,  cnjoy.«  .sound  manage- 
men(  .end  the  share.s  appear  1o  have 
giHXl  si'oculativo  jjos.sibililic.s. 

¥  ♦  ¥  ¥ 

Associated  Goldfields. 


shares  and  still  huying. — "J.  C."  randa  now  controls  Aldermac  and 

Hush  ( 'onsolldaled  i.s  a  prospect.  The  AValtc-Ac.kerman-Montgomcry,  which  j 
properties  two  of  wbirh  are  located  at  apprently  are  big  mines  in  Ihe  mak-  i 
each  end  of  (he  Promler'.s  rich,  ore  ing.  Success  at  Annilot,  and  gcoil  po.-- : 
bodies  and  geological  indications  are  stbllJtics  with  other  proi'ertie.s  indica.l- 


PLANT  &  HAMPSON, 

LIAIITED 

MINING  SPECIALISTS 


oa  uaicu  vsuiuii  lus.  fiivoiuhle.  Extensions  underground  Important  shlpiters  In  future  t 

Would  you,  be  kind  enough  to  for-  have  yet  to  be  proven.  The  stock  may  randa  .smelter  on  custom?  hasi.s. 
ward  ao'V  information  to  the  writer  he  reg.srded  as  a  favorable  .speculation.  Towagmac  Gompany  h.a:'.  t 


€r0^te  px(9a^. 

t  BjIAriilTED,  I  AtOATflULAW. 

190 ST. JAMES  ST..  /MAIN  676*1 


ward  any  information  to  the  writer  he  reg.orded  as  a  favorable  .speculation.  Towagmac  Gompany  h.a:'.  several 
that  you  may  haim  regarding  Cana  Financing  i.s  a  problem  yet,  but  offi-  important  pro.sriects  which  are  being  i 

dian  nod  .Ameruan  Mine  &  Milling  Com .  rials  ini  imate  the  negottationa  art  nn-  explored.  It.s  main  a.s;iet  is  738.000  J 
pa.ny  Is  there  any  ma.rkrt  lor  these  <lerway  with  New  '\'V>rk  people  for  .sup-  Khare.s  of  Aldermai'  Mine.''  and  the  pri  \ 
and  tiiicrtcaii  .Mine  &  .Mining  Com  ply  of  funds  tbro\igh  fair  of  treasuiT  vllego  of  buying  :(30.nnn  shares  of  Al- i 
stocks  or  any  prospect  nf  these  pro  .-lock  I’resldent  Bush,  who  Is  mo.st  dermac  troa-sury  .stock  on  a  favoi-ablo  | 
positions  working  out  to  the  benefit  interestel  in  the  entcrpri.se,  may  be  basis.  This  I.s  in  .aldition  to  pur' base  j 
of  th‘  shareholders  al  same  future  dopen/led  on  t/>  make  every  effort  to  recentlj'  of  2nn,ono  .shares  of  Aldemiio 
date.^  ‘  prove  tho  proper! ie.s.  treasury  sto<k  which  it  is  selling  to  j 

Car.sd.an  Associated  c loldltield,',  af-  *  ^  *2  per  shire  j 

ter  veins  of  difficulties  hut  nensislent  Amulct - Abana  A.s  the.so  shares  xx-ere  pureh/S.sed  at  $1 


Suite  60.1  niaekliurn  RlcI". 

I’lione  61.5-616 


OTTAWA,  Ont. 


’  Ouern  2800 


STOCK  BKOKEBS 


Private 

Wires 


treasury  sto<k  xx-hb  h  it  is  selling  to 

Car.sd.an  Associated  ( toldltield.s  af-  •7'  * ,  •'^bareholdero  at  $2  per  sh  ire 

ter  ycirs  of  difficulties  but  p‘‘i‘-8i.‘«ent  Amulet - Abana  A.s  the.so  shares  xx-ere  pureh,s,.srd  at  $1 

effort  apparently  l.s  txff  to  a  good  Would  you  odeise  huying  ,\myJrt  at  they  xxill  net  $100,0(1(1  cash  for  Toxxag 
start.  .IS  .a  producC/r,  xvith  ironsideiMhle  around  $.5.  a.  share  at  the  present  time,  tnac  treositry.  In  addition  to  1t.s  already 
ore  ahe.id  of  the  mill.  Ore  al>out  the  Do  you  think  Abana  is  a  good  buy  largo  cash  reaourc,e,s.  Toxx-agmac  pro. 
■shaff  down  to  1000  feet  averages  $12.  at  around.  $.3.25.  Do  you  think  the  poses  to  Invest  its  cash  and  u.se  intor- 
per  ton.  and  the  company  has  .sex-era!  ahoi'c.  .stocks  will  go  much  lotoer.—  est  to  prove  properties.  It  is  primarily 


7'.  U’.  Anderson,  Mgr. 
JO 


B.  C.  Bunting,  Bec.-Tre<u. 


Now  Tork  128  Sparks  St.,  Ottawa 

S,,..,«re..I  ,,„-l  Toronto  stork.  Mining  StockS 

llr.'inolt  fflfflrps;-. nellpvllle*  llrorkvMI^,  and  Pembrok®. 
oiinKiBS  i:vFrrTi:i>  os  ai.i*  kxchanges 


Would  ?/oi/  odi'jftr  huj/iup  AnujJrt  n.t  $100,000  ca„«;h  for  Towfii;  !  _  _ _ 

arouiuf  a  shn-rr  af  the  present  tkmr,  t.roa-‘5Ur>’'.  in  addition  to  It/S  aJroatiy  j  - - - - 

7)0  jtou  fhhik  .\bfjun.  is  a.  fjood  huj/  la-TET©  cash  resources.  Towa^rmac  pro-  tim*'  Tow.'Lcrmac,'s  rovniuOxS  from  Stadarnna  ha"  sievcraJ  well  Irnrated 
at  around  $n.Cri,  Do  you,  think  ttu*-  Poses  to  Invest  its  cash  ani  iL'?e  inter-  AMennin*  sli.-iti-s  shouM  lie  suhstan-  nixiperties  in  Quebec  and  Clearwater  • 


larg?e  prorerties.  It  will  take  a  lot  of  V.R.77." 


.Mdrrmat^  will  l>»*  a  shiTPer  t-o  T^ake  areas,  which  H  is 


an  exploration  enterprise.  To  prove  pconanda  snieltor  onil  will  no^  need  to  These  aro  still  in  the  prospect  stage. 


!  ore  h  >w'cijer  to  place  an  important,  ac-  We  would  wnsider  Amuflet  at  our-  properties  and  seli  them  or  develop  undertake  expanse 
j  tual  valuklion  behind  the  $22,000,000  rent  levels  of  under  $5,  and  Abana  theii$  as  subsidiaries  Is  good  business.  smeJter  of  its  own. 


I  but  the  chajiccs  that  some  will  maJie 
I  good  are  favorable. 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  18,  1927 


OUTLOOK  FOR  BUSINESS 


shown  a  marked  increase.  The 
nrookmire  L'conomic  Service,  Inc., 
states.  MontJily  failures  so  far  this 
year  have  averaged  higher  than  any 
year  since  the  peak  year  of  1022  at 
which  time  business  was  emerKlng 
from  Uie  f»evere  depression  of  1920- 
21.  If  one  eliminates  a  few  of  the 
very  large  corporations  he  finds  that 
t>ii.slness  profits  have  been  de<'llnlng 
two  years.  The 


CENTRAL  MANITOBA 

MINING  AREA  ^ 


(NORTHERN  DEVELOPMENT  INCLUDE^ 

INVESTMENTS  '^3.750.000 
IS27  PAYROLL  >^,-436.000 

I?. 


Both  Halifax  and  St.  John 
Expect  Improved  Winter 
Business 


diirtn.?:  the 
economisis  believe  that  the  upturn 
in  the  liabilities  line  since  the  be¬ 
ginning  of  1926  is  an  Indication  that 
the  ill  effects  of  keen  competition 
are  spreading  to  the  larger  con¬ 
cerns.  If  we  should  see  a  rise  in 
commodity  prices,  inventory  iossos 
and  declining  profits  will  he  rep>ac- 
ed  hy  gains,  but  the  present  rise  row 
in  progress  cannot  prevent  the  fail¬ 
ures  which  arc  on  the  border  I'ne. 
The  growing  tendeney  towards  mer¬ 
gers  will  .save  many  firms. 


m '  LAKE 
i;  \N INN  I  PEG 


AN  INCREASE  IN  SAILINGS 


Si.  John  Btirenn  The  Flnnnelfil  TimeA 

Saint  John. —  Mattors  of  Interest 
in  the  Marltimes  and  to  the  rest  or 
F'annda  continue  to  develop.  The 
nullctin  of  the  S.a.int  .Tnhn  Hoard  of 
Trade  says  th.a.t  the  able  energetic 
manner  in  which  the  Paint  .Tohn  Har¬ 
bor  Tommlsslon  have  settled  down  to 
the  systematic  business-like  e\p,an- 
sinn  of  port  activities  provides  a 
.'^onree  of  optimism  that  is  tang'hle 
and  reassuring  and  already  >a  very 
imr'ortnnt  business  Is  eerta.in. 

The  nulletln  helleves  that  with  ] 
time  and  a  continuance  of  the  good  , 
work  "we  shall  see  our  port  emerg-  I 
In.g  from  the  mere  ‘winter'  rntegory  , 
and  re-.a.ssuming  its  rightful  po.-ltion  j 
ns  one  of  the  most  popular  and  Im-  j 
port.a.nt  nil  year  round  ports  on  the 
■Mlantte  sea.bonrd."  i 

Italif.ax,  too.  In  Its  Hoard  of  Trade  ' 
and  f'iTv  (''oiincil.  is  considering  the  i 
matter  of  port,  nationalization  in  the 
light  of  the  rernmmrndatinns  of  the  ! 
Puncan  Tommlssion  report  an  !  the 
implementing  .Art  passed  hy  the  I'ed- 
eral  Parliament  anent  thehyrhors.  of 
Il.alifax  and  .‘'.aint  .lohn.  There  isj 
evidently  some  rle,ar-riil  differences  • 
of  opinion  In  Halifax  whlrh  will  ' 
ii.Tve  to  he  adjusted  hefo'-e  a  final 
outcome  e.an  h'^  announeed  following 
The  visit  to  ntinvn  of  a  joint  I'oard 
o''  frade-rity  eouneil  dcleg.ition  to 
dise!i.-s  the  !u,"tter  witlt  the  govern¬ 
ment.  .A  statement  signed  hy  Alayor  I 
Kenny  and  P.  P.  Turnbull,  president  , 
of  the  Hoard  of  Trade,  has  been  pun-  i 
lished  summarizing  the  proceedings  \ 
of  the  delegation  at  Ottawa. 

I  eoU  For  Ttettcr  Business.  i 

Mr.anwhile.  both  Halifax  and  .‘^alnr  ! 
.Tohn  ar.’  looking  forward  to  a  sub-  ' 
stanti.al  inere.ase  in  husine.ss  during  ' 
the  routing  season  which  is  dtie  to  , 
he  onened  this  month. 

The  (’an.adian  (iovemment  Ater- I 
ehant  ^larine  will  have  fifteen  more  j 
sailings  out  of  Halifax  this  season 
wiiile  at  Saint  .lohn  the  ('.At. .AT.  ex- | 
pert  to  show  an  increase  in  business  , 
and  the  new  AVest  Indies  serAice  ; 
w  ill  also  be  continued  during  the  ; 
winter  on  the  present  schedule.  | 

The  Srandjnavian-.American  line  ^ 
announce  an  increase  in  the  ntim- ' 
her  of  sailing.s  front  Halif.ax  diiring 
the  coming  season  while  fourteen 
sa.iling.s  froau  the  Nova  S^rottia  eapi-  ■ 
l.'I  of  the  AVhite  Star  and  Red  ?tar  ' 
fleets  ate  announced,  showing  too  j 
a  ma-ked  increase  in  the  htisiness  i 
this  line  will  he  doing  at  Halifax. 

It  is  expected  that  the  new  i 
e.'ie.eod  itr..ssonger  and  freight  hand-  I 
ling  terminals  of  tt-e  r  NAR.  -will  he  ] 
in  u.se  at  Halifax  In  January,  and  , 
Avhrn  thi.s  i.s  so  Halifax  Axill  he  able  ! 
to  boast  of  the  most  modern  and  ; 
largest  immigration  handling  and! 
etisToms  evn.mination  faeilities  on  | 
thn  eontinent.  All  in  all.  the  Marl- j 
time.s  expect  to  see  busy  times  In-  ! 
atigiira.ted  fJiis  month  with  the  clos-  j ! 
Ing  of  navigation  on  the  Ft.  Law-  ’ 
renre  and  the  transferenee  of  the  M 
business  to  these  ports  plus  the  ad-  I  • 
flHion  of  many  hundreds  of  rempor- 1 1 
ary  residents  who  are  transferred  to  M 
Maritime  points  for  the  winter  port  ' 
season  hy  the  railways  and  other  i 
interested  eoneerns. 


<1  MANITOBA  PAPER  COE 

#7.000.000  INVESTMENT 

1927  PAYROLL  iS' 936.000 


-  3i:ACH  /('.  A 


WINNIPEG  HYDRO 

109.000  HORSEPOWER 

INVESTMENTS* 7.325.000 


MANITOBA  POWER  C0.III> 
168.000  HORSE  POWER  DEm-OPEO 
INVESTMENT  ^  I2.000.000jg? 


opcratins 
FULL  CAPACITY 


Maritime  Farmers  Are  Unking 
OttaM’a  to  Deal  With  the 
Situation. 


Sf.  .lohn  niirc.-in  The  KInnnrInI  Time* 

j  Saint  .lohn.  -  Hon.  P  J.  A'cniot. 
Minister  from  New  Hrnnswick.  .ad- 
ivt.sed  N.  H  iMAtate  growers  hy  letter, 
anent  the  new  Cuban  duty  on  Can- 
jariinn  potatoes,  that  everything  will 
be  done  to  bring  about  a  sati.^factory 
adju.stment  of  the  matter,  Offiiial 
word  from  liiba  is  awaited  before 
I  any  definite  action  ran  be  taken. 

;  Premier  Haxter  of  New  Bninswir  k 
and  Premier  Saunders  of  Priure  Kd- 
ward  T.sland.  wiio  were  asked  by  the 
Maritime  potato  dealers  to  take  the 
matter  np  at  the  conference  nf  the 
Premiers,  .akso  advise  that  the  Afin- 
ister  of  Finance  expects  Important 
eommunications  from  Cuba  on  which 
aetion  will  he  based. 

The  value  of  the  potato  crop  in 
the  Marltimes  may  be  ganged  hy  the. 
Cart  that,  the  yield  in  Prince  IMw<ard 
Island  this  year  Is  con.sjdered  to  he 
worth  $,=i,iAnn.noh  and  tJie  agreement 
made  during  the  summer  between 
Cuban  buyers  and  Maritime  grow'- 
ers  opened  wide  the  Cuban  market 
to  Canadian  potatoes  until  the  new 
duty  was  Imposed.  It  Is  felt  In  the 
Marltimes  that  the  future  develop¬ 
ment  nf  the  potato  trade  hetw-een 
Canada  and  Cuba  depends  largely 
on  w  hat  is  done  anent  the  new  duty. 
Its  remoA'al.  of  course.  Is  considered 
to  bo  most  desirable  hy  the  Canadian 
growers. 


vv/vv'i 


WINNIPEG  ELECTRIC  CO. 

30.000  HORSE  POWER  FULLCApSci' 

IMVESTMENT  ^4000.000 


v.-Aini/ki.-.ilSvAV! 


.J.. 


Improvement  For  Week  and 
Year  Reported  For  Period 
Ending  Nov.  5. 


I  M'a.shington. — BuslneRS  during  th” 
;  week  endefi  November  6.  as  Indicated 
I  hy  the  xxtlurae  of  cheque  payments. 
I  was  greater  than  In  eitJier  the  pre¬ 
vious  week  or  the  same  week  of 
1926.  according  to  the  weekly  state¬ 
ment  of  the  Department  of  Cfwn- 
merce.  AATiolesnle  prices  wera  higher 
than  In  the  precedin'^  week.  Irat  were 
still  below  the  level  of  a  year  ago. 
Prices  for  cotton  averaged  higher 
than  in  either  period,  while  prices 
for  Iron  and  steel,  although  showing 
no  change  from  the  previous  week, 
were  .substantially  lower  than  in  the 
same  week  of  1926.  Receipts  otf 
cotton  Into  sight  were  smaller  than 
a  year  ago. 

loans  and  diseounts  of  I'ederal 
re.sorve  member  banks  were  higher 
than  tn  the  preceding  week,  record¬ 
ing  a  suht.santial  advance  over  a 
year  .ago  as  well.  Prices  of  stocks 
listed  on  the  New  York  Stock  Kx- 
e.hange  strengthened  slightly  a.s 
compared  with  the  preceding  week, 
being  higher  than  in  the  eor’-espond- 
ins  period  of  1926.  loans  hy  Fed¬ 
eral  reserve  member  hanks  in  New 
A'ork  City  to  brokers  and  dealers, 
seen  red  hy  stoeks  and  bonds,  were 
higher  than  in  either  the  preceding 
I  week  or  corre.spondtng  week  of  last 
year  Interest  rates  on  rail  money 
!  strengrhened  as  eompare<l  with  the 
i  previous  week  hut  averaged  lower 
jtha.n  in  the  same  week  of  a  year  ago 
j  Rond  prire.s  showed  no  change  from 
the  previous  week  hut  were  higher 
,  tha.n  last  year.  Int.ere.st  rates  on 
I  time  money  averaged  lower  than  in 
either  the  previous  week  or  the  cor¬ 
responding  period  of  a  year  ago.  The 
Federal  reserve  ratio  was  lower  than 
in  the  previous  week,  but  .subrian- 
tialyl  above  last  vear. 

The  produef.ion  of  bituminous  coal 
during  the  week  ended  Oeteiber  29 
was  smaller  t.han  In  either  i.he  pre 
vious  week  or  the  same  vvreV  nf 
1'i26.  The  output  nf  lumber  during 
the  same  week  made  similar  com¬ 
parisons  with  both  prior  periods, 
lierhlve-coke  output  was  .smaller 
al.so  than  in  either  the  previou.s  week 
or  the  eorresponding  week  of  last 
yeas,  Petroleum  produetjon  eon- 
tinued  to  reeede  hut  vv.as  still  higher 
than  during  the  same  period  a  year 
earlier.  Receipts  of  wheat  at  pri¬ 
mary  markets  were  suhst.a.ntially 
greater  then  a  year  ago.  Cattle  and 
hog  receipts,  however,  were  running 
.smaller  than  last  year. 


The  150-ton  mill  of  Central  Manitoba  Mines  has  Just 
commenced  the  production  of  gold.  Eldorado  Gold 
'  T^nes  also  have  turned  on  electric  power  and  are  sink- 
in.^  "o  a  500-foot  level.  Work  of  proving  up  other  ore 
bodies  in  this  area  is  proceeding  steadily. 

In  the  northern  fidd  west  of  Lake  Winnipeg  a  concep 
trating  plant  for  the  Flin  Flon  copper  mine  was  built 
last  March  and  100  men  have  been  employed  all  sum¬ 
mer.  Plans  are  nojv  under  consideration  calling  for  an 
expenditure  of  $16,000,000  for  mills,  equipment  and 
hydro-electric  power  plant.  Already  a  power  site  on 
the  Churchill  River,  in  Manitoba,  has  been  surveyed. 

T  he  new  250-ton  paper  mill  at  Pine  Falls  is  now  pro¬ 
ducing  at  80  percent  of  capacity'.  Its  1927  output  will  ap¬ 
proximate  a  value  of  $2,1^,000.  This  enterprise  gives 
all  year  employment  to  375  men.  Its  wage  expenditure 
for  this  year  will  amount  to  $936,000.  The  taking  out  of 
pulpwood  provides  winter  employment  for  1,000  men. 

These  enterprises  in  the  mineral  and  pulpwood  areas  of 
Manitoba,  together  with  an  increase  of  $1,000,000  in  the 
output  of  cement,  calcined  gypsum,  stone  and  clay  pro¬ 
ducts,  bring  direct  and  substantial  benefits  to  Winnipeg 
merchants  and  supply  houses. 

The  Winnipeg  Tribune  will  keep  demand  for  your  pro¬ 
ducts  well  abreast  of  the  increasing  purchasing  power  of 
Circater  Winnipeg  and  Urban  Manitoba.  It  divides  this 
expanding  Market  with  one  other  Winnipeg  newspaper. 
Its  own  separate  and  distinct  field  is  very  large  and  im¬ 
portant,  and  it  is  reached  through  no  other  newspaper. 
In  recognition  of  this  fact,  all  J.ocal  and  most  National 
Advertisers  are  now  dividing  their  advertising  for  this 
territory  between  Winnipeg’s  two  daily  papers. 

It  will  pay  you  to  give  The  Tribune  your  full  schedules. 


Industrial  activity  in  the  mining  and  pulpwood  areas  of 
Manitoba  is  giving  Winnipeg  a  new  market  whose 
present  importance  suggests  its  vast  potentialities. 
Mining  operations  alone  are  increasing  Manitoba’s  in¬ 
dustrial  payroll;  they  are  giving  Winnipeg  a  new  mar¬ 
ket  of  substantial  proportions.  Note  these  figures  fur¬ 
nished  hv  the  Manitoba  Chamber  of  Mines: 


EXPENDITURES  IN  CENTRAL  AND 
NORTHERN  MANITOBA  MINING  AREAS 
September,  1926,  to  September,  1927 

$436,315.00 
83,133.72 
10,825.00 
2.200.00 
1.709.00 
1.000.09 
40,038.49 
23,500.00 
26,495.00 
420,000.^K) 
142,000.00 
12,000.00 
120,000.00 
36,412..^5 
180,000.00 


Wages  . . 

Groceries  . . . . . . . . 

Lumber  ........... 

Brick  . . 

Cement  . . .  .  . 

Rubber  Coats,  Pants  and  Boots  . . . 

Explosives  . . 

Fuel,  Oil  and  Gas . .  . . 

Hay  and  Oats . 

IVmi  Machinery  and  Construction 

Freighting  and  Teaming . 

Corel  Wood  . . 

IMining  Equipment  . . 

Miners’  Stores  and  Supplies . 

Power  Line  Construction . . 


R.  Gitndy  Appointed  to 
Head  New  Advisory 
Board 


t:  r  ■-rtf.nl ;;  tiv''  of  tllf  wr.ttom. 
'-'••ntT-nl  .nrifl  innritinip  prnvirirf<.  four 
I  .'in.-irii.'int  nrnniinrTit  in  husIneF^. 
Invn  <  nn"’' I’tr.'l  to  form  ;iri  nrivisorv- 
ron’niittff  nf  iVm  < 'nn.Tfli.’Hi  <'h;)nibpr 
r>f  fnnir>-\rror’  F.  IV  (l'in.(1y,  Toronto 

P'll'lirhf'r  .nrrl  pn.  t  pre ri'j''Pt  of  tho 
Toronto  Honrfi  o^  Tr.ndp,  was  rloft- 
p.i  rhn.innan  of  >lif  advisory  foni- 
niiftm,  with  F  W.  Hfatty.  prosirlrnt 
of  tho  '  anaii’aii  I’arifin  Railway: 
.lamrs  A.  Rirhanfi.son,  prooidonf  of 
.lamrs  Rirhanf'tnn  fc  Sops,  lamitori, 
Winnipor:  and  Kmrri  Hirhnnr.  of 
Ft.  John,  N’  1!  .  as  momhora. 

It  wa,.  doridofi  to  ho'd  tho  n-oxt 
annual  rnnvintinn  of  ihf  I'anadinn 
(  hambrn  of  t'nnnnoroo  in  Oiif-Iipo 
diirina:  tho  Vast  work  of  Jiinf-  or  tho 
fir,-  1  work  of  .Inly.  .1  F.  I'nyrr,  iot:-! 
dont  of  ti’o.  (^nrhoc  i  liambor  of 
('■oinmo  rof .  ti.'ivinc  k-jsnorl  an  invita-' 
finn  to  thi-i  r'frct,  (t  wn;-  finncht  , 
t.liat  Ihr  A’K'io-pi  (  .nnital  woiiM  pro-' 
vido  a  fplrndbl  opportnnily  for; 
hrirsriilE  Fny'ir.h  and  Fronoh -rpoak- ' 
inc  t  'hamhor  of  '  omniorof  dolo- | 
E.atfp  loirr-thrr.  and  th"  stiseostion  i 
wap  adoptod  with  onthiipiarm  I 

Thrro  oomrnittor.s  vvrrr  formnd  at  ! 
tlio  rnoctiPK  of  tho  .N'.ational  lixcrii-: 
iivo:  one  on  ininiiurat.ion,  brine] 
pndrr  fl.r  rhairma nsbi[)  nf  Ornreo  W.  ' 
Allan,  dirrotor  of  f.bo  Hiidson'r.  T’av 
<  nmpany.  and  tlio  (r-rat  \\  opt  T.ifo  i 
Appiiranoo  Conipaiiy  of  AYlr.nipoc:  a  i 
ppf  ond.  on  foroisn  trado  hriPK  nndrr  ; 
tho  f  bairnianp'',ip  rif  IT.R  AiarMilln.p.  i 
dirootnr  of  II  R.  Alai'Alilbin  Fxport  ! 
Fompanv,  Limilrd.  of  Vanoonvor ;  j 
and  a  Ibiid.  on  intorniovinoial  irado,  | 
brine  nndrr  tbo  rbalrmanphlp  of  ; 
I.a.ffolry.  iirrsidrilt  of  thr  .Alonl  rr;i.l  j 
Hoard  of  Tradr.  i 

On  rach  of  ttirpr  rnnimiltrrp  tbrrr  | 
will  br  rrpr<  pont.ativ  rp  frrnn  rvrry  1 
provdnrr  in  tbr  Iiominio'n,  and  tbrir  ' 
mombrrs  will  ptrivr  to  formnlatr  I 
plans  for  tbr  iniproyrnnnt  of  tradr  I 
brt  wpf  n  V'anaibi  and  forrien  lands,  j 
and  botwprn  tbr  diffrrrTit  provinrrp,  | 
t  roiiprt.iv  ply.  | 


Hydro-elcctric  plant  investments  solely  within  this 
rapidly  developing  territory  exceed  $23,000,009.  From 
the  Manitoba  Power  Company’s  plant  at  (Jrcat  Fails, 
which  is  generating  two-thirds  of  its  ultimate  capacity 
of  168,000  h.p.,  a  transmission  line  was  constructed  to 
Manitoba’s  central  mining  area  this  summer  at  a  cost  of 
$180,000.  Power  is  now  available  for  this  entire  field. 


Information  respecting  The  Tribune's  position 
service  to  National  Advertisers  may  he  obtain 


in  its  field  and  its  capacity  for  renderiml 
cd  from  any  recognized  Advertising  Agency. 


Larger  Shipments  of 

Maritime  Live  Stock. 

Faint  .lohn. — An  rnpoiiraeinE  in 
rrr.TPP  in  t.hr  phipmrnt  nf  I.ivr  stork 
is  rrrrrrdrd  hy  t.hr  Provincial  Dr 
pnrtmrnt  of  AKrirulturr  slupmpnt.s 
nf  boEs.  handlrtl  ro-oprrativr.l.v  hy 
thr  Afaritimp  Livpptnrk  Board,  show. 
ins  an  inrrr.apr  of  lOfi  per  ernt.  for 
thr  year  rndins  Ortohrr  as 

rnmparrd  wdth  all  of  last,  .vear.  This 
is  ronsiderpd  to  he  .a  remark.able 
PhowinE. 


The  Largest  Exclusively  Evening  Newspaper  Betiveen  Toronto  and  Vancouver 
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402  Royal  Bank  Bldg.  232  St.  Jamea  St.  528  V/inch  Building  Chicago,  Detroit,  San  Francis' 


GREAT  BRITAIN:  1 

F.  A,  Smyth,  27  Ludgata  | 
Hill,  E.C.  4,  London,  England  I 


Competition  Increase.s 

Failures  in  Bu.siness 


Number  Two  of  a  Series  of  A  dverfisements  carried  hy  The  Winnipeg  Tribune  in  leading 
daily  newspapers  of  Eastern  (Jannda  on  behalf  of  the  Winnipeg  and  Manitoba  Market. 
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THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER .  18,  1927. 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


_ARE_CANADXS_BES^ 

and  equal  the  finest  products  of  the 
Lancashire  mills  in  every  point  of  beauty 
of  texture,  fineness  end  durability. 

They  also  offer  a  complete  line  of  both 
White  and  Coloured  Cottons,  Broadcloths, 
Corset  Fabrics  and  Hosiery,  Warp,  Magnet 
^  end  Mercerized  Cotton  Yams. 

Wabasto  printed  voiles,  art  silks  and  broadcloths 
ere  now  to  be  obtained  in  very  desirable  patterns. 

THE  WABASSO  COTTON  COMPANY,  LIMITED 

THREE  RIVERS.  P.Q. 


INDUSTRIAL 

Spray  Painting 

FOR  OFFICES,  FACTORIES,  STORES, 
PUBLIC  BUILDINGS,  GARAGES,  Etc. 

Many  important  contracts  successfully  carried  out 
in  recent  years. 

ESTIMATES  SUBMITTED  ON  REQUEST. 

HENRY  MORGAN  &  CO.  LTD. 

Factories,  Beaver  Hall  Hill,  Montreal 


The  flame 

to  Guide  uourfhrchose 

of 

STEEL  &  IRON 
PRODUCTS 


WINTER  TRADE  IS  I 

EXPECTED  TO  BE  | 
GREATER  IN  WESTj 

Improving  Trend  in  Busineu  is 
I  Expected  to  Be 

Continued 

If 

INDUSTRIES  ARE  LOCATING 

I  _ 

'  By  JOHN  SWKETIXG, 

Industrial  Agent  C.  T.  R.  Western  I 
I  Lines.  I 

I  Fall  trading  conditions  have  been 
satisfactory  In  most  lines  of  me*-- 
cLandise,  with  every  reason  for  con- 
j  eluding  that  until  the  end  of  the  | 
j  year  the  situation  will  remain,  o.‘  | 
I  show  even  greater  Improvement.  It  i 
j  is  suggested  that  the  volume  of  win-  i 
\  ter  business  will  exceed  that  of  last  j 
i  season,  and  that  the  present  out- 
i  look  warrants  a  belief  that  expan¬ 
sion  will  continue  well  into  the  New  } 

■  year.  The  present  year  has  been  I 


Big  Land  Deal. 

Winnipeg. — 'I’he  ijM-KP'.-.t  dpni 
in  Mnn'tpM  farni  land.^  nn- 
nouncenl  for  some  time  wns 
made  when  there  arrived  from 
St.  Pniiil.  Minn.,  u  large  number 
of  represemtatlves  9f  former 
Senator  Hackney.  The  trans¬ 
action  la  the  sale  of  the  re¬ 
maining  lands  of  the  Fimmert 
Foundation,  some  56,000  acres, 
the  value  running  weM  Into 
$1,500,000. 


jSTEADY  OUTPUT 
ROYALITE  WELL 

Average  Production  During  Sep¬ 
tember  Slightly  Higher  Than 
Previous  Month 


INSURANCE 

I  IRE,  HAIL  and  CASUALTY  INSURANCE 
Of  every  desrrlptlon  elTeclet  with  leallnr  ln.Tirans3  OITIcei.  * 
Our  Advisory  Service  is  at  your  disposal. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIPEO 


Foundation,  some  56,000  acres.  Cplgnry  Bureau  The  rinancinl  Tlipea 
the  value  running  weM  Into  Calgary.  —  Royallte  No.  4,  crude 
$1,500,000.  naphtha  gusher  In  Turner  Valley, 

_ J  produced  16,487.1  barrels  during  the 

“  *  30  days  of  September,  or  an  average 

,  ~~  ■  production  per  day  of  549.5  barrels, 

pmf /kllT  TTII'T  according  to  the  official  report  Is- 

uWlIlT  LAlLu  HALI  company's  offices  on 

Ul$Vfy  VnUDU  linLil  Saturday.  The  well  has  been  pro- 

IITCCTCDILT  IJADUrPT  Cueing  continually  .since  it  was 

nCjlLlin  HAKVtjl  .  r  October  14  1924. 

This  September  output  compares 
.r.  favorably  with  August  w'hen  the 

But  70  to  80  Per  Cent,  of  Crop  daily  average  production  wa.s  547 


Has  Been  Threshed  in  barrels.  In  that  month,  which  has 
.  Aiu  *  days,  the  total  production  was 

16.957  barrels. 

-  -  The  total  delivery  of  all  the  Roy- 

Colirnry  Bureau  The  Finnnriiil  Times  alite  wells  in  the  30  days  in  Septen,- 
Calgary.  —  Province-wide  snow-  f>cr  was  16.779.3  barrels.  The  pipe 

storms  put  an  end  to  threshing  wltn  ’•'l®  compny  which  , 

“  Included  naphtha  from  the  Illinois, ! 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


year.  The  present  year  has  been  I  about  70  to  80  per  cent,  of  the  W'ork  McLeod  and  the  Vulcan  No.  1  wells  i  . -  — - - — - - -  - - ' 

difficult  to  gauge  in  some  respects. !  done.  Another  ten  day  of  good  wea-  as  well  as  that  from  the  Rovalite  :  RR  ITIQI4  rTH  I  TMRT  A  MIMIMfl  QTOr’K'S 
but  the  confident  attitude  adopted  |  job  finished,  but  ^'eli  wa.s  22.328.5  barrels.  -  |  L.UL.UIYID1A  lYllINlINLj  O  1 


HAMILTON 


MONTREAL 


The  ELIAS  ROGERS  CO.  Ltd. 


ALFRED  ROGERS.  President 


Caiiadn  Cement  Bldg. 
Montreal 

General  .Assuranee  Bldg. 
Toronto 

•*The  Best  the 
Mines  Produce’’* 


Galvanizing 

— hot  process 


Established  i860 


Head  Office  and  Factory!  1S7  Dellsle  Street,  Montreal. 
York  1490. 


TRUSTFE-!  FOR  ALL  INTERESTj 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 


MONTREAL,  QUE. 


Uptown  1366-1367 


PERFECTION  GUSS  CO. 

LIMITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 

FACTORY* 

■  Corner  ATLANTIC  and  HUTCHINSON 

EXECUTIVE  OFITCESl 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


I  towards  a  steady  upward  movement ’  Since  .January  of  1927  the  produc- 

:  has  been  justified  bv  a  generally  sat-  1  much  snou  that  even  Royallte  No.  4  bv  months  ha.s 

'  Isfactory  present  situation.  There  '  with  a  chlnook  It  will  require  a  week  been:  .lanuarv.  18.846;  F'ebruarv, 
appears  to  be  little  doubt  In  the  West  i  to  ten  days  to  put  the  grain  into  17,829;  March.  19,868;  April,  18,668'; 

I  as  to  its  continuance,  and  winter  j  shape  for  the  threshing  machine.  May,  18,693;  .Tune.  16.831;  .Tuly,  17.- 
I  sales  should  markedly  Increase.  i  The  yields  are  proving  to  be  fully  141;  August,  16.957;  September.  16,- 
I  The  building  season  has  been,  and  j  as  high  as  the  optimistic  forecasts  487  barrels. 

still  Is,  very  active;  Its  possibilities  |  but  the  grade  Is  not  so  high  as  ex-  - —  - — 

‘.are  sufficiently  adequate  for  con. !  pected.  The  frost  In  early  August  P  4  C|7  11  TPIJCIU  A  M  IM 

’ ;  tinuatlon  in  similar  volume  during  I  when  the  wheat  was  In  the  milk  NANR  A  1 yV  A  N  IIR 

■  the  next  few  years.  There  are  Im- 1  stage  did  more  damage  than  was 

:  portant  projects  yet  to  be  dealt  with,  known  at  the  time.  However,  the  DpTTllP  DfldTIAlU  > 

•but  which  appear  nearer  to  fruition  hea\'y  yield  will  more  than  compen  OL  I  ICIV  1  UuUli/ll  ‘ 

I  ns  the  result  of  the  so  much  Im-  j  sate  for  the  lower  grade  In  most  dis-  _ 

I  proved  general  western  conditions,  I  trlcts.  One  feature  this  year  iR  m  »  tn  •  T  -i 

1  and  the  better  prospects  for  Imml- !  that  crops  were  good  in  all  Alberta  Decrease  in  lemporary  and; 

I  gration  settlement  and  increased  !  and'  the  wheat  production  will  not  .  Long  Term  Loams  is  ' 

i  production.  be  less  than  180,000,000  bushels  and  Shown 

•  V  <  i.,i  1.  .  I  more,  probably  In  excess  of  200,000  _ 

j  nstrial  Lstablishments  ;  qqq  Alberta’s  farm  products  thi?  special  rorrcupnadcncc. 

Industrial  project-^  for  western  de-  i  year  will  have  a  total  value  of  more  Regina.  —  Showing  a  net  decrease 
I  velopment  arc  excltJtag  greater  In- 1  than  $300,000,000  and  farmens  will  of  $373,039  In  respect  to  temporary 

I  tcrest,  and  It  Is  reasonable  to  be-  1  have  a  substantial  surplus  for  spend-  end  long  term  loans  the  balance 

!  IJeve  that  the  ne^xt  few  j-ears  will  1  Ing.  sheet  of  the  Province  of  Saskatchc- 

:  bring  about  the  establishment  ofj  _ _  _ _  _ _ wan  which  has  just  been  Issued  cov- 

I  manufacturing  plants  that  have  been  '  — ^  rmin  «  wmw  •  erlng  the  fiscal  year  ending  on  April 

I  under  survey  for  some  time.  ThoiTfl  hvTAkI  l\l|  A  50th  last.  Is  regarded  as  reflecting 

I  noticeable  expansion  In  construe-  1  v  LuJ-l/llHilk/ll  11  i  a  more  satisfactory  flnaucial  position 

:  tlon  of  new,  and  additions  to  power'  lllD'TH’in'l’  '  province. 

plants,  as  well  as  the  program  for  j  I  |||<  |||  I  ||V\|  I  I  ||  I  H  |  For  the  previous  fiscal  year  tem- 

i  exnansion  of  nowar  Hnaa  Inin  new  I  VllUl/l  1  11  ik/ 1 1 A  U  I U  1  norarv  loans  stood  at  $3,441,239.  and 


^pcolnl  rorrenpondoDcr. 

Regina.  —  Showing  a  net  decrea= 


Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 
MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

astablished  1907) 

ME.MSERS  rANCOVrr.R  STOCK  EXCHAKCE 


( u  p  Bonds  ~  Stocks  -  Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  Ltd. 

Correspondents  of  Lof^an  ^  Bryan. 

Members;  Winnipeg  C»rai>i  Exchange,  Vancouver  Stocl(  Exchange, 

Victoria  5tocl(  Excitangc,  B.C.  &ntt  Dealers'  Aiiociation. 

VICTORIA  -  B.C. 


expansion  of  power  llnes^lnto  new  IKtUll  iriMllUlfc 

districts,  with  the  definite  attitude  ^  ^ - ; - - 

adapted  towards  the  necessity  for  Council  of  Business  Men  an.d 
meeting  power  requirements  for  University  Professors  U 
manufacturing  and  industrial  pur-  ci  »  j 

poses,  is  attracting  greater  attention  .  t.**ctea. 

1  to  Western  prospects  in  this  respect,  j  -  ■ 

and  will  largely  assist  In  bringing  <  Winnipeg. — The  plans  to  establish 

abdTit  the  establishment  of  certain  j  ^  Credit  Institute  decided  upon  ai 
lines  of  Industry  that  can  adequate-'  .1  i  .•  .  .u  r- 

ly  be  taken  care  of  in  the  Prairie  j  National  Convention  of  the  tan- 


and  Coast  Provinces. 


g.  sheet  of  the  Province  of  Saskatchc-  i 

_ _ _  wan  which  has  just  been  Issued  cov- ' 

0_  _  -  _  a  erlng  the  fiscal  year  ending  on  April  i 

rKlARl  l>H  A  regarded  as  reflecting; 

JuDl/iDLlDll  il  la  more  satisfactory  flnaucial  position 

fRFIMT  INSTITIITF  ”'i??rbTp°r'.v.ou.fl«,l 

VllliI/11  lllUlllUILl  porary  loans  stood  at  $3,441,239.  and' 

— : - -  these  are  shown  to  have  been  re- 1 

Council  of  Business  Men  and  <l'med  to  $616,700.  At  the  same  time  j 

debentures  amounting  to  $1,871,000  1 

University  Professors  is  ^jecrease  | 

Elected.  ta  debentures  and  treasury  blTs  is  j 

-  -  shown  as  $4,641,539,  but  during  the 

Winnipeg.— The  plans  to'  establish  period  new  indebtedness  amounting  1 
/-  T  .1.  .  ,  J  to  $4,268,500  was  created,  the  figures  j 

a  (.redit  Institute  decided  upon  ai  „  ,  ,  _ _ _  i.„ .. 

thus  showing  a  net  Improvement  or 
e  National  Convention  of  the  Can-  537, -{  OSO.  ' 

itan  Credit  Men’s  Association,  held  Sinking  fiind.s  showed  a  reduction  I 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

During  and  Selling  orders  promptly  exoruted  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

stork  and  Bond  Brokern. 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

yiemhrrn  Vniiroiiver  Stork  lOxrhnnBO. 


;  Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Lealte  Cuoury 


i  Authorized  Truztera  In  Bnnkruptcr.  I.lqutdntom,  Financial  Agentz 
W  S  NEWTON.  Offlclnl  Truster  for  Manitoba  and  Saskatchewan 
I  J.  M.  DUNWOODY,  Chartered  Accountant 

BOO-BOO  Great  West  Permanent  Building  -  Canada  Bulldlf^ 

Winnipeg  -  Phone  A  6381  -  Snzkntoon,  Snzk. 


adian  Credit  Men’s  Association,  held 


In  the  meanwhile  the  work  of  in- ;  In  Edmonton  last  June,  are  rapidly  of  $599,273  during  the  year  from  $8 


I  testlgatlon  of  western  natural  re- j  approaching  completion.  .  ooo.nn  i..  -ri.^r j., rtniuiuiia  j 

'  sources  continues,  and  there  have  .  »  u  t  j  from  both  the  Co-operative  Elevator  j 

j  been  developments  leading  to  the!  ^  council  of  business  men  and  c'o.  and  the  Co-operative  Creameries  | 
opening  up  of  certain  of  the  clav  j  university  professors  has  been  elect-  decreased  during  the  year,  the  for.; 
areas,  the  expansion  of  the  sodium  ed  to  serve  for  a  period  of  twy  nier  hy  $148,641.  nnd  the  latter  b;/ ! 
sulphate  deposits,  the  utilization  of  years,  composed  of  the  following  $5,327  to  $686,054.  Rut  the  contin-| 
.waste  straw,  the  reorganization  of ;  Four  general  ma.nager.s,  two  univer-  "eut  liability  in  respect  to  the! 

:  the- coal  carbonization  and  briquet-  sity  professors  and  eight  Credit  Creamery  Company  increased  from  j 
ting  plant,  the  utilization  of  the  bitu-  i  managers.  The  names  of  these  gen-  $312,289  to  $363,876.  This  is  in  re-  j 
I  minous  sand  areas  for  road  surfac- j  tlemen  are  as  follows  :  sped  to  bank  loans  made  to  the 

Ing  purposes,  experiments  in  con- j  Generei  managers.  E.nstem  Canad.a:  croouieries  upon  the  security  of  Its 
1  ncction  with  which  appear  to  be  .sat-,  w.  s.  KaUis.  Siierwin-Wiiiium.s  Co.  of  products.  I 

isfactory.  The  drilling  operations'  Canada,  Ltd..  Montreal;  E.  .s.  LittI  •.  As  regards  the  Farm  I.oan  Board  | 
for  oil  .and  gas  continue  In  the  di.f-  !  i-ittie  &  Co..  Ltd.,  l.ondon,  (.f,p  bal.nnce  sheet  showed  loans  made  ■ 

ferent  districts  of  Alberta  and  Sas-  1  General  managers.  Western  Canad.a:  fo  it  of  -$8,620,756.  a  decrease  of  .$85.- 
katchewan,  and  western  agricultural  '  "I-  D-  Riley.  Western  Grocers,  i.td.;  744  in  the  period.  There  was  held 
experiment  work  is  being  carried  on  :  v?ne‘’!oveV"'^'  banks  in  respect  to  the  opera- 1 

vigorously  In  planning  improve-  Professor's:  '  'rvof  "xv.  j.  Dunlop,  tions  of  the  Board  $1,111,277  as: 

ments  in  farm  production,  seed,  cat- 1  Director  University  l-lxtension.  Tor-  a,gainst  $730,484  In  the  previous  year.  M 
I  tic,  etc.  Altogether  the  West  Is  In'  president.  Miscellaneous  and  banking  accounts' 

I  good  shape  and  planning  a  produc.  |  ‘  credit  Manager.^’  E."'s.'^^iirn.s,  '■•'ure  .shown  at  $983,939  at  the  end  ' 

„  tive  future.  i  Northern  Electric  Co..  I.td..  Halifax’,  the  year  1926-27,  as  aaginst  $1,465,-' 

'  - - -♦ - - -  1  N.S.:  S.  F,  Jamieson  G.  E.  Barbour  400  in  the  previous  period. 

_ ^  I  Co..  I.td.,  Saint  Jolin.  N.B.:  I>.  A.  M  hit-  mi,-  n— 

/^D17  A  T  A  H/IIY  A  Y/^Rf  I  taker.  Shenvln- Will  lams  Co.  of  (.'an-  5^'*®  Provincial  telephone  .Ast^m 

IlKrAI  I  AiVIrAllaiv  '  nda.  Ltd..  Montreal:  .P.  D,  Ratcliff,  was  Tallied  at  $10,134,132,  while  at 

o**"*^**  •  VilllAl  mull  j  John  Northway  &  Sons.  I.td.,  Toronto;  pf  fiscal  year  1925.26  il  ' 

POP  nif  rnPQ  an  corLtd::‘nviraej:'’v.'^^^^^^  stood  at  $9,996,568.  or  $137,564  less 

I  r|||\  l|||.  li||r.,N  lini.son.  Bowman  Bros..  I.td.,  Regln-',  PuMic  building.s  and  lands  also  were 

•  XJVUU  Vll  I  sask.:  R.  B.  Corley.  P.  Burns  *  Co.  slightly  higher  at  $19,091,475.  whil.a, 

■  -  1  J'td..  /'a., *Vt  public  Improvements  .standing  at 

Seventy-six  Wells  Drilled  On  the  i  couveV.^B  c.‘  ^  ^  •  c. .  .tt ..  .  -  -jgg  -[37  jjo  less  than  $1,285. 


558,677  to  $1.959.0t0.  Amounts  due ! 
from  both  the  Co-operative  Elevator] 
Co.  and  the  Co-operative  Creameries] 


Xlnre  than  •AO  years  experience  Is  qnr  eparantee  «f  entire  antis, 
fnetlon.  (ialvanizinK  a’f  all  kinds — Iron  nnd  Steel  CnstinKS, 
Chuin,  Areliiteeturnl  and  Murine  nnd  general  cnatom  work. 
Terms  on  npplteatlon. 

Ask  tod  catalogue  nnd  descriptive  matter  of  Kitchen  and  Dairy 
Utensils,  Stoves.  Refrigerators,  plain  nnd  liithographed  Tinware, 
Novelties,  Tin  Cans,  etc.  Representntlrea  will  call  on  reqneat. 


$5,327  to  $686,054.  But  the  contin-j 
gent  liability  in  respect  to  the! 
Creamery  Company  increased  from  j 
$312,289  to  $363,876.  This  is  in  re- j 
sped  to  bank  loans  made  to  the 
crennieries  upon  the  security  of  Its 


the  balance  sheet  showed  loans  made  ■ 
to  it  of  $8,620,756.  a  decrease  of  $85.-  ‘ 


fl  tVe  undertake  the  investment  of  Capital  in  City 

*•  Properties,  Improved  and  unimproved,  and  in 

t  Real  Estate  mortgages  at  current  rates. 

V  T?FAT,  Residences,  furnished  or  unfurnished,  and  Im- 

Jr  proved  farm  lands,  for  Sale  or  Rent. 

FSTATE  ^  f  ' 

X  rx  i  A-«  Management  of  Properties  undertaken. 

AND  INSURANCE 

The  British  Columbia  Land  and  Investment  Agency,  Limited 

Business  Established,  tE63 — Incorporated  in  England,  tSX7 
AS.SETS  EXCEED  Si.000.000.00 


922  Oowevrimewt  Street, 


VICTORIA,  B.C. 


GREAT  CAMPAIGN 
FOR  OIL  GOES  ONi 


John  Northway  A-  Son.s.  I.td.,  Toronto; 
Alex.  Patter.son.  The  Geo.  MeT.ean 
Co..  Ltd.,  Winnipeg;  F.  A.  Willinm- 
«on.  Bowman  liros..  I-td.,  Begin-!, 
Sask.:  R.  B.  Corley.  P.  Burns  *  Co. 
Ltd..  Calgary.  Alta.;  A.  L,  McWil- 


Seventy-six  WelU  Drilled  On  the !  ^o,reV.’'R.'r  " 


Prainw  in  Past  18  I  manager  Canadian  Credit  Men's  Trust  j,f.(,ouilt  stood  at  $20,565,140,  or  $603  - 

Months  I  Aasorlatlon  I.td,  Winnipeg;  t. 

Glennett.  manager.  C.ancdian  Credit  -ho  les.s. 

j  - -  Men's  Trust  Assoeiatinu.  I.td..  Hall-  On  the  liabilities  side  of  the  bal- ' 

Winnipeg.  Proof  of  the  present  1  fax.  Wheipley.  manage'-,  ^^^ce  siieet  debentures  maturing  on 

extensdve  exploration  for  oil  tn  west- I  various  dates  up  to  1957  totalled 

ern  Canada  is  provided  by  a  report  brrt  K«de,  itianapur.  Cjrnadinn  rrrdii  $47. SOS. 376.  while  at  the  end  of  the 
Issued  by  the  de^partment  of  deve;lop- I  Men’s  Trust  Assoeiation.  I.td..  Mont-  nrocoding  fiscal  year  they  totalled 
ment.  Canadian  Paclflo  r.-tllwny. ! $48,271,415.  Farm  Ixtans  dfhcoituTes 
which  points  out  tltat  la  the  past  18  |  ti<>n.  Ltd.,  Toronto,  Dnt.:  E.  c‘.  c.liiiat,  totalled  $9,662,900  against  $9,284,000. 

'  montlis  alone.  76  wells  have  been  i  umnager.  CanaiM.an  credit  Men’s  Trust  jn  all  the  assets  of  the  Province 
Idrililed  at  various  poilnts  In  the  pral- |  j”®‘i?ever!dg!'!*‘^''inannkn'.rr^' reached  a  total  of  $87,170,159,  a  sur- 
rie  province®.  Of  these,  two  are  si- i  credit  Men's  Tru.st  Assoeiation.  I.td..  plus  of  $29,141,477  over  all  llablll-l 
1 1 dated  In  Manittoha.  fooir  In  Basket- '  ^Taskatoon,  Pnsk.;  u.  w.  Adiuus,  nmn-  A  footnote  to  the  balance  sheet  1 

chewan  and  the  remaitnder  In  the!  'i^spocianon**'i."'l.!"'^Begiim.'^  s,Lk.  attention  to  the  fact  that  there! 

J  different  fields  of  Alberta,  widely  fi.  Freeze,  manager,  c.anadi.an  Credit  la  estimated  to  be  In  the  surveyed] 
scattered  from  as  far  south  as  the  in-  !  Men’s  Trust  Association  Ltd..  C.ai-  part  of  the  Province  2,635.000  acre? 
ternatloTi'aJ  boundary  to  Lesser  Slave  1  cremM^n^"'  -Trust  unsold  school  lands  held  In  trust  1 

lake  In  the  north.  j  Asso’clatlom  Ltd..  Edmonton.  Alta.;  for  the  Province  by  the  Dominion, 

During  1926  the  production  of|R.  D.  Dinning,  manager  Canadian  which  are  of  the  approximate  value ' 
•  petroleum  from  western  cana.da  M^eOB  Men's  'Tru.st  As.soclatlon.  Ltd.,  of  $40,000,000.  In  addition  to  these  | 
I  amounted  to  217.088  barrels,  valued  at  ;  •  are  4,143.000  acres  In  districts  not 

1  $906,968,  compared  with  183.491  bar- 1  The  pollc}'  of  the  Institute  Is  set  surveyed  on  which  no  value  Is ! 


Bursars:  H  enry  Detchnn.  general  203  advanced.  School  lands  trus' 


account  stood  at  $20,565,140,  or  $603  - 
268  les.s. 

On  the  liabilities  side  of  the  bal- ' 
ance  siieet  debentures  maturing  on 
various  dates  up  to  1957  totalled 


ciiii  \  ojiiiiua  iH  pioviuea  oy  a  report  bert  Ksde.  manager.  C.anadinn  credli  $47,898.3(6,  while  at  the  end  of  the  _  1  •  O  IIF  I  Y  s  1 

Issued  by  the  department  of  deve;lop- 1  Men’s  Trust  Assc.eiati.m.  lAd..  Mont- 1  fisp,,,]  they  totalled  I  AnnQvn  KniCCAII  Jw  WofiTnAirn  I  tH 

ment.  Canadian  Pacific  railway, !  y/pn-f  $18,271,415.  Farm  Ixtnns  drhentUTes  £101111811 lOISSUll  ,(X  IldgllOril  LIU# 

w’hlch  points  out  tltat  In  the  past  18  |  ti<>n.  Ltd.,  Toronto,  cnt.:  u.  c‘.  c.iniat,  totalled  $9,662,900  against  $9,284,000. 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  I.IMITED 

,  ROYAi.  BANK  CHAMBERS 

Ocslera-iey  m  m  m  AlberHfcsk 


BRITISH  COLUMBIA  MINES 

Latest  Infnrmatloii  contalneil  in  onr  Weekly 
Market  Kevlew.  We  net  ns  Brokers  only. 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

823  HasHngs  SL  W.  Vancouver,  B.C. 

Memliers,  Voiicoiiver,  Cnlgnry,  XTotorIn  Stork  Kxrhnnges, 
SpokoiiP  Stork  Fxrhnngr.  Montreal  fnrh,  l•:tr.,  Etr.,  Ktr. 


Stoc]{  Brokers  specializing  in 
B.C.  Nlining  Stocks 

Members  Vancouver  Stoc\  Exchange 


517  Granville  St. 


VANCOUVER 


j  $906,96S,  compare'd  with  183.491  bar- 1  The  policy  of 
j  reils,  valuiod  at  $845,394  la  tlio  ppcced-  |  out  .as  follows  :  — 
Lag  year.  The  whole  of  this  oulnut  Tn  far  i 


yet  surveyed  on  which  no  value  Is ! 
put.  In  other  words,  if  the  estlmat-  ! 


mg  year,  i  ne  wno.e  of  this  oulnut  (j)  To  so  far  as  possible  set  a  ed  value  of  school  lands  were  added; 
:  1926  j  standard  of  education  In  mercantlls  to  the  surplus  the  Province  would  j 

total  l93.66w  barrels  came  from  the  i  credit  that  will  place  graduates  of  have  a  total  net  surplus  of  $69,141.-! 

lurner  \alle3'  More  F4r!king  still  I  ^he  Institute  on  a  recognized  high  477  above  the  total  debt  of  $58,029. J 

1  ahnosit  the  whole  of  |  pjjjne  of  efficiency  and  ability.  082.  Total  assets  and  school  lands  ; 

SmotS  R‘iy^J.ttp*N^T  wned  bv  Im**  I  <21  To  encourage  through  the  Can-  tniM  .nccmint  convbinfd.  would  sihow  : 
neria^  Oil  ^  I  adian  Credit  Men's  Trust  Association  a  total  of  $127,170,159.  or  more  than  I 

The  rls4  of  Independent  producers  I  every  active  credit  manager,  his  as.  twice  the  total  debt  of  the  Province.  | 
in  the  'Tumer  VaflJev.  however  is  in-  I  slstants,  and  others.  Including  tra- _ „  _ _ .  .7^-. _ 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DE ALE  RS 


EDMONTON, 


CANADA 


In  the  'Tumer  VaQJev,  however,  is  in-  I  slStanls,  ana  oiners,  mciuamg  ira- 
'  dtcated  hy  the  fact  that  for  the  first  veiling  salesmen,  to  attain  raembei- 
haW  of  the  present  year.  ’Turner  Val-  Institute. 

'  ley  output  amounted  to  112,139  bar-  ’To  promote  a  proper  and  con- 

I  reis,  of  which  33,080  barrels  were  tlnuous  study  of  all  matters  relating 
purchased  hy  Royallte  from  other  fo  mercantile  credit,  and  to  issue 


I  producers. ' 

!  Alberta  Fur  Farmer 


veiling  salesmen,  to  attain  member-  MAKE  SUMMER  LAST  ALL  YEAH 
ship  In  the  Institute.  ’ROl'ND. 

(5)  To  promote  a  proper  and  con-  Enjoy  the  Next  Feiv  Months  In 
tlnuous  study  of  all  matters  relating  Sunny  California, 

to  mercantile  credit,  and  to  issue  Take  a  trip  to  beautiful  California, 
from  time  to  time  such  works  as  Exchange  the  blustery  weather  of  a 


will  bo  of  value  to  students  of  this  Northern  Autumn  and  Winter  for 


branch  of  business. 


this  warm  Southern  land  of  unequal- 


The  first  duty  of  the  Council  will  led  climate. 


Attempts  Experiment  be  to  elect  a  Dean,  and  when  that  You  would  like  California:  there 

!  _  I  ts  done,  a  currlci  la  will  be  deflnlt?-  if  new  scenery  wherever  you  turn.  | 

I  _  J !  ly  decided  upon,  the  text-books  The  ocean,  the  mountains  and  the  I 

'  kA^*ia°rivfr  chosc-n,  and  a  date  set  for  exaanlna-  cities  all  offer  themselves  for  your 

*  '  entertainment.  Plenty  of  accom- 1 

commercially  off  John  Barclay’s  fur  i  _ ,.n«r  dasira  ah 


farm,  near  Edmonton,  If  Earl  How- 


There  will  be  two  courses — a  Juu-  modatlon  to  suit  your  desire. 


arth,’  famous  barren  'land*  trapper'  and  a  senior  course.  Degrees  summer  sports  can  be  enjoyed-golf, 
I - I  will  be  granted  as  follows  : —  tennis,  swimming,  boating,  hiding 


I  can  secure  the  live  animals  for  him. 
This  effort  Is  being  made  to  ascer- 


tennls.  swimming,  boating,  hiking 


Associate  (A.C.I.)  for  those  who  and  riding. 


tain  whether  other  species  than  fox  l»ave  passed  the  junior  course.  On  the  way  down-or  returning— 

will  not  flourish  under  'domesUc  Member  (M.C.I.)  for  those  who  visit  Vancouver  or  \  ictorla,  the  show 
■  care.  Last  year  Barclay  and  his  have  passed  the  senior  course.  cities  of  the  Pacific  Northwest  ’The 

partnoi',  Oarl  Browning,  captured  Fellow  (F.C.I.)  an  honorary  de-  marvelolus  scenery  you  will  see 
jslx  pairs  of  Alaska  blue  fox  which  ttree,  to  bo  conferred  upon  such  as  makes  the  trip  well  worth  while, 
are  doing  well.  They  have  also  a  BJ’s  elected  to  the  Council  for  mert-  Complete  Information  regarding 
muskrat  farm  with  6.000  furry  ro-  torlous  service  In  the  cause  of  os-  r(.llfornla  —  fares,  accommodation, 
dents,  the  orlglpol  stock  of  xrhieh  tablishlng  the  profeasion  of  oredtt  literathre,  etc.,  gladly  supplied  by 
w!is  brought  from  Rloe  lAks,  Onts^  men,  or  for  service  in  credit  or  mer-  any  Agent  of  the  Canadian  National 
,rlo.  eantllo  work.  *  Railways.  •  s 


Bennett,  Hannah  &.  Sanford 

Barrlatero,  Solicitors  A  Notaries 

Hon.  B.  B.  Bennett.  K.C.  LL  D.,  Alex-  ! 
-snder  Hannah.  P.  L.  Sanford.  B  A.,  , 
O.  E.  Might.  E.  J.  Chambers.  B.C.L.. 
H.  O.  Nolan.  M.C.M.A.  * 

Private  Telephone  Kxchi.nge  M.  7910 
eOO-eO.'l  Lancaster  Building. 
CALGARY,  CANADA. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  end  Valuators 
Estates  Managed 

CALGARY  CANADA 


C  D.  Shepard  J.  V.  Nuttei 

Establirhed  1893. 

C  H.  Enderton  &  Co. 

Beni  Estate  Investments.  Mort¬ 
gage  Loana,  Insurance,  Bentala. 

223  Portage  ATenae. 
YV1NNIPF.O. 


Calgary,  Alberta 

Stock,  Bond  and  Grain 
'  Brokers 
Industrial  Financing 

Carlile  &  Farr  Ltd. 


Private  wires  to  all  markets 


Correspondents  of  Lognn  ds 
Dryan. 


Black  &  Armstrong 

(Successors  to  Robinson  Sc 
Black.) 

REAL  ESTATE  X'ALPATIOKg, 
RENTALS. 

Farm  Lands.  Mortgages  aag 
Insoraneo 

OARJtT  BLDG..  WIXWIPBO 


1 


THE  FINANCIAL  TIMES,  MONTREAL.  NOVEMBER  18,  1927. 


FOREIGN  FINANCIAL  DEVELOPMENTS 


STERLING’S  NEW  Irrrr  r  PARIS  VIEW  OF 

*  ^  I  dipsipnied  <o  do,  and  IfA  later  result 

CAUSE  ^  Amsterdam  market.  BIG  DEAL  WITH 

•.mm,  nntural  movem<»nt.  thl«  In- 

TAD  C^IDDDICC  I  by  attractive  money  rates  MilTf'U  TpIirT 

ri/A  JUAr AIjC  !  niHnp  in  Ho-Mond  has  been  added  a  ITIn  1  Vrll  lAUOl 

_  j  speeiilative  demand  for  florins.  At  _ 

London  Believes  Movement  of  |  some  Te^co^-CTy  h?s  ^ice  taken  Consider  It  Merely  Con- 

Capital  to  Europe  Offsetting  place.  The  gold  point  is  estimated  tinuance  of  Earlier  Nego- 
Payments  For  Produce  approximately  12.04,  although  it  tiations. 

1 1.S  ca.l^-ulatod  that  gold  wmarld  leave 

MONEY  TO  HOLLAND  ^  I-<ondon  for  Holland  at  a  higher  rate  MONEY  GROWING  EASIER 
IV/  riv/L4L./vivi/  I  tijig  jf  jt  coU'Id  be  secured  in  the  _ 

,  ^  T.'  .  j  open  market  at  a  priw  not  ™''ch  Paris. — The  Paris  money  market 

Movement  of  Sterling  in  Favor  low  the  normal  quotation  of  84  shil-  ^v-as  slightly  easier  and  (he  discount 


Capital  to  Europe  Offsetting 
Payments  For  Produce 

MONEY  TO  HOLLAND 


n  k  niP  Ifirilf  AP  supplying  goods  to  the  Fn 

■  AKIA  VIr.W  llr  Government,  the  present  arra 

a  niliu  T  lU  Tf  VI  nicnt  makes  unmistakably  for 

niP  |\p  1 1  U/ITIJ  tinuance  of  the  good  relations  1 

|j|ll  |||*A|.  fflln  erto  maintained  with  an  impor 

“  »»«**«  customer  of  the  French  GovernTT 

MATCH  TRUST  thinks  Germany  can 


urally  result  in  great  saving  for  the 
French  Treasury  on  its  external 
debt  service  account.  Since  the 
Swenska  has  just  renewed  contracts  j 
tor  supplying  goods  to  the  French  i 
Government,  the  present  arrange- 1 
ment  makes  unmistakably  for  con- 1 
tinuance  of  the  good  relations  hith¬ 
erto  maintained  with  an  important 
customer  of  the  French  Government. 


BANK  OF  ENGUND 
GOLD  STATIONARY 

Receipts  and  Withdrawals  Insig¬ 
nificant  —  Failure  to  Get 
Gold  Disliked 


The  Shawinigan  Water  & 
Power  Company 

Notice  of  Redemption 


The  Shawinigan  Water  ft 
Power  tapany 

Notice  of  Redemption 


Tn  fhf  holdn-it  of  thn  Scries 


Year  FOe  and  Onr-Ralf  Per  Cefli..  Flrat 
(Cefiindlng  '  Mortgage  Sinking  Fiind  Ootd 
Konds  nf  the  Shawinigan  Water  and 
I’ower  Company.  i 


Thirty-  Tn  the  holders  of  the  Series  Six  Per 


Cent.  FIret  Refiinding  Mortgage  Sinking 
Fund  (inid  Itonds  of  The  Shawinigan 
Water  and  Poner  Company. 


_ _ _ _ _ _  _  NOTICBl  IS  UnnEBY  GIVEN  that  nil 

fntggntvm  rxnxvna  a  >t<r  rx  a  mt  — ~ — -  y  NOTICE  is  HEREHY  GIVEN  that  ell  <'f  of  the  outstanding  ficrlea  -C”  Six  Per 

HHNIIiN  FhllMAIUY  I  AN  London  —  Dlirlnc  the  calendar  thr  0'>l»»andlng  Serlea  "A"  Thirty-Year  Five  Cent.  FIret  Refunding  Mortgage  Sinking 

llllnlVO  uCiIVItI/IIvI  Lnll  l-onaon.  miring  me  caienaai  Onc-Ilalf  Per  Cent.  Firat  Refunding  Fund  Gold  Rondo  of  The  Shawinigan  Water 

urrm  rklllY/xrt'r  AenieiT'  week  the  Bank  of  England  took  in  no  Mortgage  sinking  Fund  Gold  Bonds  of  The  A  Power  Company,  Issued  under  and  ae. 

nlrrl  KIIIILh  I  IlFrII  II  i  ShAwInIgsn  Water  and  Power  Company,  cured  by  a  Trust  Deed  of  Hypothec,  Mort- 

IiHjIjI  OU1/U1j1  l/tlllvll  I  gold.  Withdrawals  amounted  to  under  and  secured  by  a  Trust  Deed  gage  and  Pledge,  dated  October  8th,  IDlIl, 

Bortln.  —  Germanv’s  most  highly  £77,000.  Of  the  gold  paid  out,  Hoi-  of  Hypothee,  Mortgage  and  Pledge,  dated  and  needs  supplemernal  thereto.  In  favour 
I  f  owoort  .  ...  „  October  81h.  UtIO,  and  Deads  supplemental  of  Montreal  Trust  Company,  as  Trustee, 

regarded  unofficial  finance  expert,  |  land  took  £10,000,  Italy  £6,000,  thereto,  in  favour  of  Montreal  Trust  com-  which  would,  according  to  their  terms,  ma- 


e:  g  r  1'  Kl  .  waeuua  .  gold.  Withdrawals  . . . . .  issued  under  and  secured  by  a  Trust  Deed  gage  ana  ficuge,  oaten  ncrooer  rtn,  laiii, 

tinuance  Ot  Harlier  INegO-  Bortln.  —  Gormanv’s  most  highly  £77,000.  Of  the  gold  paid  out,  Hoi-  of  Hypothec,  Mortgage  and  Pledge,  dated  and  needs  supplemental  thereto.  In  favour 

a.i  1  ,  _  .  October  81h.  1010,  and  Deads  supplemental  of  Montreal  Trust  Company,  as  Trustee, 

tiations.  regarded  unofficial  finance  expert,;  land  took  £10,000,  Italy  £6,000,  thereto,  in  favour  of  Montreal  Trust  com-  which  would,  according  to  their  terms,  ma- 

r>r-  Amd  Je^SC-n.  drscrihes  German  ;  q  ,  orooo  t_hIo  rsnnn  ooa  tbo  S"  Trustee,  which  would,  according  to  ture  on  July  lot,  in.'io,  win  be  redeemed  by 

MONEY  GROWING  EASIER  finaiices  in  the  light  of  the  Gilbert  ib.UUll,  India  £8,000  and  the  mature  on  January  lat,  1»30.  the  Company,  pursnant  to  the  terms  of  the 

_ _  note  as  "serious  but  not  disieaBed”  Straits  Settlements  £10,000.  The  b"  redeemed  by  the  Company,  pursu-  said  needs,  on  the  hirst  day  of  Januar>-. 

_  ,  ~  T  serious  DIH  not  Iii-Cd  “  I  c  OOO  ooo  .  .  .  .  J  ‘'’c  tcrms  of  the  said  Trust  Deed,  on  IMS.  at  par  with  a  premium  of  five  per 

Paris. — The  Pans  money  market  Jots-apen  estimates  that  the  biin.eret  0'^  calance  of  £37,000  went  to  unstated  thp  First  day  of  December,  1927,  at  par  cent,  thereon  and  with  interest  accrued  to 
■  as  slightly  easier  and  (he  discount  1927-28  wMM  show  a  deficit  of  4801  destinations.  ^ith  a  premium  of  ten  par  cent,  thereon  the  date  of  redemption, 

ate  for  three  months’  commercial  mM Won  marks.  J  .  Hank  of  England  has  ^XmpUon deZMon"’prfcr‘’;for",aid  Cn  “‘.urr^nd':; 

aper  fell  still  lower,  to  2^8  per  OB  this  deficit,  however,  he  thinks  been  able  to  maintain  its  gold  re-  The  said  ponda  win  be  paid  at  the  re-  thereof,  with  the  coupons  maturing  on 


r>r.  Ani'd  Jessen.  drscrihes  German  i  omin  Ftinnn  inHio  esunn  mH  tua  ro^iy.  ax  Trustee,  wnicn  woum,  accoramg  to  luio  un  jmy  j,.,  .v.,,..  «..i  uv  , imwinva  ny 
finances  In  the  light  of  the  Gilbert!  £0,UUU,  inaia  £8,0UU  ana  me  terms,  mature  on  January  lat.  1»30.  the  Company,  pursuant  to  the  terms  of  the 

note  as  "serious  but  not  diseased".  Straits  Settlements  £10,000.  The  .*>5:,. ‘he  Company.  mis  '«rt;r°wim*a*''l7e‘m?um  of 


Pfthy,  a«i  Trufitee.  which  would,  accordinir  (o  ture  on  July  Jet,  10r»0.  will  be  redeemed  by 


of  Amsterdam  Causes  Some  M^^^^®  pence  i^r  ounce.  No  ex-  for  three  months’  commercian  n^^'^lion  marks. 


Uneasiness  at  London  in  Fin¬ 
ancial  Circles. 

Txmdon.  —  The  reaching  of  a  rate 
for  sterling  considera.hly  higher  than 
any  yet  touched  this  year,  and  there¬ 
fore  the  highest  since  1914.  reflected 


tensive  withdrawals  of  gold  for  Hoi-  paper  fp]]  stjn  lower,  to  2^s 


land  are  anticipated,  but  the  situa 


OB  this  deficit,  however,  he  thinks  been  able  to  maintain  its  gold  re- 


Nevertheless.  prices  on  the  ‘bat  the  Cabinet  can  cover  200  mil- :  serves  in  satisfactory  fashion,  its  net  dcmptinn  price  aforesaid  upon  surrender  January  lat.  1M8,  and  all  coupons  for  auh- 


foT  sterling  considera.hb"  higher  than  end  of  the  week  aggregated  £296,-  European  markets.  coeds  of  the  current  financial  year,,  ina  not  much  under  this  date  a  vear  "’®  ‘^“5’  "f  Montreal.  Canada,  or  at  the  Manhattan  Company,  in  the  Borough 

any  yet  touched  this  year,  and  there-  415,573,  as  compared  with  £294.222.-  -giip  increase  of  53.000,000  francs  a  surplus  may  be  obtained  sufficient  Nevertheless  some  disouler  ‘’’r  u  s'a  oT^t  he  mnk  of  Scoua^^^^^ 

fore  the  highest  .ince  1914.  reflected  437  one  week  ago  and  £292  456.788  .ppo^ted  last  week  in  its  note  circu-  to  cover  the  remaining  280  million.  hL  been  cauie’rby  theTcen^^^  ^hTnZ^Bt'mte^f  ^n.^Bn^u^nVTt  T'^h^LT'o^uin:^ 

unexpected  renewal  of  bujing.  I  he  two  w-eeks  ago.  The  highest  figiiie  intion  bv  the  Bank  of  France  at-  The  Government  has  drafted  a  new  nearance  of  iinrlisclosed  hiivers  fn-  or  at  the  Bank  of  Scotland,  in  ixindon,  m  care  auch  Bonds  are  not  presented  * 
predicted  demand  for  dollars  in  final  for  the  year  to  date  wa.s  £302  059.998  fracted  'attention,  because  this  was  automobile  tax  on  light  cars  and  will  gold  in  the  006^1^^  and  the  fa^^  **  ‘’‘’•'f"'  .  .  ,  ,  t^resTCsam  Cda"wii  "ceairfrom 

settlement  of  Autumn  import.atlons  m  the  week  ended  , Tune  18;  the  low-  ,„p  ,,.ppk  ,vhen  note  circulation,  therefore  tend  to  check  both  the  use ;  no  porUon  of  thfse  fresh  sun-  reJcmmionTn  KcembVr*  "at  In-  th"  .aid  dat"  *  * 

from  America  aoipears  to  he  dclajed.  pst  was  £280,206,8o0  m  the  week  after  its  month-end  expansion,  is  and  the  importation  of  the  cheaper |  pjjpg  are^noiv  roachin''  the  Bank  of  on  said  Bonds  win  ciaso  from  and  dated  at  Montreal,  this  20th  day 

It  is  undoubtedly  Increasing,  but  ended  Jan.  28.  usually  reduced  again.  In  the  cor-  American  makes.  Envinna  r‘>a.cnin»  me  Jianx  oi  September,  1S27. 


brokers  beHeve  that  the  continued, -  responding  week  last  year  note  is-  - — -  Whether  the  Bank  will  be  more 

iron  output  s..ei.M,i..r. 

T'ork''ta,'i  A?  YEAR’S  HIGH  POINT  M  PortpoiKm.nl  of  8-Hooi  Day  lodlc^ton,  „r,  «,,,  m„, 

sreadilv  offered  dollar.s  In  the  past!  ^  a  000  000  in  advances  to  the  Smte  manufacturers  I  It  not  all  of  the  new  South  African 

few  da'vs.  which  has  more  than  off- j  Berlin.  -  'Pig  iron  production  m  Vi-eiu'li  Bank  But”  rxclinnce  t^vernment  to  gold  will  be  absorbed  for  export 

set  the  movement  in  the  other  di- 1  October  was  the  ^  Veemin-  inconsistenev  was  Po^tP®"®  application  of  the  compul-  Under  these  circumstances,  the  Bank 

rection.  while  a  further,  although  ;  of  ,1^2.  to  date  and  e.xcceded  ^  how  ever,  bv^'ho  increase  ®ory  eight-hour  day  ordinance  which  of  England  continues  to  maintain  Its 

brief,  period  of  firmness  is  expected,  j ‘h®  monthly  aaerage  of  anj  I*'*''’  f  francs  iii  sundries  ai-  fixed  for  Jan.  1.  control  over  the  London  money 

•I'1,»  of  ..t  nther  ren-  Mnce  pre-war  day.s.  The  October  7'" ..L  dare  that  the  term  aillowcd  for  pre-  market. 


or  at  the’  Bank  of  Scotland,  In  lAindon,  In  case  auch  Bonds  are  not  presented  for 
England,  at  the  holder's  option.  redemption  on  January  lat,  1928,  all  In-  , 

In  caso  such  Bonds  are  not  presented  for  terest  on  said  Bonds  will  cease  from  and  | 
redemption  on  December  1st,  1027,  all  In-  *‘1®®  „®  •*’“  ‘®.'  .  ..  . 

terest  on  eald  Bonds  will  cease  from  and  DATED  at  hlontreal,  this  29th  day  of 
after  the  said  date.  September,  1927. 

DATED  at  Montreal,  thia  29th  day  of  THE  SHAWINIGAN  WATER  A  POWER 


rectian.  while  a  fUTtlier,  although  ;  to  da 

brief,  period  of  firmness  is  expected,  j  the  mont.hlj  aierage 
The  ormreo  nf  storlinfr  nt  other  cen-  MHCe  pre-W  ai  d.lVV. 


resnondinc  week  hast  ve.nr  unto  Is-  _ _ _  .tl  ,  uateu  at  Montreal,  tnia  zutn  oay  01  tmis  omawixSiuain  water  a  ] 

responning  week  J®"®  "®t®  Whether  the  Bank  will  be  more  I  September.  1027.  company, 

German  Steel-Makers  Request  succe.ssful  in  the  near  future  in  the  the  shawinigan  water  a  power  (S*d.)  james  wh,so: 

in  192.1  the  reduction  was  300.000,000.  iJXcci  ivnancia  m  nnon  h.illlnn  i,inekx.t  tn  hi.  COMPANY,  Seer 

The  increase  reported  last  week  oc-  Postponement  of  8-Hour  Day^  .  ,  ___  xv-,  xj  (Sgd.)  james  wh.son.  Referring  to  the  foregoing  Notice 

ctirred  in  snite  of  reduction  of  400  -  .  .  !  f®®“',  indications  are  that  most  Seeretary.  dsmption.  holder.,  of  the  said  seri 

nimniiA  ^tn  th  "stfoto  ^  ’  Berlin.  —  The  steel  manufacturers  It  not  all  of  the  new  South  African  I  P»t»®®the  ‘b®  foregoing  NotKe  of  g,,  cent.  First  Refunding  m 

'  ,  ,V.\”rni J"  have  petitioned  the  Government  to  gold  will  be  absorbed  for  export  Fund  c-oid  Bond,  may  a. 

r  rl'IK  II  KdillK  l»IITS  Jy\(  IIRIICO*  owa.,, rxM»^Yt^4ix,a.a  4Virt  /v/wkisuti  Au  A  At  «  Tnirty-Tear  Five  and  One-Half  Per  c-ent.  same  at  the  nrlnclnal  office 

This  seeming  inconsistency  was  P«®‘'P®"®  3‘PP'*cation  of  the  compul-  Undei  these  circuinstances,  the  Bank  Fir.t  Refunding  Mortgage  sinking  Fund  Canada,  Montreal. 

pvnlolnprl  hnwover  hv  the  innrpaao  -'®0Ty  ^ght-hour  day  Ordinance  Which  of  England  Continues  tO  maintain  ltd  P""’’"  mar  *u®®»»''t®r  ‘be  same  at  the  principal  office  of  the  Bank 


German  Steel-Makers  Request  I  successful  in  the  near  future  in  the 

Postponement  of  8-Hour  Day'  remains  to  be 

F  '  seen,  but  indications  are  that  most 

Berlin,  —  The  steel  manufacturers  I  If  not  all  of  the  new  South  African 
have  petitioned  the  Government  to|  gold  will  be  absorbed  for  export 


THE  SHAWINIGAN  WATER  A  POWER 
COMPANY, 

(Sgd.)  JAMES  WH.SON, 

Secretary. 


COMPANY. 

(Sgd.)  JAMES  WIDSON, 

Secretary. 

Referring  to  the  foregoing  Notice  of  Re. 
damptlon,  holder.,  of  the  .aid  Series  “C" 


Referring  to  the  foregoing  NotKe  of  Si»  Per '  Cent.  First  Refunding  Mortgage! 


Redemption,  holders  of  the  .aid  Series 


Sinking  Fund  (Jold  Bond,  may  surrender 


Thirty-Tear  Five  and  One-Half  Per  C®®*-  the  same  at  the  principal  office  of  The 


production  of  1.139,357  tons  compared  a.ssets.  while  tlic  liabilit.v  side  ^  j  ^  short.  The  eight- 

1  10.  eco  _ of  tile  samc  account  was  reduced  by  J  .  ....  xtl.:. _ ....  _ 


The  coiir.se  of  .sterling  at  other  cen-  P'^®-"  7  "7,7-  .  ‘  count  a.ssel 

tres  ha.s  been  very  erratic.  Gilbert’.s  ^  of  the  sam 

criticLsm  of  the  German  financial 

poiicv  has  hnd  a  deprcsfi'nq  effect  on  ;  5'3o,000  m  October.  192b.  The  vo„(.f,safed 

German  exchange.  .Marks  v-  cre  i  7®®®® ^y®®  September,  however,  w.as 
lieaviiv  sold  on  German  account  ini-  H“®  longer  monxh.  of  France 

mediately  after  the  publication  of  I  Hie  pig  iron  sy-ndiqiite  reports  gor^  ■  ^ 

the  reparation  agent’s  protest  and.  I  h®"'®  '  ■“'‘P® 

while  sales  are  now  d.milnishing.  con-  j  7  ®on'f™nted  with  heat)  1  certai: 

firteure  in  the  tterTivin  financial  sit-  Lnfflieh.  Be.gian  and  Dutch  fORiPeta- 


German  exchange.  .Marks  were 
lieavily  sold  on  German  account  im¬ 
mediately  .after  the  publication  of 
the  reparation  agent’s  protest  and. 
while  sales  are  now-  d.milnishing.  con¬ 
fidence  in  the  German  financial  sit¬ 
uation  scem.s  to  have  b.-'en  rather 
.vrvcrcly  shaken.  .Ml  German  sccuii- 
tlr.s  quoted  in  the  London  market  re¬ 
main  more  or  lerss  depre.ssed. 

Stcriing  has  improved  in  vain?, 
however,  when  measured  in  Belgian, 
Swis.s  and  Italian  eurrencies.  To 
some  extent  this  Is  merely  a  reflc<'- 


‘  The  main  explanation  h®u>-  <Jay.  they  imlni  out  compels , 

for  this  considerable  e?:  i 


vouchsafed  for  this  considerable  ..J.  ,  *  .  4*u 

x-ivorvavAs  «y e» .s  ♦  iv «  i u rs *  ♦  V. n.xrvL  dall^  systcm  wlth  thfeG  shifts 

change  was  the  fact  that  the  Bank  j  a  At-i  j  i  _ _ 

4VY,.gY?o.«  that  this  requires  large  mod'ifi- 

of  r  ranee  bought  foreign  exchange  ..  #  i  i  i.  m 

4 'tT. ^  cation  of  plans,  which  wkI  lake  ai 
on  the  market  during  t-he  week.  The  ,  ♦!  o 

large  increase  In  sundries  accounts  v  i  j  4-4  t,  I 


NEW  LOANS  CONTINUE  | 
NUMEROUS  AT  LONDON! 


English.  Belgian  and  Dutch  competb  certainly  due  in  part  to  that 

‘rather  I  tioR-  The  ‘'"rhe  loan  arranged  to  the  French  I 

iccuii-.  .  1  xonAnn.Vn.1  Trcasiirv  by  the  Swedish  match  con-  | 


The  German  brass  industries  have 


I.  .  _  *  ......  Royai  Bank  or  Canada,  Montreal,  or  at 

Gold  Bonds  may  surrender  the  eame  ‘b«  the  principal  office  of  the  Bank  of  the 
principal  office  of  The  Boyal  B*nk  Of  Can-  Manhattan  Company,  Borough  of  Manhat-  I 
ada.  Montreal,  or  at  the  principal  office  M.Y.,  or  at  the  Bank  of  Scotland 

of  the  Bank  of  the  Manhattan  Company,  j^ndon.  England,  at  any  time  on  or  after 
Borough  of  Manhattan.  N.T..  or  at  the  Bank  November  let.  1927,  and  prior  to  the  dat.s 

of  Scotland.  London,  England,  at  any  time  for  redemption,  and  upon  auch  aur- 

on  or  after  November  let.  1927,  and  prior  render  will  receive  a  sum  equal  to  the  re- 

fo  the  date  fixed  for  redemption,  and  upon  demptlon  price  of  one  hundred  and  five 

auch  surrender  wilt  receive  a  eum  equal  to  p,,  cent.  (103%)  with  interest  accrued  on 
the  redemption  price  of  one  hundred  and  Bonds  to  the  date  of  surrender  thereof 

fen  per  cent.  (110%)  with  Interest  accrued  .jjjjj  SHAWINIGAN  WATER  A  BOWER 
on  mirh  Bonds  to  ths  date  of  surrender  COMPANY, 

(Sgd.)  JAMES  WH.SON. 


that  sales  in  the  business  year  end¬ 
ing  Se-pt.  39  were  1.420.000. '>00  marks, 
of  which  444,000.000  reprcsentC'd  ex¬ 
port  sales. 


***”  .'  u  n  par  o  a  agreement  to  adopt  the  Hnims  in  the  new  capital  market, 

'rho  lAxr.  «xx  fWo  1'ror.Ah  s.v.stcni  alrcadv  practiced  by  the  steel Kenya  Colony  loan  of  £5,000,000,1 

Tr^«nlv  hv  thA  branch  aikd  objected  to  by  Anier-  <»  yt®Ifi  slightly  more  than  5  perl 

nern  1  a  1 1 1  n  ctP-H  Ickv  uttpntinn  ioans,  under  which  raw  material  pi'o- 1  ®®Rt-  ts  now  being  offered.  Some; 
corn  has  attracted  less  attention  ,  _ . _ .  _ , _ reimra  thio  cinnh  op  ooiuo.  j _ _  ! 


_ _  I  on  such  Bonds  to  ths  date  of  surrender 

IxOndon — Pronounced  activity  con-  the  ° shawinigan  water  a  power 
inues  in  the  new  capital  market.  I  company, 

L  Kenya  Colony  loan  of  000.000 J  (S«d.)  james  wiTfSON. 


Sterling  has  improved  in  valu?, :  i  ^ _  * _ _  (advance  arranged  at  a  time  when 

however,  when  measured  in  Belgian,  |  KTOf'KS  IT  HFRI  l\  leasing  of  the  Krench  Govern- 

Swisis  and  Italian  currencies.  To]  „  iV  *  ment's  match  monopoly  was  con- 

some  extent  this  is  merely  a  rcfle<*-  ‘  templatcd.  The  amount  now'  pro- 

lion  of  a  fiivoraible  movement  of  the!  Gilbert  s  memoran-  smaller  than  on  the  prevl- 

New'  York  rate,  although  there  ap-  dum,  the  Boerse  w  itnessed  the  hca-  occasion,  when  880.000,000  at 

P'^ars  a’so  to  he  a  tend-^ncy  for  the  'iest  collapse  of  stocks  since  .Ia>  contemplated,  whereas  the 

foreign  e?;changes  generally  to  re-  1  here  was  no  sign  of  panic,  present  arrangement  is  only  for  $75,- 

spond  to  Great  Britain's  improved  how'ever,  and  the  next  few  days  ppp  OOO  nominal  at  93. 

foreign  trade  situation.  The  one  l>lot  i  brought  slight  recoveries.  1  he  mar-  As  the  New  York  market  is  aw*are. 


.  K  *  u  Kt  •  n  ducers  will  grant  price  rebates  this  stock  as  rather  dear  iu 

manufacturers  on  materiail  bought  1 4‘omparison  with  other  gilt-edged  se- 


^  ^  The  Shawinigan  Water  ft 

for  conver.sion  to  export  wares.  The  ^RRlties  and  the  result  of  the  issue  Dnuiap  Pnmnonu 

aluminum  industry  has  also  adopted  Ms  awaited  with  Interest.  The  Dur- j  rOWci  uullipdny 

the  rebate  system.  ^  ban  loan  of  £1,000,000  recently  of-  ^  . 

- - - I  fered,  which  yields  slightly  less  than  j  Notice  of  Redemption 

(iER3IAX  TRADE  HOLDS  IT’.  '  the  new  Kenyxi  loan,  went  very  bad-  i  - 

Berlin.  — •  Returns  from  German  My.  the  underwriters  having  to  take  j brtd*"  »» 

.  _ .. _ _ 99  nor  ..on t  '®“®  S'*  C«t.  First  Refunding 


trade  continue  on  the  whole  to  be  ]  92  per  cent. 

favorable.  The  textiles  branch  was  |  The  experience  in  regard  to  cer- 
somewhat  more  inactive  last  week. !  t^ilR  other  recently  issued  Colonial 


Mortffft?«  8inkli>w  Fund  Crold  Bond*  of  | 
Th^  Shavrinigan  Water  &  Power  C#m- 
pany. 


The  Shawinigan  Water  ft 
Power  Company 

Notice  of  Redemption 

To  fho  holders  of  (ha  Srrirs  *‘D”  Firs 
and  One-Hair  Per  Cent.  First  Refiinil- 
Ing  Mortgage  Sinking  Fund  Gold  Ronds 
Of  The  Shawinigan  Water  and  Bower 
Company. 


exrhange. 

There  have  been  large  internation- 


The  particularly  weakening  infill- 
ences  were  the  steel  tnisf.s  silenc"  (.pn. 


nnonnn  wnminai  u*  9"'  favorable.  The  textiles  branch  wasj  me  experience  in  regard  to  cer-  The  shawinigan  Water  &  Power  Com-  notice  is  hereby  given  that  aii 

New  York  nnrkPl  is  aware  somewhat  more  Inactive  last  week. !  tain  other  recentiy  Issued  Colonial  vttny.  of  the  outetan^ng  serio.,  -D”  fk-o  an,i 

AS  i.ne  iNew  jOrK  niarKei  is  aware,  i.  j  au  i  Inonc  oHrbt&ro/i  ,‘nvr.ncitiwirw  •vsstvt.^,..*..  --  —  On#-Haif  Per  CVnt.  Urst  Pefiindlnfr  Mort- 

the  proceeds  of  this  loan,  placed  at  ^Rt  on  the  other  hand  the  appre- 1  *o  s  showed  the  investing  public  s  notice  is  hereby  given  that  all  gage  sinking  Fund  Ooi.i  Bonds  ot  tim 

a  lower  rate  will  bo  used  bv  the  ciable  Increase  of  uneniployment  lor  ln>js  class  of  securities  is  nf  the  outstandlner  Serlnji  "B”  Thirty-Tear  shawinigan  water  and  rower  Company, 

Frenrh  Trens'nrv  tn  refund  the's  ner  ROW  shown  to  have  occurred  only  in  ,  R®t  at  all  keen  and  that  the  market  I  ®l*,  R^r  f'rnt.  First  Refunding  Mortgage  l.ssurd  under  and  secured  hy  a  Trust  Deed 
1  renen  l  leasurv  lO  reiunn  me  o  per  _  .  , _ ,, _ Imav  ennn  _ I.u  sink  ng  Fund  Gold  Bonds  of  The  Shawinl-  of  Hypothec  Mortgaco  and  .  Blndgc.  dsicd 


loreign  iraue  smiinuni.  i  lu-  ujiv  mum  . . . .  -  as  i.ne  apw  i  ora  marKei  i.s  aware,  - -  --  - -------  -  _  -  '  mo.,.,  xu  .t  v.-  . 

in  an  otherwise  sati.sfactory  picture  ket  ended  the  week  with  some  m-  proceeds  of  this  loan,  placed  at  but  on  the  other  hand  the  appre- ,  ‘Rvesting  public  s 

is  the  continued  weakness  of  Dutch  stability.  ^  ,„,vPr  rate,  will  be  used  by  the  ciable  increasfe  of  unemplojwm  ®iass  of  securities  is 


j’l  derlings  in  florins  recently,  and  j  on  the  dividend  question  and  tlie  which  the  French  Government  has 
they  have  generally  operated  un-  passing  of  its  dividend  hy  the  .\ugs-  (hp  rjg^jjt  lo  call  at  110.  Interest  on 


favorably  on  the  rate,  from  London’s  burg-Nureniburg  .Marhine  Corpoi 
viewpoint  The  demand  for  Duteh  tlon.  There  was  active  buying  di 
currenry  had  its  origin  in  the  recent  ing  the  week  of  some  active  stoe 
advance  of  the  Bank  of  Netherlands’  which  yield  around  7  per  cent, 
discount  rate.  This  movement  effec-  present  priees. 


T.-ons'iirv  to  rpfiiml  the's  tier  DOW  sllOWn  tO  have  OCPUrred  only  in,R®t.  at  all  keen  and  that  the  market  Rer  rmt.  First  RcfunSIng  Mortgage  l.ssued  under  awd  secured  hy  a  Trust  Deed 

lieasurv  to  renirlfl  me  ^  per  T^«r?ir»<yo  ^  mav  soon  hnonmA  ox’^rhiir/TAno/T  TtrHh  Slnklnsr  Fund  Gold  Ponds  of  Tho  Shawlnl-  of  Hypothec  MortiiraRo  and  .  riodpo,  datod 

American  gold  loan  of  1920,  agriculture.  Ral  road  c.ar  loadings ,  R  ay  soon  neco^^^^^  g,n  water  a  Bo  wer  Company,  i«Bued  under  Cctoher  8th,  iniP,  and  Poods  siippIomontTl 

the  French  Government  has  the  last  week  of  October  were  the  (  srWKS.  l  romising  inoustrial  secu-  p^d  sf*riirod  by  a  Trust  Peed  of  Hypothec,  thereto,  in  favour  of  Montreal  Trn.st  Com- 
hi  tn  onll  nf  lift  nn  largest  slnce  the  beginning  of  the!^*^i^S  continue  to  find  a  ready  mar-  Mortgage  and  Pledge,  dated  October  8th,  pany,  as  Truslee.  Tvhlrh  would,  acoordlng  M 

ni  lO  can  ai  i  .  jiu  t.i  t  i  _  .  i„j,,efrial  K/inm  !ket:  imnendins:  issues  in  thia  class  peeda  supplemental  thereto.  In  their  terms,  mature  6n  April  1st,  in.'")4.  will 

edish  loan  is  to  be  paid  at  present  industrial  boom.  ^  I'  'ssues  m  inis  class  Montreal  Trust  rompany,  as  hs  rerteemeq  hy  the  company  pursuant  to 

ice  selected  hy  the  Swenska  Strikes  in  Germany  during  (he  sec- 1  ano  in  some  cases  Trustee,  m*hirh  would,  according  to  their  the  terms  of  the  said  Peods,  on  the  First 

Mirrcnt  exchange  rate  for  dol-  ond  quarter  of  1927  numbered  247,1^^^^^-  merger  between  Jurgens  terms,  mature  on  July  ist,  loso,  will  be  day  of  April,  i!>28.  at  par  with  a  premiufu 

■  .ixj^  ,o,  .Up  land  Van  Denbergs,  W'hich  will  con-  '•r'l'-Ptnad  hy  tho  Comilany.  purauant  to  the  of  five  per  rent,  thereon  and  with  Intcre.^t 

comparing  .  ;  trnl  hv  for  tho  laro-or  Tior-t  rjt  tho  terms  of  the  said  Deeds,  on  the  First  day  aerrued  to  the  date  of  redemption, 

ner.ntinn  ns  a  whole  will  n.lt-  resnondmg  quarter  of  1926.  ,  iroi  Ry  tar  Inc  larger  part  Op  the  Jamierv.  in2«.  at  oar  with  a  nremium  The  said  Bonds  will  he  nald  n^  the  rn. 


hurg-Nureniburg  .Marhine  forpora-  the  Swedish  loan  is  to  be  paid  at  present  Industrial  boom, 

tlon.  There  was  active  buying  dur-  any  place  selected  Iiy  the  Swenska  Strikes  in  Germany  dur 

ing  the  week  of  some  active  stocks  at  the  current  exrhange  rate  for  dol-  ond  quarter  of  1927  ntii 

which  yield  around  7  per  cent,  at  lars.  comparing  with  only  101 

present  priees.  The  operation  ns  a  whole  will  nat-  responding  quarter  of  1926. 


of  January,  1928,  at  par  with  a  premium  The  said  Bonds  will  ho  paid  at  tho  ro- 
•  margarine  inaustry  In  Europe,  Is  of  five  per  cent,  thereon  and  with  interest  demptlon  price  aforesaid  upon  surrendor 


&fnrU 

REAL 

"Old  Stock’* 


I  being  financed  by  aji  Immediate  4s-  ■'■'■rued  to  tho  date  of  rodemption. 
.sue  of  £1,000,000  sterling  preference  ^  ft"'  ®aKi  Ronds 
!  shares  hy  both  British  and  Dutch  th™?nf""  with™  the 


thereof,  with  the  coupons  maturing 


The  said  Bonds  will  be  paid  at  the  re-  1st,  JP28,  and  all  coupons  for  8ub.«ieqnrnt 
demptlon  price  aforesaid  upon  surrender  Intere.st  attached  thereto,  at  the  prlncfpnl 


;  a  iidrt »  uy  nuin  nrilisn  ana  Uilicn  thereof,  with  the  coupons  maturing  on  office  of  the  Royal  Bank  of  Canada,  to 

I  companies,  which  have  been  formed  January  1st,  1028, ^nd  all  coupons  for  sub-  the  city  of  Montreal,  Canada,  or  at  the 

I  to  acquire  the  combined  interest.  interest  attached  thereto,  at  the  principal  office  of  the  Bank  of  the  Maji- 

!  n’bA  aJ  principal  office  of  The  Royal  Bank  of  Can-  hattan  Company,  In  the  Borough  of  Man- 

ilhel  nion  Cold  Storage  Company  Is  in  the  city  of  Montreal.  Canada,  or  hattan.  city  and  State  of  New  York.  U.P.A.. 

I  About  to  reorganize  its  large  shop  at  the  principal  office  of  the  Bank  of  the  or  at  ths  Bank  of  Scotland,  In  London, 
interests  as  a  separate  company  and  Manhattan  Company,  in  the  Borough  of  England,  at  the  holder’s  option. 
tiHlI  IccYio  -PI  9«;a  nnft  nS  K  «««♦  Manhattan,  City  and  State  of  New  York,  In  case  such  Bonds  are  not  presented 

I  WTIl  issue  £  l,x:5U,000  or  o  per  cent.  ^  g  ^  Scotlani,  in  Lon-  for  redemption  on  April  Ist.  1928.  all  lii- 


I  debentures  at  94‘^. 

Opinion  in  the  financial  world  is 


don,  P'ngland,  at  the  holder's  option. 


terest  on  said  Bonds  will  cease  from  arul 


I  that  ample  opportunities  for  profit-  redemption  on  January  1st,  1928.  til 
!  4*,,.  -Ill  £  A»-  Interest  on  said  Bonds  aill  cease  from  and 

able  investment  will  present  them-  »f,pr  the  eaid  date.  I 

selves  in  the  near  future.  Many  new  dated  at  Montreal,  this  29th  day  of| 


In  rase  such  Bonds  are  not  presented  after  the  said  date, 
for  redemption  on  January  Ist,  1928,  LU  BATED  at  Montreal,  this  29th  day  of 

Interest  on  said  Bonds  will  cease  from  and  September,  1927. 


organized  and  some  of  the  existing 
well-known  trusts  are  enlarging 
their  capital. 

I  British  Foreign  Trade 


are  being  I  Bppt-mh.r.  1927, 


THE  SHAWINIGAN  WATER  A  POWER 
COMPANY, 

(Sgd.)  JAMES  WILSON. 

Secretary. 


THE  SHAWINIGAN  WATER  &  POWER 
COMPANY, 

(Sgd.)  JAMES  WH.SON. 

Secretary- 

Referring  to  the  foregoing  Notice  of  Re¬ 
demption,  holders  of  the  said  Series  *‘P’» 
Five  and  One-Half  Per  Cent.  First  Refund- 


- -  - -  - - -  Referring  to  the  foregoing  Notice  of  Mortgage  Sinking  Fund  Gold  Ronds  mey 

Irifiali  PnKAicrn  Series  surrender  the  same  at  the  principal  nfflve 

Sntisn  roreign  trade  B  Thlrty-V.ar  six  per  cent.  VIrst  Re-  of  rph,  Rov,il  Bank  of  Canada.  .Montrenl. 

Still  Below  1925  Level  Mortgago  sinking  Fund  Gold  Bonds  at  tho  prlnrlpal  office  of  the  Hank  cf 

JUli  oeiow  Ijy^O  l..evei  may  '■urrender  the  aama  at  tho  principal  Manhattan  Company.  Borough  nf  Mau- 
-  ®tf‘®*  of  The  Royal  Rank  of  Canada,  Mont-  NY  .  or  at  the  Bank  of  Scotland. 

London.-The  foreign,  trade  fig-  nr 


,,  ,  f  tho  Manhattan  Company.  Borough  of  Koronihcr  1027  and  nrlor  in  ino 

ures  confirm  In  SO.me  measure  pre-  Manhattan.  N.r..  or  at  the  Bank  of  Scot-  f,,^,,  redemption,  and  upon  ouch 
viniis  report.S  that  Briti.sh  trade  as  a  tfuton.  England,  at  any  timo  on  or  frndor  win  receive  ft  sum  equal  to  fh 


fixed  for  redemption,  and  upon  surh 


whole  was  reviving.  Imports  OfOc-  a  demptlon  price  of  one  hundred  nnd  five  p.-r 

'  tober  of  £100  030  00(1  ware  £  3  fiOO  upon  such  (10.'%)  with  Intcreot  accrued  on  fUi  ii 

In^  or  £100,030,001)  were  £  3.600,-  eurrendcr  will  receive  a  eum  equal  to  the  ponde  to  the  d  ate  of  surrender  thereof. 

(HH)  moro  than  September,  while  ex-  redemption  price  of  one  hundred  and  five  SHAWINIGAN  WATER  &  POWER 

ports  of  £61.167,000  reflected  an  in-  "'th  interest  accimed  on  COMPANV, 

_ _ _ „pxrxine  .  ...  Rond.,  lo  the  date  of  mirrender  thereof.  .  lAMirq  TVti  qnv 

crease  of  £545,000.  Compared  with  the  shawinigan  water  a  bower  ^  “  tt'ccretarr 

October  of  1925,  however,  there  were  company, 

1  decreases  of  £3,805,000  in  gro.ss  im-  (Sgd.)  james  wilbon, _ 

I  ports,  and  nearly  £6,000,000  in  ex-  Secretary. 

ports.  But  these  changes  from  two  — - 

j  yearxS  ago  were  largely  due  to  the  .  ,  j. 

decline  in  prices.  If  average  prices  j  j  7™®®  receive  not  less  divl- 
I  had  been  the  same,  there  would  have  than  wiM  *7  on  the  two 

i  been  substantial  Increase  both  in  Im-  Abitltd  stock  which 

!  ports  and  exports.  ‘‘'’®  ®®  S"*®  1“  exchange  for  the 


(Sgd.)  JAMES  WH.SON, 

Secretary* 


I  MACAULAY  ASKS  ABOUT 
DEAL  FOR  SPANISH  PREF. 


at  all  times  receive  noL  less  divi¬ 
dends  than  wiilil  be  paid  on  the  two 
shares  of  meiw  Abitltd  stock  which 
are  to  he  given  in  exchange  for  the 
common  .stock.  Have  not  the  pre¬ 
ferred  stockholders  the  right  to  ask 
and  expect  that  the  directors  ap¬ 
pointed  to  look  after  their  Interests 
will  see  that  this  is  done? 


The  Shawinisian  Water  ft 
Power  Company 

Notice  of  Redemption 

To  the  holder«(  of  the  Series  “F**  Fite 
Per  Cent.  Flrmt  Refunding  Moricage  Sink¬ 
ing  Fund  Ctold  Rond«<  nf  The  Slianlnignn 
Water  and  Power  (’ompany. 

NOTICE  TS  HEREBV  GIVEN  fliat  «’l 


Old  Stock  Ale 


Wm  / 

P 

V  \ 


A  VIA  UA  miAUlI  1  IllJl  •  are  told  that  it  l-S  the  lnt«n-  of  the  nutstalidlng  Series  “E”  Five  Per 

-  tion  that  an  offer  wild  later  m  be  Fir«t  Refunding  Mortgage  sinking 

(Continued  from  page  7.)  made  to  the  preferred  stockhoWers  j;'""- 

common  stock  of  the  Spanish  River  fer  the  purchase  of  thedr  right  to  secured  by  a  Tnii<t  Peed  of  Hypolb'c. 
None  whatever.  The  dividends  on  the  participate  in  higher  dividends.  This  Mnrtgagn  and  iModgp.  dated  ortnb..i-  stii. 

Company  will  hereafter  he  paid  not  is  good  news,  but  why  has  this  offer  1®’®' 

lx..  1 J  .A  ,  ,  1  ,  ,  ;  .  .  t  ,  .....  fflvour  or  Montrenl  Trust  f.onipnny,  ns 

to  the  Old  stockholders  but  to  the  not  been  made  concoirre’n'tly  with  the  Trustee,  which  would.  ».  eoniing  to  their 
Ahitibi  Compiiny  and  it  will  be  a  offer  to  the  common  stockholders?  tprni...  matnrp  on  Ootoboi-  ist,  lo.Vi,  uMI 
matter  of  almoat  co'inplcte  indiffer-  Will  not  the  position  be  that  the!)’®  '•''dootnod  i.y  tho  comn.Tiiy,  pnrsnnnt  to 
ence  to  that  company  how  much  will  value  of  that  participation  right  will  ^ny  of"Aprii,  i928.'^Vt  paTwith'a  pvoniinni 
thus  be  paid  over.  It  will  be  a  mere  have  been  practdca.lly  destroyed  from  of'fivo  porornt.  tiioroon  .md  nith  iiitciTst 
book  entry.  I  have  re.qson  to  believe  a  legsil  .standpoint,  and  the  preferred  ’'(•(■mod  to  tho  date  of  vodomption, 
that  it  is  not  intended  to  increase  stockholders  will  have  to  accept  qompHo""  prioo"''?nforosaid  upon  ’’snr^rndor 
the  dividend  to  l>e  paid  to  the  Ahd-  whatever  offer  those  in  control  may,  thoroof,  with  tho  rouprms  maturing  “U 
tlbi  Company  on  the  Spanish  River  in  a  spirit  of  genero.sity,  be  inclined  ’"*•  i®®*-  oonpons  for  suhoo 

common  stock  beyond  the  present  to  make?  The  thought  arises,  can  Spar«7fioo  orTYi'^RoyM^^^^^^^ 


1 

tilntl  matttiTHl 


j  common  stock  beyond  the  present  to  make?  The  thought  arises,  can  ^Hn^ipai 

;  (  per  cent,  and  the  right  of  the  pre- j  the  participation  nghts  attaching  to  ada.  m  thn  city  of  ^Montn  ai,  c.m.ada.  >r 
I  ferred  stockholders  to  receive  any:  other  preferred  stocks  be  so  easily  ‘'P’  principal  nfriop  of  the  Bank  of  iii. 
higher  mte  will  of  cou.rse  be  thus !  iiulilfied  by  legal  technicailtdes?  Manhattan  ropipany.  in  the  BjorouBii  "f 

.1-.  A  ®i^i_  A  ,  ^Innnattffn  city  nini  btatf*  or  isow  >t)ii\. 

ci'eistroyed.  J  he  extra  fine  per  cent.  |  Offer  RefiiKefl  X-’.s.A..  nr  at  thi»  Hank  of  srntinn»i.  in  i.ou* 

will  Slinipiy  remain  undlistributcd  as  i  u.  ,  Kngland,  at  the  holder’s  option, 

part  of  the  re.sfirvcs  of  the  parent  "A  few  years  ago  when  a  conibina-  oasp  sneh  Bonds  are  not  presented 

®omp.iny.  |  tion  of  the  interests  of  the  same  two  iZd^w.ii’^aaffion"  «n,i 

•‘It  is  argued  that  the  preferred  j  apor  iivr  said  dato. 

stork  holders  have  no  right  to  com- '  holders  of  the  dated  at  Montreal,  this  20th  dny  of 

plain  since  the  dcral  is  nietely  a  |  ^0™“  /hould  receive  two 

purohase  of  the  couimnn  rttock  py  ,  snares  of  new  siock  for  each  one  of  roMPANv, 

an  outsida  corporation.  Tcchnicailly  I  **‘®  *-h‘3t  holders  of  the  pre-  f.SBd.)  james  wh.son. 

this  may  i.e  so.  but  we  all  know  |  [erred  should  receive  two  and  a  quar-  f„,oqcdng  Nn“n7nc.. 

that  in  practice  this  is  n^ot  so.  The  *^®,''  shares  of  the  same  stock.  In  demptlon,  hnIrit'i’H  of  thn  .salt!  fi'Tir's  “E" 
propertie.s  of  the  Spaniish  River  I ‘**'‘'®r  "'O’rdis.  the  preferred  stock  was  fiv«  Bar  c»-nt.  First  R€>fiindiiiK  Moricny*- 
!  Company  will  for  .all  practical  pur- 1  7  J’®  considered  as  worth  but  one-  ,H;'"„rin'^"i  oHiro"7rTi7 

I  poee-s  be  hereafter  as  completely  I  than  the  common  stock,  y,„ni5  cnnadn.  Mnntmai,  nr  at 

part  of  the  properties  oi  the  Abitibi '  offer  aroused  bitter  o<ppos'itlon  the  principal '  office  of  tho  Bank  of  tiu* 
(’oinnanv  tis  if  therp  lvi,rt  hcprr  n  '  among  the  preferred  StockholdOBS  as  Manhattan  Company.  Bnroupli  of  Manhat- 

iS’Tn,;, tolulfrof  "ih„« “o" I «« The ne.e- 'cr' 

1  perties.  There  is  nothing  to  require  i  therefoi'e,  fell  throuigh  at  Novembor  lat.  it>27,  and  prior  to  tho  date 

the  new  company  ever  to  increase  ^*™®-  Under  the  prosent  arran-  ftxad  for  redomption.  .and  upon  au.h  sur- 

bpyoiid  7  per  cent.-Athe  dividend  on  j  sement  when  the  legal  value  of  the  T/ndrorin^ 

the  common  stock  of  the  Spanish!  rights  will  have  been  rant.  (in.'>%)  with  intM-rsi  nnerm'd  on  such 

River  Company  which  it  will  „wn.  i the  preferred  stockholders  ‘"‘I?"  ^7"  "I  ^ 

a.nd  the  i.reffriod  .stockho'ders  mayj'^*'’  gratefully  accept  what-  the  shawimgan^  •vv^^TER  & 

thus  be  left  with  a  stock  receivlufi:  (Sgd.)  james  wilson. 

only  7  |»o|.  event  (livideiKks  while  the  j  these  terms  be  the  very  ones  Serrotnry. 

old  holders  of-  the  common  stock  ,  formerly  they  rejected  in  dls-  _ _ _ _ _ _ 

nmv  in  voure  in  /'rwrun  i«o/vol\rinp-  !  dain.  __  *  _  _ 


rOMFANV, 

fSpd.)  JAMES  WILSON. 

Secret  A  ry. 

Referring  to  the  foregoing  Not'er  of  Re¬ 
demption,  holrier.M  of  the  .said  S'rles  “E” 
Five  Pt*r  Cent.  First  Refunding  Mortgage 
Sinking  Fund  Gold  Bonds  infiv  surrender 
the  same  at  the  prln'affn!  offlee  of  Th.i 


(Sgd.)  JAMES  WILSON. 

Rerretnry. 


i>kl  holders  of’  tlie  common  stock 
may  in  years  to  conic  be  receiving  | 
the -equivalent  of  not  merely  8  but  j  “The  d'-rectors  of  the  Spanish  River  i  J** 
10  or  12  per  cent.  ('onxpany  are  men  of  high  eharojcter ,  ▼ 

lleincily  Is  rriiposctl.  j  who  enjoy  the  confidence  of  the  pub- i  O 

’’The  remedy  l.s  simple.  Those  j  He.  The  prefeBrefl  stockholders  feel! 
who  arc  pintting  ihroiifgh  the  deal  i  tltht  they  hrVe  a  light  to  exipect  them  lcLIl0 
have  but  to  1n<tjro;luce  a  provif.i'oli  tb  it  I  now  to  protect  the  interests  not  me- 1  M«tit 
the  holdicrs  of  the  prcf&rrcd  stock  [fely  of  FRe  WiftlfllOtl  MOok  but  M  th9| 
of  the  Spoii'ls'li  River  Company  wjll ,  preferred  al’so”.  1 


Invea'toi's  i*eacl 

Ihe  ffnanctal  Ifmes 


THE  FINANC.AL  TIMES,  MONTREAL.  NOVE!'fP. 


^n  the  New  Hermetic 
Sealed  Tin 


j-QuimniE 

nie  e-J^/arine /njfmnce  (pmpany 

Providesce.RI 

Liability  Guaranteed  by 

The  Phoenix  InsuranceCo. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Lintited 

of  England 

ESTABLISHED  ISO! 

Owned  by 

Atlas  Assurance  Co. 

of  London,  Eng. 

Combined  Funds  over  $60,000,003 

GEORGE  LYMAN 

General  Agent 

2S  victoria  Square,  MONTREAL 
Phone:  LAncastrr  93S2 


APPRAISALS  REPORT* 

INVESTIGATIONS 

Jnduitrials-Public  Utilities— Natunl  Resources 


The 

Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  President 


Head  Office 

WATERLOO,  ONTARIO 

Assets  (Dec.  31, 1926)  $  3,822,316 
Reserves  -  .  -  .  2,422,896 

Insurance  in  Force  •  33,030,441 


m 


SXeinyn^ 

"’r  EXTRA 

^‘arthv  Bnewr-RV  A 


A  Iseniilne  C'hnmpnKne  Cider, 
made  I’roni  ripe  upplea  by  the 
t.ame  proecNM  ns  (  liiinipnKne. 

Delleafp.  SpnrklInK,  Kefrerh- 
IiiK — It  has  won  the  favour  of 
eoiiiiolssriirs  the  world  over, 
Il.Tve  you  tried  It  T 

On  sale  Oosernment  Stores  In 
('.■Iiind!i.  riiit  |rcp’#»  in 

Dninrio, 


uhtianef 

nrl(tIS^im(9 


pouter 


HAPPENINGS 


1927  SEASON  A 
^  DISASTROUS  ONE 
^  HAIL  INSURANCE 

e so  tar  »B.r.c»o*  s  Stomi*  Wcrc  General  Through-! 

out  the  West  During  j 

BUSINESS  UNPRonXABLE 

Only  5  of  51  Companies  in  AI- 
berta  Did  Not  Lose  Money — 
Heavy  Losses  in  Saskatchewan  i 
— Favorable  Experience  in  | 

I#  Winnipeg  Bureau  The  Flnnnolnl  Times  I 

WTnntpcg.  —  Hail  los.scs  totaliing 
f  I  1  approximately  $2,500,000  were  Incur- 

J  k  )  rftd  by  hail  insairanire  conipnn':r'3 

loperating  In  the  three  pralrte  prov- 
’^*f  U j  Inces  during  the  1927  .«eason,  accord-' 

!  ing  to  H.  H.  Camipkin,  Reglra,  secre- 1 
\  Canaiiian  Hail  Undcrwrl- ! 

'  tera’  asaooiat'ion,  who  1.3  in  receipt 
U  L  \  !  of  prcllmlniary  rettirns  from  the 

^}/\/  riertne tic  ^  |  members  of  the  association,  .lu.ly  2 

Ififl  'Ti'n  ^a^^  land  5  were  the  only  days  between 

lift  '  June  13  and  September  14.  Inciiwlve, 

’  thnt  hail  did  not  f  '.il  somewhere  In 
praJrle  provinces. 

■  ■  .  — I  Mr.  Campkin  said  the  vo’ume  of 

I  premiums  was  gre.ater  in  ailil  the  three 
,,  I  provinces  thl.s  year,  hut,  owing  1o 

APPRAISALS  REPORT*  j  disastrous  h-ailstoi-ms,  most  o4  the 

INVESTIGATIONS  |  companies  lost  money  on  the  year’.s 

I  operations. 

Induitriiir-Public  Utiliti*»-Naturil  Ruourcc*  In  Sask'a/icheTvan  premiums 

;  amounted  to  about  $3,500,000,  while 
'  lofees  totaMed  approximately  $2,600,- 
I  000,  an  Increase  of  more  than  $1,- 
006,000  being  received  In  premiums 
I  by  the  52  companies  operating  in  the 
I  province.  Of  the  52  companies  23 
j  lost  money  on  the  year’s  operations, 
which  12  broke  about  even  and  the 
balance  made  a  small  margin  of  pro¬ 
fit,  said  Mr,  Campkin. 
j  Worst  Since  1921. 

Oibly  five  of  tho  61  companies 
I  opera/tlng  in  AJiberfa.  made  a  profit, 
while  three  broke  about  even  on  the 
'  *1  year’s  business,  the  rest  losing  money 

T?  cinillf'xr  li®  added.  Premiums  In  A.lberta  to- 

*^ *■*•*■  ^ y  tailed  $2,600,000,  against  which  the 

losses  aggregated  approxlmateily  $4,- 
100,000.  ' 

INVESTORS  have  Manitoba’s  experience  was  favor- 
,1  .  able,  premium’s  totaUlnig  $470,000  and 

come  to  realize  that  a  losses  about  $175,000,  sold  Mr.  Camp- 

CanadiAN  Appraisal  is  a  kin-  Two  companies  received  no 

J  f  ,  ,  _  claims  ibr  hall  losses.  One  company 

record  of  true  values  a  lOs'ses  amounting  to  78.06%  of 

fact  valuation  rather  than  its  premium  income. 

•  •  _i  The  heaviest  hailstorms  in  Saskat- 

an  opinion  valuation.  chswan  occurred  on  July  9,  July  20, 

August  6,  13  and  14.  Tho  1927  hail 
They  know  that  every  season  was  the  worst  since  1921. 

.  ,  .  .  .  Claims  for  hall  losses  adluisted  by 

dollar  of  assets  recorded  Farmers'  Mutual  H;ill  insurance 

by  a  Canadian  Appraisal  company  totalled  2,710  this  year  as 

compared  with  1,440  during  tho  1926 
certifies  to  the  existence  season.  Cash  premium  Income  this 
of  an  equivalent  property  season  totalled  slightly  over  $700,000 
.11  as  against  $594,488  last  j-ear.  This 

year’s  ifwse  total  approximately 
$550,000,  while  the  ad.liistments  made 
to  date  amount  to  $532,763  and  ad- 
^  !•  '  vance  payments  to  $319,650. 

LiBIlflCllBll  Some  Severe  Stems. 

.  *  1  /'v  Probably  the  most  severe  storms 

/Appraise I  CiOinpflny  of  the  season  were  those  that  broke 
A  r  I  J  aver  Ihe  area  from  M.vple  Creek  to 

T  Climax,  about  80  mll'es  being  sw'ept. 

•LiAAIIIICII  j  Out  of  395  policies  in  this  district  the 

company  received  300  claims,  }.he 
premiums  from  the  policies  being 

.  _ ,,,  ,  $27,000  and  the  losse  totalling  $85,- 

UONTREAL  TORONTO  WINNIPIO 

NEW  YORK  With  seven  hailstorms  the  Gull 

I.ake-Swlft  Current  territory  holds 
the  record  for  the  season.  ]''lve  hall- 
'  ■  ...n  —  storms  occurred  In  the  South  Spring 

D1?TTI7D  nn  ATT  Alio  AP  Valley  and  Orml-ston  districts  during 

DCIILK  KfcLAllUnu  Ur  the  season,  while  the  territory  be- 

BANKING  AND  BUSINESS 

From  the  storm  of  July  19,  1,000 
/r.  .1  .  •  '  - .  claims  were  received  by  the  com- 

(Contlnued  from  page  8.)  pany,  or  as  many  claims  In  one  day 

to  the  Indignant  protests  of  many  of  as  were  received  during  the  whole 
my  business  friends  and  associates  season  In  several  jears. 

•it  the  uncalled-for  Intrusion  of  the - - — - 

banks  in  Questioning  the  freedom  of  invKVffv  IPVA^AYTA  VAT 
the  borrower  to  do  with  hl»  money  h|IU||  hIIchkIII-  ||y 
as  he  pleases.  I  have  always  thought  4  111*/  1  Illljl/UAJ  111 
this  a  mistaken  position,  not  dnee  ATTPHTT*  AAI I  PAP 

nor  bec.au.se  I  was  a  Director  of  a  lllIrKrl  I  III  I  rill* 

Bank,  but  because  I  was  a  borrower.  VUliDLl/  l/VLLlLULi 

I  consider  I  ivas  fortunate  In  early  - 

coming  to  bdleve  th^  If  the  banker  Q^od  Work  by  Investigator  Un- 
m  nis  extensive  exii>erlence  coaelder-  j.  ni  »  »  ca 

ed  he  shouM  have  an  inttmate  know*  covers  Arson  "lot  at  M* 


IN  THE  FIELD  OF  INSURANCE 


y.  n.  FiKK  LOSS  Kl  im  i:i>.  PACIFIC  COAST 

Saint  John,  N.B. —  Fire  losses  - _ — _ .• _ _  . 

In  New  Brunswick  have  been  I |]Vni<  K WPITPPC 

reduced  by  some  $527.00(1  dnr.  Ulli/Lill  Tl  Al  I  IjllkJ 

ing  the  past  year  according  to  PAFkl*  •■nitAnn 

Fire  Marshal  McLell.an  I  !,.  MIMM  Mil  If  1/ 

insurance  loss  was  decreased  *  Vlllfl  ITIljltUljll  | 

hy  some  $320,000  and  the  nuin 
her  of  fires  less  by  ,30. 


Responsibility 

INVESTORS  have 
come  to  realize  that  a 
Canadian  Appraisal  is  a 
record  of  true  values  —  a 
fact  valuation  rather  than 
an  opinion  valuation. 

They  know  that  every 
dollar  of  assets  recorded 
by  a  Canadian  Appraisal 
certifies  to  the  existence 
of  an  equivalent  property 
dollar. 

Canadian 

.Vppraisal  Company 
Limited 


REFUSE  PETITION 
FOR  WINDING  UP 

Petitioner  Wished  to  Withdraw 
After  Alleging  Fraud  by 
Directors. 

M’lnnlilRR;  Burpnu  Tlie  FInnncInl  TImr* 

Winnipeg. — A  petition  brought  by 
Giuseppe  Badali,  a  .shareholder,  ask¬ 
ing  for  the  winding  up  of  the  Impe¬ 
rial  Canadian  Tnist  Company,  was 
dismissed  with  costs  by  Mr,  Ju.stice 
Galt  tljls  week.  The  decision  was 
made  after  le.ss  than  three  hours 
hearing,  and  was  due  to  the  f.actthat 
the  petitioner  wished  to  withdraw 
his  petition.  Alex.  McLeod,  K.C.,  his 
counsel,  asked  for  an  adjournment 
for  one  iveek.  In  order  to  obtain  a 
substitute  to  take  Mr.  Badali's  place 
as  petitioner.  Mr.  Justice  Galt,  how¬ 
ever,  said  he  could  not  agree  to  this. 
Allegations  of  fraud  against  the  di¬ 
rectors  were  made  In  the  petition,  he 
said,  and  he  did  not  feel  the  peti¬ 
tioner  should  be  allowed  to  step  out 
In  such  a  manner.  If  other  share¬ 
holders  wished  to  petition  for  the 
winding  up  of  the  company,  the 
judge  continued,  they  could  present 
a  fresh  petition. 

A.  I..  Dysart,  solicitor  for  the  peti¬ 
tioner,  said  he  had  had  only  very 
short  notice  of  his  client’s  desire  to 
withdraw.  Mr.  Badali  had  inform¬ 
ed  him,  he  said,  that  he  had  been 
called  over  to  the  offices  of  the  com¬ 
pany,  and  after  an  Interview  there, 
had  announced  his  wish  to  with¬ 
draw. 

Disposed  of  Stock. 

E.  K.  Williams,  K.C.,  representing 
the  company  and  three  directors,  W. 
T.  Alexander,  F.  H.  Alexander  and 
E.  L.  Taylor,  K.C.,  mentioned  speci¬ 
fically  In  the  petition  as  having  com¬ 
mitted  acts  which  were  alleged  to  De 
fraudulent,  said  this  was  not  true. 
Mr.  Badali,  he  said,  had  gone  to  the 
offices  of  the  company  (|iiite  volun¬ 
tarily,  and  had  been  told  hy  officials 
of  the  company  that  the  action  must 
gor  forw'ard.  Mr.  DysaiT.  however, 
reiterated  the  fart  that  Mr.  Badali 
had  told  him  otherwise,  and  added 
ho  had  also  just  received  Informa¬ 
tion  that  the  60  shares  of  Imperial 
Canadian  stock  owned  by  Mr.  Bada- 
H,  and  held  for  him  by  the  Canadian 
Bank  of  Commerce,  were  being  sold, 
though  he  was  unable  to  find  out 
who  the  purchaser  was. 

Mr.  Williams  at  ai$4ie  .^lunped  to 
his  feet,  and  a.ssured  the  court  that, 
whoever  the  purchasers  wefe,  they 
most  certainly  were  not  his  clients 
OT  any  official  of  the  company,  none 
of  whom  had  any  knowledge  of  the 
sale. 

Alex.  McLeod.  K.C.,  A.  L.  Dysart 
and  Fred.  Heaps  appeared  for  the 
petiidoner;  E.  K.  Williams,  K.C..  and 
Hugh  Phillips,  K.C..  appeared  for 
the  company,  and  for  W.  T.  Alexan¬ 
der,  F.  H.  Alexander  and  E.  L.  Tay-  I 
lor,  K.C.  ' 


Fire  and  Automobile  Associa¬ 
tions  Consolidate  After  Ex¬ 
tended  Negotiations 

DEFINITE  AD^NTAGES 

I  Vnnroiuer  Ifurrnu  The  Flnanrlnl  Tiinrs 

I  Vanreuver.  —  Culminating  a  year 
,  of  negotiations  a  merger  of  the  fire 
I  and  aufomoblle  underwriters  of 
j  British  Columbia  into  the  British 
j  Columbia  Underwriters’  Association, 
has  now  been  consummated.  Mem¬ 
bers  of  the  two  group.s  have  been 
j  convineed  of  the  advantage  of  tills 
amalgamation  for  a  long  time,  and 
when  the  negotiations  for  the  work¬ 
ing  out  of  details  were  entered  Into 
Uiere  was  shown  a  spirit  of  compro¬ 
mise  and  amity  that  has  brought 
about  the  satisfactory  results  aimed 
at. 

It  Is  stated  'that  efforts  have  been 
made  In  many  parts  of  North  Amer¬ 
ica  to  effect  such  an  amalgamation, 
but  British  Columbia  is  the  first  ter¬ 
ritory  to  enter  Into  the  combination 

The  a.ssociatlon  will  now  have  five 
branches,  fire  and  automobile.  Tin 
fire  branch  will  be  controlled  hy  J. 

A.  Anderson  as  cJiairman,  and  man¬ 
aged  by  John  L.  Noble.  Chairman 
or  the  automobile  branch  w'lll  be  F. 

B.  Lewis,  with  A.  E.  Goodman,  man¬ 
ager. 

Construefivo  .Steps. 

!  Officers  of  the  newly  formed  as- 
I  sociation  were  elected  as  folloivs. 
i  Honorary  president,  F.  W.  Rounse- 
fell;  honorary  vice-president,  B.  \V 
Greer.  A  joint  committee  was  elect¬ 
ed  ns  follows:  Chairman,  J.  Hunter 
Harrison,  .1.  A.  Anderson.  F.  B. 
Lewis,  .^.  W.  Blake  and  J.  A.  Yeung. 

Among  the  more  active  niemhor;- 
of  the  association  who  have  been 
foremost  In  the  amalgamation  nego 
nations  are  John  Anderson  president 
of  the  Fire  Underwriters,  and  F.  B 
Lewis,  president  of  the  Auto  Under¬ 
writers. 

The  movement  brings  about  a  con¬ 
solidation  of  organization  resources 
and  a  greater  financial  stability 
which  Is  regarded  as  desirable  both 
for  the  underwriters  and  their  cli¬ 
ents.  In  the  new  association  there 
will  be  167  member  companies,  rep¬ 
resenting  a  small  army  of  agents. 
Already  96  per  cent,  of  that  number 
have  been  underwriting  both  fire  and 
auto  Insurance. 

IiKITI.««H  FRU  KS  GO  LODLK, 

Board  of  'rrade's  October  .iverage  f'- 
Reduced. 

liondon. — Tho  Board  of  Trade's 
index  number  of  av'erage  British 
commodity  prices  '  for  October  Is 
141.4,  aJil'ch  cOmpa-rea  with  142.1  in 
Seplember.  The  board’s  Inde.x  num¬ 
ber  of  October  hast  year  was  152.1, 
In  192.3  It  was  153.9  and  In  1924  It 
was  170.2. 

The  highest  monthly  Inde.t  number 
this  j-ear  was  143.6,  ih  Jammarj-,  and 
the  loa-est  139.8,  in  April.  The  board 
states  that  the  prices  from  which 
the  October  average  was  compiled 
showed  incre.ase  during  the  month  in 
thirty-nine  separate  articles  and  de- 
creaise  in  seventy-one. 


f\  British  Colonial 

Fire  Insurance 
’  Company  Automobile 

Head  Ofice:  90  St.  James  St.,  Montreal  Explosion 

THEODORE  MEUNIER  B.  A.  CHARLEBOIS 
Prn.  y  Gen.  Manager  Secretary  indstOmi 


Fire  Association 

OF  PHILADELPHIA 

hy  Head  Office  for  Canada: 

'  50  St.  James  Street,  .Montreal 

THEODORE  MEUNIER,  Manage^ 


AGENTS 

WANTED 


COMKINED  TOTAI,  ASSETS;  -  521,779.74^ 
COMBINED  TOTAL  SURPLUS  -  10,963,895 


In  Canada,  Of  Canada, 
Far  Canada 

Take  nil  the  premium*  ever  collected 
in  t.nnada  hv  Metropolitan  Life,  and 
compare  them,  fir*t  with  thcclaimi 
paid  on  policic*  in  Canada;  aecond 
with  the  Metropolitan  investment* 
in  Canadian  securities;  third  |with 
Mctropoliton  operating  expenses  in 
C  anada;  those  three  things  exceed 
hy  $53,000,000  all  of  the  prem¬ 
iums  ever  collected  in  Canada  by 
Metropolitan  Life. 

Canadian  Mead  OfTice  .*  Ottawa 


St  others  were  not  sell* 
ing  bjr  Long  IHstance 
yon  ndght  afford  to 
use  it  less 


**One  fveek*s  sales  of  jloux,  $ f,ooo — 

SS%  ^  Long  ikstance^' 

— etrUts  •  FJmr  Salesmen 


DELL  TELEPHONE  CO. 
OF  CANADA 


TORONTO 
NEW  YORK 


BEHER  RELATIONS  OF 
BANKING  AND  BUSINESS 

(Continued  from  page  8.) 


...  .......  .  ........ 


FIND  FIREBUG  IN 
QUEBEC  COUEGE 


covers  Arson  Plot  at  St. 

ledge  of  my  hnsdineaa,  I  should  cheer-  Hyacinthe 

fully  answer  his  questions,  nnid  give  - 

attention  to  his  criticisms.  Further.  With  the  confession  obtained  by 
that  I  shouilrd  carry  on  In  such  a  h.  F.  McDonald,  chief  Investigator  of 
manner  that  I  had  nothing  to  con-  the  Fire  Underwriters’  Investigation 
ceal  from  him.  If  this  were  more  Bureau,  from  Edmond  Allard,  a  ser-* 
commonly  observed,  it  would  conistl-  les  of  mj-sterious  fires  at  the  St. 
tute  a  much  needed  restraint  for  Hyacinthe  (Que.)  Uollcge  has  been 
many  business  men  and  keeip  them  cleared  up. 


The  Mayor*s  rooms 
are  noteworthy  for 
their  dignity 


from  ventures  which  Imperil  their  The  college  was  damaged  by  fire 
credit.  Following  this  course,  the  to  the  extent  of  over  $150,000  some 
borrower  may  secure  in  due  Ume  the  time  in  October.  Repairs  had  been 
benefit  of  his  h.inker’s  coun.setj,  and  immediately  started  and  were  pro. 
his  needed  support  when  unlocked-  grossing  rapidly  so  that  on  Noveni- 
toi  trouble  develops,  or  unexpected  2nd  the  pupils  were  able  to  tc- 
opportunlty  presents  itself.  dormitories. 

Tremendous  Tumoter.  On  November  3rd  four  commence- 

It  may  interest  you  to  learn  th.at  of  fires  were  discovei^d  In 

the  tum-over  in  volume  In  riII  the  college  which  outbreaks  natur- 
banka  in  Canada  during  the  twelve  a”-'’  caused  a  great  deal  of  worry  to 
months  ended  Deoember  31st.  1926,  Is  those  In  charge  of  the  Institution,  as 
esitlmated  at  $125,000,000,000.  This  well  as  to  the  authorities  and  citl- 
inntiense  aggregate  represents  the  zcRs  of  St.  Hyacinthe.  Assistance 
transactions  ct  all  kinds  requiring!  was  requested  from  the  Fire  Undvu-- 
money  or  the  equivalent  of  money,  writers’  Investigation  Bureau  of  Can- 
which  by  common  practice  are  dear-  ada,  and  Mr.  McDonald  was  sent  to 
rd  through  the  banks.  Business  men  St.  Hyacinthe  the  same  night.  After 
in  the  habit  of  computing  profit  by  diligent  inquiries  lasting  until  late! 
f)8r  cent,  upon  volume  may  find  a  In  the  evening  on  Thanksgiving  Day.  I 
new  standai'd  in  the  estimate  that  his  Suspicions  '  centred  on  Edmond 
the  hinks  net  .profit  upon  turn-over  Allard,  one  of  the  pupils.  ! 

I.s  sixtcen-one-hnnidrcdths  of  one  per  Provincial  Constable  W.  Germain  1 
cent.  Can  you  picture  the  confusion  was  then  detailed  to  work  with  .Mr.  I 
in  which  we  would  all  find  ourselves  McDonald,  and  Tuesday.  September 
if  we  had  no  such  clearing  hou.ses,  9th.  Allard  finally  saw  that  he  had 
or  to  what  an  extent  aCJ  our  enter-  been  caught  and  he  then  confessed, 
prises  carried  on  over  our  own  wide  Apart  from  the  potential  lof  s  of 
territories,  and  In  foreign  countries,  property,  the  lives  of  over  460  pupils 
arc  helped  by  these  effiritnt  a.gen-  ^ere  endangered  through  the  aetlvi. 
oies,  fuiTii.shcd  at  a  very  moderate  tics  of  this  boy.  who  apparently  Is  a 
charge?  P'romaniae.  He  set  his  fires  in 


CZTLTLiU 


YOUR 

MONTREAL 

Thu  Is  Ko.  24  of  a  terUe  of 
advertitementa  on  Hittorical 
}Aontrecl. 

/ 

Copyhtht,  Canada,  1927 


The  CITY  HALL 


The  Iiandsome  City  Hall  on  Notre  Dame  Street 
l^ast,  is  worthyof  a  visit.  Its  magnificent  Hall  of 
Honour  is  a  credit  to  any  municipality.  Its  floors  and 
walls  are  of  exquisite  marble  from  foreign  climes  and 
its  electrolier  of  golden  bronze  of  massive  size  made 
in  Paris,  strikes  one’s  attention/ 

This  beautiful  City  Hall  was  opened  on  February  15th, 
1926,  the  previous  one  on  the  same  site  having  been 
entirely  gutted  by  fire  in  March,  1922.  The  walls  of 
the  Litter,  however,  were  strong  ^arfcl  have  been 
utilized  with  the  addition  of  a  fifth  storey  built  above 
them. 

Th  is  earlier  City  Hall,  of  which  the  foundation  stone 
was  laid  in  1872,  was  opened  in  1878;  before  that  time 
the  City  Council  held  its  meetings  for  twenty-six 


years  in  the  City  Hall  within  the  Municipal  Market, 
still  standing  on  Bonsecours  Street. 

The  City  Hall  Annex  stands  near  the  City  Hall,  on 
Gosford  Street,  betw'ccn  Champ  de  Mars  and  St. 
Louis  Streets.  It  was  ready  for  occupation  in  1914. 
During  the  lengthy  period  lietwecn  1922  and  1926 
when  the  new  City  Hall  was  being  constructed,  this 
served  also  as  the  seat  of  the  Municipal  Government. 

The  site  of  the  present  City  Hall  and  its  predecessor 
is  opposite  that  of  the  Chateau  de  Rainezay,  once  the 
Montreal  seat  of  the  (jovernment  of  Canada ;  the  Gov- 
ernment  gardens  thus  becoming  later  the  site  of  our 
City  Hall.  North  of  the  City  Hall  is  the  Champ  de 
Mars,  formerly  part  of  the  Jesuit  gardens  under  the 
E'rench  r6gimcand  later  the  parade  ground  of  theBhtish 
trbops — hence  its  name. 


pyromanlac. 


I  hold  th!'  yipw  tint  husinsf'--,  .agri-|  vailoii.s  places,  once  he  even  bored  a  I 
culture  and  industry  c.an  pay  a  fair  I  |^  jj,  order  to  set  the 

rate  for  all  the  services  which  enter  fjrp.  Nftt  satisfied  with  this  ho  cut 
Into  their  otseVallonB,  whether  Inr-  Gjje  fj,.e  bose. 


j  nished  by  bankers  or  by  others.  The  outcome  of  this  investigation 
I  “  removes  a  serious  menace  to  lives 

Tho  PliiaiK'iul  Times  reaches  a  and  property.  'Jlie  boy  was  ordered 
elass  of  people  who  an*  iiiterestrii  to  undergo  a  mental  examination  and 
and  able  to  luij  liiTestineiit  seoirt*  the  case  was  postponed  to  November 
ties.  \  14th  by  Judge  Marin. 


Owr  conductors  wdll  fbul  to  direct  you 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


.  UNIFORM  PAPER  IS 
NOW  ENCOURAGED 
FOR  GENERAL  USE 

Co*(9eration  of  Public  Required 
Before  Success  is 
Assured 


ALL  CHEQUES  SAME  SIZE 


coaslderable  waste  in  cutting  the 
sheets. 

From  now  onwards  the  banks  will 
issue  all  cheques,  drafts,  note  forms, 
etc.,  according  to  the  new  standard 
specifications  adopted  by  the  Can¬ 
adian  Bankers’  Association;  and  it 
is  to  be  hoped  that  customers  will 
help  by  following  the  example  set 
by  the  banks  and  make  the  neces¬ 
sary  changes  in  their  own  various 


banking  instruments,  both  as  re¬ 
gards  size  and  as  regards  arrange¬ 
ment.  In  some  cases  there  may  be 
slight  inconveniences  at  the  start, 
but  these  will  be  more  than  balanced 
by  the  advantages  to  be  ultimately 
obtained  by  the  s>'stem  of  uniform¬ 
ity.  It  will  be  a  great  help  to  the 
banks  and  the  inconvenience  to  the 
public  in  adopting  the  system  will 
be  very  small  in  comparison. 


Great  Saving  of  Time  For  Banks 
and  Business  Generally  to  Be 
the  Result  of  Plan  of  Cana¬ 
dian  Bankers  Association 


As  the  Canadian  Bankers’  Asso¬ 
ciation  has  recently  adopted  a  plan 
whereby  all  cheques,  bank  drafts, 
money  orders,  etc.,  issued  by  the 
banks  in  Canada  are^to^e  standard¬ 
ized  both  as  to  size  and  arrange¬ 
ment  of  the  subject  matter  on  the 
cheques  themselves,  it  is  now  in¬ 
cumbent  upon  the  public  to  facili¬ 
tate  matters  by  cooperating  with  the 
banks  in  order  to  make  this  system 
of  uniformity  complete  throughout 
the  countrj'. 

The  Bankers’  Association  is  not 
‘  attempting  in  any  way  to  force  the 
customers  of  banks  to  adopt  the 
plan;  but  it  is  believed  that,  when 
the  advantages  of  standardization 
are  generally  recognized,  it  will  be 
at  once  appreciated  that  much  bene¬ 
fit  and  saving  can  be  derived  from 
the  new  system. 

In  the  case  of  bank  notes,  a  stand¬ 
ard  size  for  all  such  notes  has  been 
geneiral’ly  adopted.  Tjjere  would  seem 
to  be  no  reason  why  standard  size 
cheques  should  not  enjoy  a  similar 
popularity  both  with  the  banks  and 
the  public  generally. 

Obvious  Advantages. 

Several  obvious  advantages  in  the 
idea  of  uniform  cheques  at  once  pre¬ 
sent  themselves:  Tirstly,  there  will 
be  an  Incalculable  saving  of  time  in 
the  transit  departments  of  the  vari¬ 
ous  banks  owing  to  all  cheques  be 
ing  of  the  same  size  and  having  the 
main  particulars,  on  the  face  of  the 
cheques  themselves,  in  the  same  cor¬ 
responding  position.  .At  present,  ow¬ 
ing  to  the  great  divergence  in  sizes, 
particularly  in  the  case  of  private 
cheques,  considerable  time  is  lost 
unnecessarily  by  the  banking  staffs. 
This  time  saving  will  also  apply  ra 
ttie  case  of  general  business.  In 
most  offices  checks  and  other  bank¬ 
ing  instruments  are  constantly  ap¬ 
pearing,  and  it  must  be  realized 
w’hat  an  advantage  would  be  gained 
in  having  all  these  instruments  of 
a  standard  size  and  uniform  in  ar¬ 
rangement.  As  regards  uniformity 
of  arrangement,  an  example  maybe 
used  to  Illustrate  the  principle.  The 
banks  urge  customers,  who  wish  to 
exhibit  the  name  of  the  business  or 
other  similar  matters  on  the  face  of 
thedr  private  cheques,  to  rise  either 
the  left  end  of  the  cheque  or  the  up¬ 
per  left  hand  corner  so  as  to  leave 
the  centre  of  the  cheque  free  for  the 
essential  particulars. 

Another  advantage  in  the  new  sys¬ 
tem  will  he  in  the  form  of  a  reduc¬ 
tion  in  the  pnice  of  cheques,  and  a 
saving  in  time  and  in  materials  for 
the  printers,  as  they  will  have  only 
one  size  to  make;  whereas  at  pres¬ 
ent,  with  the  varied  sizes,  there  is 


Bank  Statement  Shows  Continued 
Expansion  in  Deposits  and  Loans 


Despite  comparatively  wide  gains 
in  deposits  and  also  in  current  loans 
in  Canada  during  the  month,  the 
statements  of  Canadian  chartered 
banks  for  Saptember  shows  very 
little  change  in  ratio  of  reserves  to 
net  liabilities,  which  is  shown  at 
23.21  per  cent,  as  compared  with 
23.27  per  cent,  in  August. 

Demand  deposits  during  Septem¬ 
ber,  at  $596,154,415  were  up  $76,000,- 
000  fron»  August,  when  they  were 
shown  at  $671.334  000;  savings  de¬ 
posits  were  $6,000,000  higher  at  $1,- 
395,329,840  as  compared  with  $1,- 
389,703,000;  while  deposits  abroad 
were  up  at  $355,027,162  as  against 
$333,704,000.  Among  the  first  line 
reserves  the  principal  changes  are 


an  Increase  of  $3,000,000  in  Domin¬ 
ion  notes  to  $116,053,510;  call  abroad 
up  $7,000,000  to  $260,484,996;  gold 
reserves  down  $6,000,000,  at  $59,920,- 
332;  and  banks  abroad  up  $7,000,- 
000  at  $65,633,595.  The  second  line 
reserves  reveal  a  reduction  of  $3,- 
000,000  in  securities  held  to  $532,- 
843,354  and  an  Increa-se  of  $8,000,000 
in  call  in  Cahada  to  $209,321,285. 

Current  loans  in  Canada  expanded 
further  being  up  $10  000,000  at  $1,- 
035,880,288.  this  figure  comparing 
with  $959,890,000  in  September.  1926. 
and  $903,718,000  in  September.  1925; 
current  loans  abroad  are  up  by  $13.- 
000,000  at  $275,701,858. 

Comparative  figures  are  shown 
herewith: 


FINANCE  COMPANY 
NEW  FEATURE  OF 
INSTALMENT  PLAN 

Otherwise  the  System  is  Same 
As  a  Generation 
Ago 

A  matjer1>f  business 


By  HESTRY  ITTI.ESOV. 

Prealdent,  Comiiierrinl  Invratmrnt 
Tnint  Co.,!V>w  York. 

What  is  new  in  this  thing  called 
instalment  selling?  Nothing.  More 
than  a  generation  ago  the  sewing 
machine  industry  marketed  its  prod- 


BANKER  BRINGS  - ' 
CITY  AND  FARM 
CLOSE  TOGETHER 


Twenty-first  Banquet  of 
Belleville  Cheecc  ^ 
Board 


th- 


JOHN  ELUOTT  IS  HOST 


Liabilities— 

Sept.  SO,  T927 

Aue.  31,  1927 

Sept.  30, 1926 

Sent.  30. 1925 

.  171,889,550 

166,646,000 

168,008.000 

170,080,000 

70.083,000 

52,223,000 

40.883,000 

25,960.000 

18,800,000 

1 1 ,200,000 

19.827.000 

17,826.000 

21,181,000 

571,334,000 

558.4 1,5,000 

.589,946,000 

1,389,703,000 

1,3.35,896.000 

1,218,554.000 

.  355,027.162 

333,704,000 

326,255.000 

3.50,232,000 

Panks  Elsewhere . 

.  40,194,720 

4.5.300.000 

31,719.000 

33,193.000 

Bills  Pay'able . 

.  10,965,622 

10,400,000 

12,.3fi^,000 

9.775.000  1 

2,694,536,884 

2,0.32,947.000 

2,521. ,52.1.000 

2.495,044.000  1 

ly^ss  Interbank  Item. . 

123,590,000 

117,941,000 

177,851.000  1 

Net  liabilities . 

.  2,549,658,206 

2,509,257,000 

2.406..584,000 

2.317,193,000  1 

i 

Gold . 

.  67.42.9,2,56 

67,096,000 

62,491,000 

36.925,000  ; 

313.019,000 

122,067.000 

323.344.000  ; 

Foreign  Currency . 

.  21.653.676 

22.751.000 

21.924.000 

25,076.000  : 

2.53,330,000 

260.764.000 

250,825,000 

.  59.92n.,932 

66,070,000 

64,610.000 

60,760,000 

.  784.611 

4,070,000 

1,775,000 

5,006,000 

Banks  abroad . 

58,287,000 

56,800,000 

54,478,000 

691.958.879 

584,623,000 

690.431.000 

576,414.000 

riatio . 

.  23  21 

23  27 

24  50 

24.90 

Sc'onil  Beserro* — 

535.971,000 

527.567.000 

663.S64.000 

Call  in  Canada . 

.  200,321,285 

192,344,000 

141,838,000 

1 19,730,000 

733,161,639 

728,315,000 

669,405,000 

683,594,000 

I,oang — 

.  1,035,880,288 

1,025,605,000 

959,890,000 

903,718,000 

.  275,701.858 

262,552,000 

266,852,000 

224,364.000  ; 

21,741,968 

15,279,000 

16,842,000 

19,683,000  1 

_  70,954,242 

70,957,000 

68.860.000 

67,174,000  1 

9,107,697 

8,990,000 

10,005,000 

10,827,000  1 

1,413,386,053 

1,383,383,000 

1,322,439,000 

1,225,^6,000 

122,665,560 

124,605,000 

117,124.000 

116,165,000  i 

Reserves,  etc . 

130,942,600 

130,882»00 

125,442,000 

124,442,000 

BeJleville.  —  Twenty-one  yeiar.® 
ago  forty  representatives  of  the 
cheese  Industry  of  BeWeville  district 
gathered  in  the  Anglo-American 
hotel  in  this  city  as  the  euc'ts  of 
uct  on  the  time  pavment  nlan.  Your  I  'lohn  B’iiott,  manager  cf  the  B^'lle- 
boyhood  recollections  will  include  I  branch  cif  the  Stard.ard  Bank 
the  familiar  book  agent  selling  the  '  of  C,->nada.  Thus  was  Inaugurated 
unabridged  History  of  the  World  in  i  fbe  first  cemplimentaTy  banquet  to 
24  volumes,  payments  to  be  made  at '  the  members  of  the  Bcilevd’ie  Cheese 
convenient  intervals.  The  publish- '  Board  by  .Mr.  Elltcrtt  which  became 
ing  industry  w'as  among  the  first  to  I  o-n  annual  event  and  has  grown  into 
make  use  of  the  instalment  plan  to  |  Inistiitutlon  of  imiportanco  down 
broaden  the  market  for  its  output.  |  through  the  >-ears  until  now  it  is 
For  m.any  years  the  piano  and  furnJ-  I  famed  far  and  wide  for  its  benefloial 
ture  business  have  been  conducted  effects  and  made  the  model  of  slml- 
largely  on  a  time  payment  hnsls.  |  lair  gatherings  in  all  parts  of  the 
Land  .a'nd  buildings— the  home  we:  Dominion.  In  those  days  the  feeling 
live  in— have  been  sold  on  time,  to  between  city  and  coimtry  were,  to 
be  paid  out  of  future  income.  Less  kiay  the  Ufast,  not  cordial,  and  the  In- 
obvious,  but  equally  a  case  iu  point.  I  a.ngurat.ion  and  continuance  of  Mr. 
is  the  life  insurance  policy.  Any  |  EMiiotifs  Get-Together  banquets  has 
life  insurance  company  will  sell,  you  I  been  a  prime  factor  in  this  district  of 
your  insurance  on  either  a  cash  ba-  j  promoting  better  understanding  be 
sis  or  a  time  basis.  You  may,  if  j  tween  the  business  men  of  the  coun- 
you  prefer,  pay  what  is  called  “sin-  ;  try  and  the  business  men  of  the  city 


TITLE  GUARANTEE  AND  TRUST 

CORI’OKATION  OF  CANADA 

Capital  $1  MO ,000 

8lr  l.ontpr  noittn.  Pri^'^Ident  Sir  Herbert  Holt,  Vice-President 

B.  R.  Decarj,  N.P.*  Vice-President  end  Dlreclor-Geaeriil 

6%  FIRST  MORTGAGE  CERTIFICATES 
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IK  ST.  JAMES  ST.,  MONTREAt, 


Robert  Adair 
Hon.  Gro.  K.  Amjot 
B.  W.  Beatty,  K.C. 
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The  safest  and 
best  Anti-Freeze 
solntlon 


gle  premium,’’  that  is,  pay  cash  for 
the  full  amount  or  you  may  elect 
to  pay  in  quarterly  or  annual  instal¬ 
ments.  I  need  hardly  say  that  very 


and  establishing  a  friendly  basis  of 
intercourse.  di.s'solvlng  all  suspicious 
and  animo.sities  and  establishing 
cordial  feeling  of  good  fellowship 


few  persons  elect  the  single  cash  between  city  and  country 


method  for  the  simpl'-  reason  few 
ca.n  afford  to  buy  Insurance  on  that 
basis.  It  may  give  some  of  you  a 
certain  satisfaction  to  reflect  for  a 
moment  on  what  the  insurance 
agents’  life  would  be  like  if  he  had 
to  sell  for  cash. 

I  mention  these  examples  merely 
to  bring  home  to  you  the  fact  that 
the  principle  of  selling  on  time  Is 
positively  hoary  with  a.ge  and  res- 
peclability.  It  needs  no  apologist. 

Probably  50  per  cent,  of  inst.al- 
ment  sales  <are  in  the  automobile 
trade.  No  one  doubts  that  the  tre¬ 
mendous  volume  of  motcur  sales  In 
the  past  five  years  has  been  made 
possible  by  the  instalment  method. 
As  more  than  70  per  cent,  of  the  au¬ 
tomobiles  sold  in  this  country  are 
sold  on  time  payment  plan,  it  Is 
reasonable  to  assume  that  if  the  au- 


'  sale  value  of  cars  per  year.  Dircct- 


W.iNT  DEAD  BANDITS 


Banks  Offer  Reward  of  $o»000  for 
Tach  Bobber  KUled 
Dallas,  Tex. — ^A  reward  of  $5,000 
was  set  on  the  heads  of  dead  bank 
robbers  In  Texas  in  a  deter¬ 
mined  effort  to  check  a  wave  of  ban¬ 
ditry  that  has  cost  a  score  of  banks 
thousands  of  dollars  in  recent  weeks. 

"We  want  dead  bandits  and  no 
other  kind,”  read  the  declaration  of 
war  on  lawlessness  issned  by  the 
Texas  Bankers’  Association. 

"Killing  a  few  robbers  is  the  only 
effective  way  to  stop  bank  rofeberles, 
in  Texas,’’  in  the  opinion  of  offloers 
of  the  association. 

Until  further  notice  the  as^cia- 
tlon  will  pay  $5,090  for  each  iierson 
shot  down  in  the  act  of  robbing  one 
of  our  banks." 


I  ly  and  Indirectly  the  production  of 
More  Than  Half  Biluon  j  automobiles  gives  employment  to 

In  Bank  Christmas  Clubs  3,000,000  workers,  upon  other 

_  I  industries  it  has  exerted  an  ir.fluen- 

-New  York-More  than  half  a  bil-  i  ^^'-’-e^hlng  as  to  be  difficult 

lion  dollars-$501.336,000  to  be  exact !  f 

— will  be  distribute  during  the 
course  of  the  next  several  weeks  by 
8,000  banks  which  operate  Christmas 
Clubs.  Figures  this  vear  have 
reached  totals  Hot  anticipated,  and 


Currency 


Belga . 

I/ira . 

Milreis  (paper) . . 


Country 

Normal 

Current 

Value 

P.C.  of 
1  iscount 

G.  Britain  N.Y.  Funds 

f4.R6% 

$4.87 

.1* 

,  “  “  Can.  Funds 

4.86>-i 

.1 

.France . 

10.3c. 

3.93c.  .-v 

79.6 

.Belgium . 

I3.f)0%c. 

13.  9.^>8c. 

..3* 

.Italy  . 

19.3c. 

n  44c. 

71. .S 

Brazil . 

32.4c. 

11. 9.5c. 

63. 1 

Denmark . 

26.  Sc. 

26.80HC. 

par 

Sweden . 

26. 8c. 

26.92c. 

..5* 

of  the  money  market 

during  the 

pa.9t  week 

was  the 

Crown . 

♦—•Premium. 

The  feature 

strength  in  sterling  which  closed  in  New  York  up  at  4.87  from  4.86%. 

Other  movements  were  mixed,  trancs  advancing  fractionally  to  3.93, 
Belgo  to  13.95%:  Danish  crowns  to  above  par  at  26.80%,  and  Svjedlsb 
crowns  to  26.92.  On  the  other  hand  lire  declined  to  5.44  from  5.46-’’.4. 
and  milreis  to  11.95  from  12  cent.s. 

Canadian  funds  again  strengthened,  closing  at  ajiremium  of  5/33 
of  1  per  rent,  as  compared  with  %  of  1  per  cent,  last  week. 


In  Automobile  Industry 

The  automobile  industry  must 
quite  properly  be  taken  as  au  exam¬ 
ple  in  conslderin.g  the  full  effect 
which  the  a.pplication  of  the  princl- 
very  much  In  exce.ss  of  records  of  |  consujiicr  credit  can  have,  and 
prerious  years.  It  is  estimated  tha.t  i  actually  has  had  in  enlarging  the 
the  actual  increase  in  Christmas  |  buying  area  for  .an  article  of  hi.gh 
Club  deposits  this  year  has  been  i  initial  cost.  It  .furnishes  us  with  the 
$102,00/), 000,  or  26%  in  exces.s  of  ‘  supreme  example  of  how  mass  pro- 
1926  while  the  number  of  deposi- ' d action,  made  po.ssible  by  installment 
tors  represent  an  increase  of  12%'%. selling,  effects  economies  in  produc¬ 
er  five  times  the  1920  total.  The  ’  )lon  which  bring  about  ever  lower- 
average  distribution  per  depositor  is  ,  '"K  prices  which  in  turn  automatl 
not  large.  This  year  it  will  be  in  ca.lly  broaden  the  market, 
the  neighborhood  of  $58.50,  a  slight  I  The  distinction  between  necessl- 
increase  over  1926  when  the  per  ca- '  <^>es  and  luxuries,  in  my  opinion.  Is 
pita  distribution  was  $51.32.  '  |  not  a  valid  one  to  be  set  up  as  a 

criterion  for  judging  the  appropria¬ 
teness  of  the  instalment  method  of 
merchandising.  That  question  is 
settled  by  the  circumstances  of  the 
buyer  and  by  the  concept  of  the 
times.  There  is  much  to  be  said  in 
favor  of*George  Bernard  Shaw’s  ver¬ 
sion  of  the  Golden  Rule:  “Don’t  do 


The  twenty-first  annual  compU- 
mentery  banquet  tendered  to  the 
Cheese  Board  by  Mr.  EMlott,  was 
held  in  the  Hotel  Qutnte  and  the 
growth  and  great  interest  taken  In 
the  event  was  evidenced  by  the  fact 
that  the  attendance  numbered  some¬ 
what  over  225  and  the  large  dining 
hail  of  the  Hotel  Qulnte  was  Inade¬ 
quate  to  a.'coommodatc  the  nuimben" 
who  responded  to  the  invitatiorus. 

rrcseiitatlon  To  31  r,  Elliott. 

An  Interesting  feature  was  the 
presentatilon  of  a  beautiful  travelling 
bag  to  Mr.  Elliott,  by  the  menabers  of 
the  Cheese  Board  as  a  mark  of  their 
groat  resipect  amd  esteem  for  one  who 
has  done  so  much  to  advance  the  In¬ 
terests  of  the  cheese  industry  of  this 
district.  The  presentation  speech 
was  made  by  Mark  Sprague,  a  vete¬ 
ran  buyer  on  the  hoard  who  attended 
the  first  banquet  twenty-one  years 
ago  and  has  been  a  regular  attendant 
ever  since.  Mr.  Sprague  ably  ex¬ 
pressed  the  sentiments  of  the  mem¬ 
bers  of  the  Board,  and  Mr.  Elliott  re¬ 
sponded  In  feeling  terms  expressing 
his  gratitude  for  this  kindly  expres 
sion  of  the  esteem  in  which  he  knew 
he  was  held  by  the  members  of  the 
Board. 


RADIATOR 

Anti- Freeze  v 

ALCOHOL 


C.  E.  BOURNE  REPRESENTS 
CANADA. 


C.  E,  Bourne,  of  the  Royal  Bank 
of  Canada,  Montreal,  has  been  elect¬ 
ed  to  the  board  of  directors  of  The 
Financial  Alvertlsers’  Association. 

Mr.  Bourne  is  Canada’s  solo  repre-  j  unto  others  as  you  would  have  them 
sentatlve  on  the  board  of  this  inter-  |  do  unto  you.  Their  tastes  may  be 


national  organization. 


NEW  ROYAL  BANK  BRANCHES. 

Branches  of  the  Royal  Bank  of 
('anada  are  being  opened  at  the  cor¬ 
ner  of  Monkland  and  Oxford  ave¬ 
nues,  Montreal,  and  at  Noranda,  Quo. 


different. 

(irowth  of  Finance  Companies 

Wha.t  is  really  new,  is  the  intro¬ 
duction  and  development  of  the  fl-’ 
nance  .company,  to  serve  the  specia¬ 
lized  banking  needs  of  the  industries 
which  market  their  goods  on  the 
time  pajment  basis. 

There  are  now  several  hundred  fi- 


The  Financial  Times  reaches  a  I  nance  companies  in  the  flehl,  mo.st 


class  of  people  who  are  interested 
and  able  to  buy  investment  seenri- 
ties. 


of  them  doing  a  comparatively 
localized  business,  many  confining 
thcmselvc.s  to  dealing  in  a  particular 


tj-pe  of  paper.  A  very  small  num¬ 
ber  tend  to  be  national  in  scope.  In 
the  past  two  years  our  company  has 
e.stabllshed  subsidiaries  in  England 
and  Germany  to  serve  American  in¬ 
dustry  in  marketing  its  export!  busi¬ 
ness  by  affording  the  requisite  in¬ 
stalment  service. 

The  modern  finance  company  is  a 
product  of  evolution  just  as  was  the 
ordinary  commercial  bank.  We  did 
not  come  into  existence  because  of 
any  great  demand  on  the  part  of  the 
public  to  buy  things  they  could  not 
pay  cash  for.  We  came  into  exist¬ 
ence  because  of  th.e  demand  on  the 
part  of  busine.ss — the  demand  of 
sales  managers  and  presidents  of 
businesses,  who  wished  to  sell  more 
goods  than  could  be  sold  for  cash. 

Nor  was  the  finance  company 
evolved  to  compete  with  the  com¬ 
mercial  bank.  The  company  with  a 
national  dealer  and  sales  organiza¬ 
tion  selling  it.s  goods  on  the  instal¬ 
ment  plan  found  that  it  required 
a  highly  specialized  tj-pe  of  credit 
service,  characterized  by  speed  and 
flexibility,  a  service  outside  the 
scope  of  the  ordinary  bank.  In  meet¬ 
ing  thi.s  specialized  need  the  finance 
company  Is  supplementing  the  wotk 
of  the  older  types  of  credit  institu¬ 
tions. 

As  finance  companies  multiplied 
in  number  cand  variety  they  became 
conscious  of  a  common  Interest  and 
a  common  duty  to  the  sources  from 
which  their  funds  are  derived,  and 
i  national  association  of  finance 


COMMERCIAL 


Avoid  fancy  solutions 
which  damage  the 
cooling  system.  Visit 
the  nearest  Atlas  Serv¬ 
ice  Station  and  have 
your  radiator  filled 
with  the  correct  solu¬ 
tion  of  Atlas  Anti- 
Freeze  radiator  alcohol 
to  prevent  freezing  at 
any  temperature. 


LLCOHOL5  MONTREAL 


companies  was  formed  about  thred 
years  ago.  More  than  300  compan¬ 
ies  now  belong  to  that  association. 

There  are  probably  800  finance 
companies  in  the  United  St.atcks.  The 
companies  having  membership  in  the 
national  association  Include  the  lar¬ 
ger  ones  and  represent  the  major 
part  of  the  capital  employed  in  and 
volume  done  by  finance  companies 
in  the  country.  It  has  been  re¬ 
cently  estimated  that  out  of«a  na¬ 
tional  income  in  1926  of  about  80 
billion  dollars,  approximately  8  per 
cent,  was  spent  for  goods  which  wer^ 
bought  in  instalments.  Here  un¬ 
doubtedly  Is  a  large  volume  of  fin¬ 
ished  good.s  which  have  been  distri¬ 
buted  to. consumers  which  otherwise 
would  never  have  been  sold.  But  it 
is  after  all  only  a  comparatively 
small  fraction  of  our  total  a.sseT.s; 
not  nearly  as  largo  .a,s  lias  been  es¬ 
timated  by  some  writer.^. 

In  providing  a  specialized  credit 
service  to  manufacturer.s  and  deal¬ 
ers  by  whicli  they  are  cna.hled  to  in¬ 
crease  their  sales  and  increase  their 
turnover  the  modern  finance  com¬ 
pany  has  simply  extended  the  credit 
•system  from  the  old  basis  of  prop¬ 
erty  holdings  to  a  new  basis  of  hu¬ 
man  energy.  We  have  been  in  bus?- 
ness  long  e,nough  to  know  that  the 
average  citizen  is  honest,  and  once 
he  has  incurred  an  obligation  he 
will  make  his  ^ilans  to  meet  it.  The 


makers  of  the  paper  wliich  we  pur¬ 
chase  from  dealers  are  residing  in 
every  part  of  the  country.  'fho 
average  amount  outstanding  even  In 
automobile  paper  is  le^  than  $400 
per  individual  and  the  .sum  is  owing 
to  us  in  instalments  from  men  in 
every  walk  of  life.  The  funds  we 
furnish  to  the  motor  indu.stry.  for 
instance,  do  not  ronie  back  to  us 
from  that  industry  but  are  repaid  by 
people  engaged  in  many  different  in¬ 
dustries.  This  creates  the  Widest 
possible  spread  of  risk  and  with 
credits  properly  checked,  there  can 
be  no  undue  risk. 

I  have  said  nothing  about  un¬ 
sound  instalment  selling.  There  is 
unsound  instalment  selling.  There 
is  less  now  than  at  times  in  the  past. 
Fortunately  it  generally  carries  its 
own  corrective.  Those  who  attempt 
it  lose  their  money. 


Costs  $3;  Worth  $30. 

Saskatoon.  Sask., 
Nov.  8,  1927 
The  Financial  Times, 

Montrcail. 

Dear  Sirs, 

Your  ipaper  very  much  ap¬ 
preciated.  Enclosed  find  $3., 
it’s  worth  $30. 

Yours  truly, 

(Signed)  .1.  N . 
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LIABILITILS 


MoBtrfsl.  . 

Not»  Scotia... . 

♦‘Toronto . 

Provincialc . 

Commerce . 

RoyiJ.; . 

PominioD . 

SUndard . 

Cbd.  Nationftlc  . 

Imperial . 

Weyburn  Security 


Notes 

in  circulation 

Balance  due  to 
Dominion 
Government, 
afterdeducting 
advances  for 
iredits.pay- 
Ii5ts,etc. 

Advanres 
under  the 
Finance  Act 

Balances  due  it 
provincial 
Governments 

Deposits 
by  Ae  public, 
payable 
on  demand  in 
Canada 

Deposits 
by  the  publie. 
payable  after 
notice  or  on  a 
fixed  day  in 
Canada 

Deposits 
elsewhere 
than  in 

Canada 

Loans  from 
other  banks  in 
Canada  secur¬ 
ed.  inriudiog 
bills 

rediscounted 

Depouts 
made  by  and 
balances  due 
to  other  banks 
in  Canada 

Due  to  banks 
and  banking 
correspondents 
in  the  U.  K. 

Due  to  hanks 
and  banking 
corresrondents 
elficwhere  than 
in  Canada  and 
the  U.  K. 

Bills  payable 

Letters  of 
Credit 
outstanding 

Liabilities 
not  included 
under  fore¬ 
going  heads 

Divuknds 
declared  and 
unpaid 

Rest  or 
Reserve 
Fund 

2 

3 

i 

5 

6 

7 

8 

9 

10 

.11 

i 

12 

13 

14 

15 

16 

i 

$ 

t 

t 

t 

t 

S 

t 

( 

s 

t 

t 

t 

i 

1 

$ 

4.3.353.353 

55.195.2.38 

4.432,563 

145,566;?21 

381,424.729 

99.329,089 

2.003.183 

1, 563.629 

s.rs'.-'fs 

1,201,8.34 

12.711.817 

I.2.31.2C6 

28.243 

29.916.700 

14.4n:.776 

2..*il2.106 

. 

.364,1.62 

35,512,173 

122.368,8.58 

33.740.191 

1.9.53.094 

5.5.44f 

I.164.;fi4 

4  61  .€62 

f..290..3r.S 

P.3.575 

400.000 

19.500.000 

7.0fi7.473 

701,781 

277,607 

34.470,535 

.58.758,628 

0r«.320 

413.679 

1.626..1.16 

1,951.542 

2.085.761 

1^^.89^ 

4.742 

r.floo.ofd) 

4,144,908 

107,186 

i,2'50,b6b 

29-4. 124 

6,201,012 

33,425,424 

6,573 

10.421 

i2..:so 

20,017 

9.609 

1,. 500, 000 

25  ,.574 ,283 

9,836,170 

3.000.000 

3.989,317 

124,141,195 

227.713.996 

41,679,128 

879.947 

1.887,492 

8.471. .101 

360.190 

1.1.115,680 

19.967 

20.000.000 

a8,.542.974 

5,9.38,842 

7.000.000 

7.844.5.34 

139.074..625 

268.771. OJW 

176.495,911 

l.r09.776 

J.r8ft.287 

19..199.616 

6.729.037 

34.796. )07 

54.7(8 

f)0.M4 

29.900.900 

7.4.30.6.34 

1.141.14P 

J  ..“iOO.OOO 

,348. 

.31,119,782 

68,990,895 

2,350.402 

1  917.76.8 

518.570 

J. 421,30.3 

253.057 

4.007,029 

766.9^5 

182.395 

7.000.000 

6.299,810 

711,174 

3.000.000 

514,176 

22.266,491 

51.511,575 

1,072,576 

474.063 

1.68S.966 

467.136 

8.557 

2.492 

2.900,000 

12.4.34,829 

840.756 

7.000.000 

1,391.870 

23.406.588 

90.694.681 

1,432,441 

6.629 

210.836 

613. 12t 

843.700 

7.917 

5,.5C0.C00 

10.094.090 

2,288,933 

33.47.1.749 

68.9.51,8.38 

J. 191.623 

253,956 

189.931 

912,049 

1..371 

7.100X00 

6.39.440 

91.8;.'5 

24.219 

1,920.04.3 

2.715.120 

17.31! 

iro 

225.000 

80.45.S.836 

22,7.10,000 

21,769.680 

196.t.34.4ir) 

1.39.').329.8t0 

.31.1.027. 16’? 

lO.Gfift’89 

f..7.M.9.=i2 

^0.194.729 

77  ocji  4>97 

2.986,060 

717  VRO 

13n94?.6^‘0 

Capital 
paid  up 


Total 

Liabilities 


2t).916.70n 

jo.noo.ftoo 

ri.ooo.ooo 

4.000,000 

20.000.000 

29.000.000 

0.000,000 

4.82.'1.400 

.■i.r.oo.ooo 

7.000.000 
524  .OhO 


I 

8I4.1.'>2.I78 

248.836.*H)4 

J20.075.521 

51.017.862 

503 .708 .876 
7S7.1(»7.?n5 
134.002.121 
05.74.3,421 

140.8H3.0.S1 

13.3,270.000 

fi.l.'»7.079 


Cl'RREVr  GOLD  AND 
SUBSIDIARY  COIN 


DOMINION  NOTES 


In  Canada  I  Elaewhere  Total  I  lo  Canada  Lisewhae 


Notes 
of  other 
bsnka 


United 

Stateeaod 

other 

foreign 

curreociea 


Cheques 
00  other 
banka 


Leant  to 
jotherbankfr 
in  ('anada. 
Recur  ed, 
iof'Iuding 
bills  r^is* 
counted,  j 


Depcsitt 
made  with 
and 

Ijalancee 
due  from 
otherlianks 
in  Canada 


Due  from 
banknand 
banking 
correepon- 
dents in 
the  U.  K. 


Due  from 
lanktand 
lianking 
rorrespon- 
'lentRcl.se- 


Dominion 
govern¬ 
ment  and 
provinrial 


where  than  gov 
in  Canada.  merit 
and  the  securities 
U..K.  j 

1 


Canadian 
municipal 
Rccuritin*. 
wJ  Britwh, 
forrign  and 
colonial 
public 
securities 
otherthan 
Canadian 


Railway 
^  and  other 
j  Ijonde. 


Rliort  tnot 
cArcHing 
.30  daysl 
loans  in 
(‘anada 
on  stocks, 
■Jrbenturea. 

liond.s 
an<i  other 
seeurificR 
of  a  suffi¬ 
cient 

marketable 
value  to 
cover 


short (not ! 
exceeding 
•30  days) 
loans  elso- 
where  than 
IP  Canada 
(ID  btorks, 
|el)cnture,s, 
bonds  arwl 
other 
pceuritics 
of  a  suffi¬ 
cient 

marketable 
value  to 


Gtkcr 
(urrent 
loans  and 
discounts  in 
Canada 


Other 
current 
inans  and 
discounts 
elsewhere 
than  in 
C’aiia<la 
after 

making  full 
provision 
for  IkkI 
and  doubt¬ 
ful  debts 


I,.oan8  to 
the 

Govern¬ 
ment  of 
Canada 


I.oans  to 
pro- 
vinf ial 
govern¬ 
ments 


1 

3 

4 

G 

7 

8 

9 

10 

II 

12 

13 

U 

1,3 

16 

17 

18 

19 

20  • 

21 

22 

23 

24 

2.5 

26 

27 

28 

8 

8 

$ 

6 

s 

1 

t 

t 

t 

8 

S 

t 

8 

$ 

$ 

1 

$ 

$ 

i 

s 

t 

t 

8 

$ 

1 

5 

$ 

$ 

$ 

22.301.606 

8.7HI.J3C 

31.082.736 

i*.795.317 

7,322.266 

4.403,697 

2., 588 

55.797.906 

3.107.015 

917.092 

35.330.40f 

97,213 

3,452.464 

13,.58l.f.37 

«1.fi2L.'»8( 

.32,.>50.W>1 

4.St>8.07t 

24.98i'..S98 

'56.^85.811 

242.W)6.0W 

52.660, 77.‘ 

7,.51S,67( 

19.176*391 

2,018,412 

7.57,171 

1. 186.371 

U. 800.009 

12.7U.817 

1.463.197 

I6.ooo.oor 

2,953,238 

Nova  StfOtia . 

Toraato. . 

ProTuciale . 

7,163.775 

451.19,3 

197,719 

2.060,742 

9.224.617 

411.193 

4,2.58 

7.326,524 

4.403.597 

565,470 

871.304 
472, 51C 
50.1,295 

1.917,008 

137,717 

83,297 

9,200.407 

6.361.738 

. 

1.507 

42.S.34) 

041.321 

3.294.071 

2.612,38^ 

2.1.887..SIf 

1 1  ..131.19/ 

13.201.9t).’ 

29.447.42? 

12.953.34? 

16.090,864 

76.325,457 

00,583,364 

17.223.567 

20.507,731 

1.477,098 

4.050,548 

2,998,16: 

1,589,127 

3.59.26< 

135,451 

157.595 

22,705 

126.34' 
163,377 
349,4  O; 

6.908.680 
3, .515,07? 
1.901,475 

6.299.368 

2,085.761 

I2.58r 

■488,871 

264,478 

200,4IX. 

5.100.00( 

3.555.86(. 

120.434 

2.M;767,78fr 

197,71! 

505,476 

. 

2,027,800 

2,474,027 

9.32.' 

2I1.0.Hr- 

6,106,827 

2.KS.341 

4,665.961 

10,290,716 

538,40; 

229,689 

51., 511,71  ’ 

6,804,368 

3.443.589 

10.247.957 

11,407.195 

1,521 

11.408.717 

1.772.025 

1,243,516 

22,382,786 

2.69f 

.5C0.26( 

17,3in..)97 

.52.8.)4.974 

24.908.147 

10,1.59,671 

30.313.674 

30.601.117 

104,891,121 

28.518,018 

6.990.111 

17.024  ..501 

2.720.242 

2.:8ft.?87 

1.1I7..59( 

11.805.961 

I1.l51.68f 

1,000.001 

11. .500,001 

1.771.802 

.108.926.3  \ 

Royalt . 

pomiokm 

SUndard . 

6,‘'9 1,5.3! 

4,700;744 

11,592,285 

18,733.514 

3,089 

IS.7.30.603 

3.367.6.58 

16.423.094 

29.283,452 

1 .328 

1,330, 256 

24.298.4.1? 

80.in6.3.3-' 

32.282.02t 

18.7.57,47.' 

41.161.297 

49..561,7Gf 

170.762.35? 

1.096,172 

8.642.83;-, 

2.5.50.428 

1A«6,67I 

1.4l4.07f 

14.513,391 

34.796.107 

I.3IHI.001 

P.OOO.tXK 

2..364.94I 

792,100.9  \ 

2,I42..54i 

758 

2.143,299 

5.069,492 

3,501^43 

61 

S,6«9,.5.5:! 

803,561 

220,372 

7.671,223 

154,4,8; 

1.770.07: 

1.5.9.55.14: 

4.997.49( 

2.4fil.41t 

13.877,08" 

4.485.4(K 

59.667.C66 

3,135.31? 

1,021.794 

217,67.' 

42.317 

36.918 

5.717.281 

4,007,021 

312.32/ 

1.700.00f 

512.444 

512,444 

3,501,543 

457,986 

110,193 

6.239.121 

80.43! 

462,35. 

9.0.56,406, 

2,!tOI.93f 

3.566,. 36-; 

13,281.991 

4f).472.43( 

2,789.143 

434,704 

327.0(K 

236,35; 

3.892,791 

467.131 

250.00( 

1.500 .000 

1021488 

96,702.8..  j 

Cm.  Nationalr) 

940.927 

106 

-  941.094 

2.6.56.13? 

( 

2.6.56.138 

1,234.8^5 

259.164 

5,358,736 

409,906 

77.85: 

963,517 

23.U7.466 

ir.!.72.27: 

1.262.21? 

11  ,.304 ,4  IP 

'i20b.00( 

63..3.'i3,n6r 

27,664 

2,3C8.82(’ 

'  6,893.7.5; 

179.48.' 

1,233,648 

900,654 

5,.'i57.S3f 

843,701 

282.1 1: 

7.200.00r 

296.828 

151.820, 191 

LOOS  .091 

1,008.094 

5.944. noo 

5.944.00f 

889.4.31 

339.964 

7,388,96.5 

fl.34,14f 

8.59.785 

1.1627,66; 

I5,ne8,('9i 

8.012.777 

320,97? 

14,705,448 

'  55.411.914 

2..32I,007 

6,f>6OA0: 

288.4.5- 

1M.60; 

074.611 

5.2I*.257 

912,04! 

340.141 

3.76*.46f 

374.365 

80.16.* 

135.944,821 

W  e>  burn  Securit.x 

21,920 

2L92C 

43,413 

. 

43,4.53 

28,620 

7,159 

59,390 

559.153 

94.268 

948, OSC 

l,)3,83; 

311.97? 

2.t»41.2f)G 

. 

107,507 

C9,9S7 

164,70.' 

1 71.081 

2.59.79; 

28,.558 

200.001 

6.221,195' 

Tc«il..  . 

48.436.l?f 

IS.987.l2f 

67.42.3.2.56 

110.0*1.98.' 

I1.52S 

1 16.053  .lir 

13.510.498 

21.658,576 

131.368.039 

. 

4,179.968 

7..140.156 

65,63.3,59,' 

i?9.479.11f 

'39.467  ..54.r 

6.3.896..301 

■00,32 1. ?8.' 

’60.484,994 

I.O?5.880.''8» 

>75,701,8.5? 

. 

21.741.968 

70.9.54.242 

9.107.697 

7.8.50.41 

6. .'>81. 80- 

70  885.11;' 

77,291,227 

.1.929.888 

59.920.33? 

7.093.981 

2.721.42? 

3.072.484.408 

Loans  to  I 
cities, 
towns,  mu¬ 
nicipali¬ 
ties  and 
school 
districts 


Capital 

authorized 

Tapita! 

subscribed 

Rale  per  cent 
of  last 
dividend 
declared 

Aggregate 
amount 
of  loans  to 
directors,  and 
firms  of  which 
they  are  part¬ 
ners,  and  loans 
for  which  they 
arc  ciDHuntorR 

Average 
amount  of 
current  gold 
and  subsidiary 
coin  held 
during  the 
month 

Average 
amount  of 
Dominion 
notes  held  dur¬ 
ing  the  month 

Greatest^ 
amount  o: 
notes  of 
the  bank  in 
circulation  at 
any  time  during 
the  month 

$ 

3 

3 

% 

s 

% 

31.175.000 

29,9!6,7(XI 

!? 

2,780.724 

31.787.004 

1.1,061.804 

46.442.618 

Il.fiOO.OOlK 

in.oofl.orn 

16 

2.0Sfi.8lR 

9.I2.«.143 

8.188,139 

15.418.832 

in.ooo.txjo 

1.000.000 

12 

2.47G.727 

430.700 

4.779..100 

8,322.52.1 

5.000,000 

4.000.000 

'2 

183.613 

604.510 

4..)74,728 

21.000.000 

29.009,000 

12 

5,870.882 

17,196.000 

11,9.37.000 

28.018.701 

40.000.000 

30,000.000 

12 

2.341.041 

11.243.143 

8.882,988 

40.260.06.8 

10.000.000 

6.000.000 

12 

1,397.319 

2,1.32.000 

.1.397,000 

8. 299  ..3.11 

5.000.000 

4.823.400 

J2 

133,057 

489..S60 

2,474,834 

6.377,190 

10.000.000 

5..')00.fl00 

10 

1,59.575 

878.020 

2.1.12.711 

12.780.801 

10.000.000 

7.000.000 

12 

74,900 

99.5,1,56 

4, .560.5 11 

10.842.726 

1.000.000 

G.v>,700 

' 

90,015 

22.339 

42,625 

639.440 

16'M7.1.0(»0 

I  *’2 .801.800 

. 

17.422,068 

7‘L88.1.93R 

108.081.6.12 

182.022.987  ' 

Non 

current 

leans. 

estimated 

loss 

provided 

for 


Real 

istatcother 

than 

hank 

premises 


Mortgage* 
on  real 
estate 
eolri  l)y 
the  bank 


Bank  pre¬ 
mises  at 
not  more 
than  cost, 
less 

amounts 
(if  any) 
written  off 


Liabilities 
of  custo¬ 
mers  under 
letters  of 
credit  as 
per  contra 


Deposit 
with  the 
Minister  of 
Finance  for 
I  the 
security 
of  note 
circulation 


Depositin 
‘he  central 
gold 
reserves 


Shares  of 
and  loans 
to  con¬ 
trolled 
companies 


Other 
assets  not 
included 
under  the 
foregoing 
beads 


( 'olumn  No.  26.  t)f  this  deposit  121 .1 70.333  ia  in  gold  coin :  the  balance  is  in  Dominion  notes. 


ITU 


}  of  the  former  are  included  in  the  above  return.—Footnote  to  Royal 
Department  of  Finance,  Ottawa,  November  10, 10^. 


Bank  return. 

J.  C.  84UNDERB,  Deputy  Minister  of  FinaDce. 


I 
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Record  of  Canadian  Stocks 


NEW  YORK  STOCKS 


-Week  ending:  November  15  1927- 
open.  High  Low  Close 
. 130  n.S'i  129ti  132 


•loeX'  Open.  Hl| 

AbitibI . 130  13.3'i 

Do.  oref . 

Am.  Pales . fi7  b; 

Do.  pref . lOB  lOB 

Asbestos . .37  •■'1  .38 

Do.  pref . 05 

Arnold  Bros. . IB  ifiVj 

Do.  pref . no  90 

Sugar . 33  24 

Do.  pref . 

Barcelona . 

Belgo  Can.  pref.  ..104  10B 

Hell  Telephone  ..  ..t.BO  iso 

Brant.  Cord.  pref.  ..  19  20 

Brazilian . 199  '  204 

Alberta  Crain  ..  ..  48a;  50 

Do.  pref . 931.3  9.3 

B.  C.  Fishing . 12'j  1 4 ’g 

Do.  pref . 73  78 

B.  E.  Steel . 

Do.  1st  pref . IS  211; 

Do.  2nd  pref .  2  2'g 

Brompton  .  59  59 

Build.  Products  . 

Burt  F.  N .  67  71 

Calgary  Power . 

Canada  Bread  ..  ..1691*  169,«i  16.i  16.S 
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Do.  Rights . 04  .1 

Can.  Iron  Fd . 

Do.  pref .  55  55 

Can.  Loco . 

Do,  pref . 7.3  7.3 

Can.  Oil .  33  38 

Do.  pref . 12014  12.3 

'an.  Pae,  Ry . 190  196 

Can.  .<3alt . 130  141 

<'an.  Woollens . 

Do.  pref . 

Christie  Brown  ...  72  72 

City  Dairy . 198  200’ 

Do.  pref . 

Con.  Mining  and  S.S.250  2.30 

Con.  Gas . 190  190 

Co.«inos  Imp . 27 •14  28 

Do.  pref . 10,3  in.3 

Crow’s  Nc.et .  64  64 

Cuban  Sugar .  2 '34  3' 

Do.  pref . 

Davies  Wm.  "A"  ..  42  42 

Do.  “B” .  20  20' 

Detroit  Unlte(| . 

Dome  Mines . 10.90  11. f 

Doni.  Bridge  ..  ..285  300 

Do.  new .  57  60' 

Dom.  Coal  pref.  ...  70  71 

Dom.  Glass . 139  139 

Do.  pref . 120  121 

Dom.  Iron  pref . 

Dom.  steel  pref.  ...  34 ’4  41 

Dom.  .Stores .  92  96 

Dom.  Textile  . 130  130 

Do.  pref . 

Duluth  Sup . 

Eastern  Theatres.  ... 

Do.  prof . 9314  96 

n.Tst  Kootenay  ..  ..  26  27 

Famous  Players  ..  49  49 

Do.  prof . 100  102 

Fraser  pref . 105  U  1071 

Gilman  F . 

Do.  pref . 11,3  11.3 

Goodyear  Tire  pref, .10414  105 

Ham.  Dairies . 51  54 

Do.  pref . 

Hillcrest . . . 

Do.  pref . 

Hollinger . 17.10  17.5 

Holt  Renfrew  pref..  90  90 

Howard  Smith  ....  70  71 

Do.  pref . 113  .  117 

Hayes  Wheels  ..  ..  30  321 

Do,  pref .  . 

Hunt's  Candies  ...  35  37' 

Do.  pref . 

Int.  Milling  pref.  .,108  108 

Int.  Niokel . B?-’;  68 

Tnt.  Paper  pref.  ...104 14  10.3* 
Tnt.  Ctilities  "A”  ...  47  471 

Do.  "B" .  8 14  9 

•Tama ion  PS.  pref..  105  105 

Keeley  Silver . 80  .8 

Kolvinator .  6  6 

Do,  pref . 7]  71 

K.  E.  Hotel . 51  52 

I/ake  of  Woods  ..,.173  182 

Do.  pref . Ill)  120 

I-ake  Shore . 25.70  27.0 

I.ake  Dnf.  Brewing.  2514  2.3' 
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Do.  pref .  . .  . .  . 

Ottawa  Hull  Power  ..  . 
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Stanfords .  21  24  2.3 

Do.  pref .  92  100  92 

Rogers  Win.  A.  ..  .  73'*  73*,;  7.3 
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Am.  B^t  S*jgar 
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Am.  Hid<*  A  I^rathcr  12 '4 

Do.,  prrf 

Am.  Ic*f>  .j-;? 

Am.  Inipr.  <  'orp  .  hi  * 

‘  A  m.  1  .ina^d  04  t 

Am.  Loromoti^.  10?.% 

.Am.  Smeltinc  IBS*, 

.Am.  Slei'l  Foundries  87 

•Am.  Sugar  70 

Am.  Sumat. 'fob  63'i 

Am.  Tel.  ft  Tel.  177 

.Am.  Woolen  22*. 

.Anaconda  Chopper.  .  .  IT'*' 

Atchison  IRS', 

Atlantic  G.  ft  W.  I.  84*, 

Baldwin  Ixico  ...  0.7 1 

Balt.  &  Ohio  .  117'* 

Bethlehem  Steel  (Bi .  32*. 

California  Petrol.  23' 2 

Canadian  Paeitie  191 '  ^ 

Cerrn  de  Pasco  61*4 

Chandler  Motors  .3 

Chicago  M.  ft  St.  P  16', 

Chicago  Rock  Is  I05'>; 

Chile  Copper  Co  ....  .85'  * 

Colorado  Fuel  71’* 

Conaolidated  Gas  .  11314 

Cont.  Baking  pref...  .  9Z'-i 

Do..  "A" .  51'*' 

Do..  "B” .  514 

Continental  Can .  7,374 

Corn  Products .  6I”4 

Crucible  .Steel  ....  7914 

Cuba  Cane  Sugar..  .  , 

Columbia  Gas .  SS’*' 

Endicotl  J .  7314 

Eric  Railroad .  62^* 
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Freeport  Texas .  90 ' , 

General  Electric .  '127I  2 

General  Motors .  128** 

Goodrich .  74 '  * 

Great  Northern  pref.  .  99*i 

Great  Northern  Ore. .  23’* 

Gulf  States  Steel.. .  . 
Inspiration  Copper.  .  IS’i; 
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Int.  Merc.  Marine.  .  3*4 

Do.,  pref .  37 'a 
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Keystone  Tire  ft  R  .  '  -j 
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Pere  Marrjuette . 
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Republic  Iron  &  S  .  57 

Royal  Dutch .  46*' 4 

St.  Louis  ft  S.  F. .  .  .  1 10‘  4 
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Southern  Paeifle .  120 

Southern  Railway.  .  .  136*4 

Do.,  pref .  100 

Stromberg  Cr .  38*4 

Studebaker .  66 
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Texaa  Oil .  51*4 

Texas  Pacific .  96 

Tobacco  Prod.  Co.  . ,  99*4 
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U.S,  Indust.  Alcojol..  7914 

U.S.  Rubber .  49'; 
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Do.,  pref .  137 
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Willys-Ovcriand .  1,3 

Wilson  Packing  Co.. .  1 1 1; 

Worthington  Pump  .  261* 


Mining  Market  Record 

i\  - - - - - - - - 

'  .  Toronto  Mining  Market  Transactions  for  Week  Ending  Nov.  16,  1927 

s,  I'lirnished  by  Stobic  Forlong  ft  Cn.,  Toronto. 

414  1927  Price  Range  SKIChS  Net 

31-  High  L>w  Share  salea  Open  High  Ixiw  Cipse  Change 


(.01  It 

1 1,4  .Algonquin  .379.400  2',2 

2  Apex  !'6,IOO  3 

18  ij  Argonaut  .  .  212.700  40'; 

■-  Atlaa  ,  324.100  .3 

36  Area  49.200  40' , 

82  ^  .Amuki  .  !M  37^  4  8,5 

22  Barry  Holl .  602,143  03 

I  Baldwin  .  .379i2.’’.0  2*4 

9  Bidgood  .  418.40.3  I  18 

‘2'a  Buokingham  .  33.3.600  7'. 

3  Poischalel  ...  41..'’.00  .3’, 

12  Cap.  Roqvn  99.700  13 '  -j 

6C  Chapul-Hcrhcs  149,7.30  IP, 

1  I,  Columbus  Kirk .  1.640,000  9 

3  80  Coniarum  1,832  .3  11 

10  Corona  307,  .300  14 

6  ,30  Domo  Mines  9.102  II  60 

2  Itominion  Kirkland.  122, .300  9- 

.3',  Dupraf  |■22,17.3  12 

22'*  Gnldalo  185.4.30  43'* 

22  Cold  Hill .  173,900  29’; 

8  Grover  Daly .  P  1 .300  16 

1514  Granada  ,  .  .".91,750  19 

Ifi  .30  Hollinger  Com  .  5.553  17  35 

6' a  Hilltop  162.100  24 

65  IHowoyGold  .  1,021,850  1  44 

2  Keora  95.950  3' 4 

1  0.3  Kirkland  Lako  .  4.30.125  2  7.3 

IP;  Kirk  Huntun . .339,875  33 

9  50  leko  Shtiro  .  390.t‘20  25  65 

.30  Ix-bel  Pro  .  46.8.50  4.3 

19' 4  Laval  Quo. .  . . .  240,4.30  ;!6 

1,3  .30  Melntyro  .  3.435  28  00 

1 8 ’4  Maoas.sa  .  98.800  .52 

42  MoDoueal  .  70,100  45 

.3*-4  Night  Hawk .  17,500  .3 

12  00  Noranda  .  24. .338  25  13 

,35  Osisko  .  11.800  40' 4 

.3',  Pore  Crown .  7.3.100  6 

2<j  Preston .  12..300  5 

1.3  Ribago  .  208,200  37 

1  86  Premior  .  7.040  2  35 

.33  Pioneer  .  102,800  .35 

12  Potter-Doal .  1,39.3,080  18 

26  St.  Anthony .  .3.100  48 

15  Stadaoona  '  1'2'2,300 

5  60  Teck-llughes .  82,004 

53*4  Tough  Oakes .  636.200 

2  85  Towagamao .  10,313 

60  Vickers  .  3,700 

.47  Vipond  Con  .  1.56,862 

4  Wakenda  391,050 

5  50  Wright-Hargreaves .  107.132 

8  'West  Dome .  94,400 

NII.VER 

16  Ajax .  78,400 

14';  Aconda  .  496,9,50 

.52  Beaver .  368.675 

10  Can.  Ixrralne .  25,225 

I'2  Capitol  30,300 

61  Castle-Trethewey .  34,000 

3  00  Coniagas  165 


10.313  3  90 

3,700  67 


78,400  56 

496,9,50  37 

368,675  2  15 
25,225  15 

30,300  2P4 

34,000  82 


A.  JsPattison, Jr.  &,G). 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks" 

219  Bay  Street,  Toronto  siodZSiSIt” 


SPERO 


^tfpUan  ^ 

\  CIGARETTES 


No,30+fflfff//f)-3O< 
-  30-  -  -  -  40'' 
-41-  •  •  •  50' 


f'roun  R#‘Sf‘rvp  . .  324.095 


66 

56'4 

9'  > 

7’j 

VI'ii 

72*, 

5Cs 

5314 

96 

101 1; 

99*; 

104'; 

190*; 

192'4 

791, 

80»; 

49'; 

.50’; 

134'; 

1121* 

137 

51 

52*8 

80*; 

8314 

,3314 

341; 

15 

15^8 

11'; 

26'4 

26 

1  55  Ontral  Manitoba  . 

*  2  riifton,  con . 

1  *4  Fverot  .... 

43  Fed.  Kirk  . 

70  Jackson  Man . 

.  TO  Keelpy  . 

Lakopide  Lorraine  . 

5  I  .a  Roar  . 

I./oraine  Cona . 

12  50  Mentor 
8^^  McKinlev-D-Savage 
3  03  Mining  (’orporation . 

2  Millrreat  . 

25  Malartic . 

38  Marriott . . 

70  Nubec . 

4,90  Nipiasing . 

Wetlauffer . 

36.50  Tnt.  Niek^'l . 


49.r»5(I  1  82 

2.000  1 

106.700  2’i 

61.700  60 

422.875  82 

14.875  81 

99.500 

7.000  5»t 

1 ,000  1 

400  1.3  25 

7.400  17 

72,378  3  85 
511.400  8 

260.130  42 

22.100  38 

189,4.50  75 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


Flood  Barnes  Active  Bond  Prices; 


Bonds  and  Trust  Companies 


Unlisted  Securities 

Firnished  by  G.  C.  Williams  &  Co. 


I’nll.sCcd  Storks 
Rrandram  Henderson  Com.. . . 

Can.  WefltingbouHo . 

Dom.  Power  7^^  prof . 

Dom.  Power  Com . 

L^om.  Sewer  Pipe  . 

V*ngHsh  Klectric  Pref, . 

Kngjisb  Elect  rie  com . . 

B.  Greening  W'ire  pref . 

King  Edward  Hotel  Deb.  "A" 
King  Edward  Hofei  r>pb.  "B’* 

Mt.  Royal  Hotel  pref . 

Mt.  Royal  Hotel  Corn . 

R.  Simpfton  6*“^  Preferred . 

Theatre  Stocks 

I.gOew*8  ITufTalo  6'"^  pref . 

l4oew 's  Buffalo  C’om . 

Loew’s  T.ondon  pref . 

Loew's  Ivondon  Com . 

Loew’s  Windsor  pref . 

Mansqeld  Theatres  pref . 

j  Palace  Theatres  prof . 

Life  Insiiranee  Stocks 
Commerciale  Life  Paid  . 
Confederation  Life  10''J  paid.. 
Continental  i^ife  20' ,  paid.. .  . 

Crown  Life  20''c  paid . 

Empire  Life . 

Excelsior  Life  30'  c  paid  . 

Great  West  Life . 

Monarch  I>ife.  10''^  paid . 

Montreal  Life  20''^  paid . 

National  Life  2h'i  paid . 

Ont.  Equitable  Life . 

Sask.  Life  paid . 

Security  Life  40''r  paid . 

MortKaer  &  liOan  Stocks 
British  '"ortgagr  &  I^oan. .  . . . 
Commercial  Finance  com.  . 
Deb.  &  Security  Corp.  C’om.  . 

l^ondon  L.  *  S.  (Par  $50.> _ 

Midland  Ixoan  &  Savings . 

Mortgage  Discount  Pref, . 

F'^^^ples  Tyoan  &  Sa\ings . 

^J<'urity  Tvoan  &  Savings . 

bhf»rbrooke  Trust  Co . 

^orling  Trust  Co . . 

IiPustri  &  Guarantee . 


Investment  Yields 

I  Furnished  b.v  Watt  &  Watt,  Toronto 
!  Div.  Recent 

'  Banks  Rate  Price 

i  Can.  Bank  of  Commerce..  12  1*  269 


War  37 — 5.. 

Victory  27— 5 '*2 
Victory  33 — 5'^ 
V'ictor.v  34 — 
Victory  37—  S’a 
Renewal  .32-5*.^ 
Refunding  28  —  5 
Refunding  40  4 

Refunding  4.3  —  5 . 


- V 

open. 

i'nek  endi 
High 

mg  Nov. 
Low 

1.5,  1927 
Close 

Saks  < 

10! 

95 

102  15 

101  7.5 

102  10 

81.710 

306 

40 

106  40 

106  05 

106  05 

1.400 

no 

05 

99  95 

00  75 

99  90 

4.700 

105 

70 

106.00 

105  65 

105  85 

93,600 

lO'l 

«5 

104.45 

103  80 

104  45 

68.100 

no 

35 

110  75 

no  35 

110  76 

18,100 

103  10  103  40  103  00  103  25  32,000 

99  90  JOO  10  99  90  100  10  1..500 

100  0.5  100  .55  100  00  100  35  1.800 

10.3  PO  104  40  103  90  104  20  43..300 


Refunding  44-4U  ...v.  100  40  100  85  100  40  100  8.5 


19  00  23.00  Refunding  46  4>2. 

-00  00  LOAN  A  TBl’ST 

101  00  103.00  Can.  Landed 

31 .00  34  00  Can.  Permanent .... 


100,25  JOO  35  JOO  25  100  2d 


65  00  National  Trust .  .  . . 

77  00  Toronto  Mort . 

15  no  indi'stuial  bonds 

9 1  00  Asbestos . 42  —5 

80  00  Asbestos  Mor . 41  —  6 

80  00  .Asbestos  Gen.  Mor.  nO-— 6 
61  00  ^'anada  (^'ement , . .  29^-6 

■  •  Can.  Car  .  .  .39-  6 

Can.  (/on.  R . 46  6 

Can.  Cottons.  .  .40-  5 

3  <  00  Cedar  Rapids . .53—5 

J  *>0  Oom.  Iron  ....  29— ,5 

^  25  VTex.  Elec  12  5 

ML  L.H.  &  P . 32 

30  00  Moot.  Tram.  ,11-5  100 

Ml.  T.G.M.  “A",  .5.5  5 

Mt.G.<P,  R.S.F.“B”.  55-- r» 

Nat.  Brew .  39  6 

23  00  x.s.  Steel . .59  -  5 

Ogihie  FI  . .32-  -6 

00  Do.. ‘'B" . .32  6 

■  •  Ont.  Steel . 43—6 

Porto  R.  Ry . 36  -  5 


530  00  l{iordnn  P. 


Aft  Cum.  Div..  .31  -6 

50  00  steel  of  C . 40  6  107 

n’5  ftft  Wavagamack  .51-6  102’ 

bO  Wiri.  Eler _  r,.*  -5 


'  .Abitihi  Pwr.  A-  Paper  Gen.  6’s  due  '10 

■  Abitibi  Pwr.  &  Paper  Notes  due  ‘.31  . . 

Agricultural  Mtgr.  Bk.  of  Colombia  <ifd.  S.F.  T’s 

due  ‘47  .  . 

.Argentine  Gvt.  6’<a,  Series  "IV*.  due  ’.>8  . 

Asbest*>s  Corp.  1st  ReL.  S.F.  O’s  due  '41 . 

^  Asbestos  Corp.  Gen.  Mtgo.  S.F.  6’s  due  '56 . 

_T",  J^2«  pp)j  'Pel.  of  Can.  1st  5’s.  Series  ‘•B‘’.diie  ’57 . 

High  Low  Buenos  Aires.  I’rovincr.  Ext.  S.F.  T's  due  *58 

,ft..  gft*  ftft  Brompton  Pulp  A.-  Paper  1st  Ref.  S.F.  6's  due  16  .  . 

loi  Brazil,  United  States,  Ext.  S.F.  61  j'r  due '57  . 

f!'?  Can.  Nor.  Power  Col!.  Trust  6’  <.‘s  due  '41  .  .  . 

101  95  93  (^Hn.  Light  A  Pwr.  l.st  5's  due  '49  , . 

10b  00  103  8;>  (’anada  Paper  1st  S.F.  6's  due  1945 . 

104.45  K'i.  85  (’an.  S.S.  lanes  6's  1st  A:  gen.  Series  '41  . 

110  t.y  106  95  ('an.  S.S.  i.ines  Consol.  .5*s  due '43  . 

103  40  101  90  C  P.  Ulv  Coll.  Trust  5's  due  '31  ,  .  . 

101 ,10  99  90  c.P.  nW  Secured  4L.'y  Notes  due  '44 . 

'*'ft  Can.  (foodrich  Income  T’s  due  '43  . 

104  40  10**  80  Chile  Republic  Ext.  S.E.  6’s  due  '60 . 

100  8.5  ^9  t'hile  liepublic  Ext.  S.E.  6’s  due  '61 . 

100  25  9b.  15  Dom.  Iron  &  Steel  1st  5's  due  ‘29 . 

pom.  Iron  A:  Steel  Consol.  S.E.  o’s  due  ’39  (Cl . 

1 1 7’4  .  Duke  Price  Power  S.E.  6*s.  Series  "A”,  due  '66 . 

^?ft  H^ft''^  French  Line  Ext.  S.E.  O’-i'a  due  *52 . ' 

2'>0  -10  ^  French  National  Mail  S.S.  Ext.  S.F.  6's  due  '52 . 

109  105^3  Gatineau  Power  1st.  5's  due  '56  . . 

.ftft,  (iatineau  Power  S.F.  Debs.  6’s  due  '41 . 

103  100  L  Hvdro  Electric  Bon<i  &  Share  Corp.  Coll.  Trust  5’s 

3  due  57 . ^  . 

“6' 8  88  International  Paper  Conv.  Deb.  6’8  due ’41 . 

103  101  International  Paper  Ref.  S.E.  6’s,  Series  due  *5*').  .  . 

106  105  l^autentide  Power  1st.  A'  Ref,  S.F.  6’s  due  '36 . 

10^1^4  102’,j  Manitoba  Power  Isf.  S.F.  5’'j'8diie  '51  . 

too *4  97  Mtl.  Coke  &  Mfg.  1st  5 '  j’s.  Series  A .  due  47  . . 

JOIN  97  Mtl.  L.  H.  &  V.  1st  Ref.  &  Coll.  Trust.  5'a  Series  A, 

03^  72U  due  51 .  . 

4  P  J  60  Tram.  Lst  ('oil.  Trust  5s,  Series  A,  due  41 . 

SO'g  68's  Mil,  Tram.  Gen.  &  Ref.  S.F.  5*s.  Series  due  '55..  .  . 

00  96  Ne  w  South  Wales  Ext.  S.F.  5’s  due  '58 . 

99  ' q  95  Nor.  Ont.  Lf.  Ar  Pwr.  1st  S.F.  6's  due  ‘46  . 

99'jj  94'*  Nova  Scotia  Cou!  A:  Steel  1st  S.F.  5’s  due '59 . . 

J05  Northwestern  Utilities  1st  S.?'.  T’s  duo  ’.38 . 

70  64  '  >  Price  Bros.  1st  S.F.  6’s,  Series  ,  due  *13  . 

105  IOP4  St.  Maurice  Power  1st  S.F.  6'jv’s  due ’*53  . 

lOt^^  101  St.  Law.  Paper  1st  S.F.  6’s,  Series  .A,  due  *46 . 

J02  St.  Law.  Paper  S.F.  Deb.  6'‘*’s  due  '36.  .  ^  ... 

90  Southern  Can.  Pwr.  1st  5*s,  Series  A.  due  '65 . 

101  06  Spruce  Falls  1st  Serial  5''$’s  due  ’30-’43  . 

101  lOO'ji  tTnited  Seeurities  Coll.  Trust  S.F.  5’2’St  Series  .A,  due 

\(\9^i  108  >2  ‘.',2 

10,  L,  106’ 2  Wayagamac  Pulp  A’  Paper  1st  S.F.  B's  due  *51  .  . 

102*4  9i  *2  Winnipeg  Eieetric  Ref.  6's  due  ’,54 


Vrars  to  Next  int.  Yield 
Maturity  Date 

13  Jan.,  2  5  40 

4  Mar.  15  5  45 


May  1  5  25 

April  1  called 


Dividend  Declarations 


\  Dominion  Bank . 12 

Imperial  Bank . 12 

Bank  of  Montreal . 12 

Bank  of  Nova  Scotia  ...  16 

Standard  Bank  (’an  .  .  12 

Royal  Hank  of  Canada.  12 

Bank  of  Toronto .  12 

l«oan  A  Trust  Companirs 

C anada  Landed .  5 

Canada  Permanent .  12 

Central  (^anada .  12 

Huron  &  Erie .  7 

Landed  Banking .  8 

National  Trust .  12 

Toronto  General  Trusts .  .  12 

Toronto  Mortgage .  5 

Union  Trust .  7 

PreteiTcd 

Alberta  Pacific  Grain .  7 

American  Sales  Hook .  7 

.Asbestos  . .« . 7 

Canada  Bread  .  7 

Canada  Bred  “U" .  7 

('anadian  Canners .  5 

( 'an.  (Jen.  Elec .  3' 

City  Dairy .  7 

Cosmos  Imperial  Mills.  .  .  7 

Eastern  Theatre? .  7 

Famous  Players .  8 

Goodyear  Tire .  7 

Hayes  Wheel .  7 

Laura  Secord  .  7 

Lonlaw .  7 

Mackay  Companies.  .  4 

Maple  l^eaf  Milling .  7 

Massey  Harris .  7 

Muirhegds . 75 

McKinnon .  7 

i  Pacific  Burt .  7 

'  Page  Herscy .  7 

j  Porto  Rico  Ry .  7 

I  Wm.  A.  Rogers .  7 

Twin  City  .  7 

Winnipeg  Electric .  7 

Comtiion 

Abitibi  Pow-er .  5 

American  Sales  Book. ....  4 

Bell  Telephone  .  8 

British  American  Oil . 80 

Brompton .  2 

Brazilian  .  6 

Burt,  F.  N.  .  3 

('anada  Bread  .  5 

( 'an.  Ind.  .Men . 128 

Canadian  Pacific. .  10 

City  Dairy . 3  I 

Consumer’s  Gas .  10 

Dominion  Glass .  7 

Dominion  Stores . 2.40 

Imperial  Oil .  IL 

International  Nickel .  2 

Laurentide .  (» 

l/)blaw  y . 1.25 

McCoIl  Bros  . 80 

Pacific  Burt  .  6 

.Shredded  Wheat.  .  3 

Spanish  River . /7 

Steel  of  Canada  .  7 

Winnipeg  Elwtric .  2 


Rnnk^t  ^ 

('‘anndlonne  Nat. 


12  1*  260 
12  1*  245 
12  2*  324 
16  370 

12  240 

12  2*  315 


*  Company— 

Royal  Rank . 

Do..  Bonus . 

Brazilian . 

Can.  Bank  of  Commerce  . 
Do.,  Bonus.  . .  •  •  . 

.Bank  of  Toronto . 

Do.,  Bonus.  •  . 

Mclntyrf  rorcupine  ... 
Bank  of  Montreal 

O’  Do.,  pref . 

Y  leld  Famous  Players  1st  pref.  . 

*  (  Banoue  Can.  Kationale 
^  Brazilian  Traction 

5  00  Page  Herscy  pref 
5  30  Do.,  pref.  . 

•*  32  Can.  Fdry  A  Forgs.  p’’*  f  • 
4.32  Bank  of  Montreal  (Bi'Pt’f). 
5  00  Wavagamack  P.  A-  P. 

•i  44  C)ttawa  A  Hull  Power  pref 
4  14  Int.  Power  S'‘c.  Series  ‘  A”  1 
(  rows  Nest  Coal. 

4  27  East  Kootenay  P.  pref 

5  29  Provincial  Bank  . 

4  80  Belding  Corticelli  prod  .  .  .  . 
4  60  Lobiaw . 

3  96  Do.,  pref  . 

4  53  Winnipeg  Elec . 

4  71  McColl.  Bros . 

4  55  r>o.,  Bonus . 

'4)  09  Montreal  Cottons 

Do.,  pref.  ...  •  •  ■ 

7  45  Hollinger  Cons.  .Mines 

6  67  VVabasso  Cottons  . 

7  37  I)o.,  Bonus  , 

5.93  (’ooksville  Shale  Brick  pref. 
b  36  imoerial  Oil 

4  59  Do.,  Bonus 

5.83  Lake  of  the  Woods  Mi  ! 

5-71  Do.*  pref 

6  03  Nor.  Mex.  Power.  .  .  •• 

7  LI  Do.,  pref, 

7  92  Montreal  Loan  &  Mlge  .  . 

6  70  Ogilvie  pref . 

7  2fi  McIntyre  .  •  • 

5  43  C.p.R... 

5  38  Viau  Biscuit  1st  pref. 
u  fio  I  ^Paid  on  account  sr-ears 


Yearly  Div.  Date  Record 
Rate  Declared  Payable  Date 
1*2  3  q  Dec.  1  Oct. 

2  ...  I  tec.  I  (^ct.  } 


Dec.  1  Oct.  31  12 

Dec.  I  Oct.  31  2 

Dec.  1  Oct.  31  6 

I>rc.  1  Nov.  15  12 

D.c.  1  Nov.  15  1 

i>tv.  7  Nov.  15  12 

Dec.  7  Nov.  15  1 

t>pc.  1  Nov.  1  20 

Dec.  1  Oct.  31  12 

•Tan.  I  Dec.  20  8 

Dec.  1  Oct.  31  H 

Doc.  1  Nov.  15  10 

I^ef*.  1  Oct.  31  6 

Jan.  2  Dec.  20  3 

Jan.  2  Dec.  20  7 

Dec.  I  Nov.  15  1 

I'cc.  I  Oct.  31  2 

Drc.  I  Nov.  1.5  3 

Dc-c.  15  Nov.  30  7 

Dec.  15  Dec.  1  3 

Dec.  1  Noy.  10  6 

1  )ec.  15  Nov.  30  7 

Dec.  1  Nov.  15  9 

Dt*<*.  15  Nov.  30  7 


1  S  Jan.  16  Nov.  30 
-20  q  lle<*.  1  Nov.  19 

I  >e<*.  1  Nov.  19 

112  n  Dec.  15  Nov.  30 
1*4  q  Dec.  15  Nov.  30 

2  M  !>ec.  2  Nov.  16 
I  q  Jan.  3  Dec.  1.5 


3  q  1  h\\ 
Dec. 
.5  q  T>pc. 
.'i  q  Dec. 
2  q  Jan. 
2  q  Dec. 
2't’  q  D<*c. 
1 ' 2  n  T'ee. 
.75  q  Jan. 
1*4  'q  Jan. 
]  I  2*  Dec. 

.  .  I 'ec. 
.75  q  Drc. 


Investment  Yields 

Investment  returns  compiled  by  Oswald  & 
Drinkwater: 

Div.  .Approx.  A  ield 


Abitibi 

Abl.  Pac.tir..pfd 
Asbrsfos.  pfd 
BelgnU.  Pup.  pfd 
Bell  Telephone 

Brazilian  . 

I  R.(  Fishing  .... 

I  Do.,  pfd  .... 

Brompton  . .  . 
( Bronze,  pfd  . ,  . 
I  ( 'an.  Car.  pfd  .  .  . 

I  C.N.  Pow.  pfd 
I  C,  Converters  .  . 

I  <  ’an.  Cottons  .  . 
j  Do.,  pfd 

C.G.  E..rfd 
I  (Par  value  $50.) 
j  Can.  Ind.  .Alco. 

( 'an.  Ixoeo.  pfd 
I  C.  Steamships  pfd. 
i  C.P.R. 

Can.  Salt . 

Dom.  (I'ass  .  .  . 

Do.,  pfd  .  .  . 

Dom.  Textile 
Do.,  pfd 

Earn.  Players,  pfd 
Fraser  ( 'o..  pfd  . 
Goodyear,  pfd  .  . 

Chas.  Ciurd  . 

Hollinger  . 

H.  Smith,  pfd  .  . 

Imperial  Oil 
imperial  Tobac<‘o 


B.A.  Tobacco . 

Ceianese  1st  pref.  . . 

I, 1  f.  Ctlanese  Co^.  N  . 

Centrifugal  P’pe  . 

Yield  ^  f»as  A-  HI.  Balt . 

•  ('ons.  (  'opper  . 

•i  '■8  Continental  Oi! . 

ft  .jft  llavies  “.A” . 

ft  Dominion  Stores  . 

k  kfi  Durant 

*r  .{.»  Edison  E).  Tllum.  iB(*slon).. 

jjp  Elec.  Bond  A  Share 
^  Elec.  Investors 
o'j  Kajanlo  Sugar 
7-  Fanny  Farmer  Candv  Shops 

J.  ij/j  Ford  Motor  of  Canada  .  . 

o’  ft-  (libson  Oil  .  .  . 

7  on  . 

ft  ft.i  Humble  Oil  . 

6  35  (^'5  . 


10  194^4 

8  I  10 
7  136 

7  120 

$5  00  129 
7  120 

K  100 
7  120 

7  103»j 

$2  00  .52 
26  171 5 

8  116 
$1  00  61  ’4 

6  9\ 


Jan. 

3 

Dec.  1.5 

.50 

..  ..  H  66 ’  . 

3 

q 

Dec. 

L5 

Nov.  30 

4 

1 

Inter.  Pap.,  pfd . 

..  ..  7  lot*. 

6 

q 

I)cc. 

1 

Nov.  15 

. .  $3  50  47 

Drc. 

1 

Nov.  15 

.12'^ 

....  7  1 0.'> 

6 

q 

I)cc. 

Nov.  19 

12 

12 

....  12  183 

6 

q 

T>pc. 

Nov.  19 

7 

7 

...  V  120 

5 

q 

Jan. 

3 

Dec.  ir> 

4 

....  6  107 

6 

q 

Jan. 

.3 

r>oc.  15 

7 

7 

....  .5  H8 

3 

q 

Dec. 

15 

Nov.  30 

12 

12 

....  7  121 

5 

q 

Dec. 

1 

Nov,  22 

7 

7 

....  7  108 

q 

Dec. 

1 

Nov.  1 

20 

20 

....  6  119 

3 

q 

Dec. 

31 

Dec.  1 

10 

10 

...  7  120’.; 

5 

q 

Dec. 

1 

Nov.  24 

Mont.  Power. . 

$2  00  90 '.J 

2 

International  Pete  . 

Inti.  Utilitifs  “  A"  .  .  . . 
Inti.  Utilities  “B"  .  .  . . 

Johns-AIanx  ille  N . 

liehigh  Power  .  . 

Middle  West  Utp.  com. 
Mountain  Producers. 
Mohawk  Hudson  Power 
N’ipissing 

Northeastern  Power . 

Penn.  Water  Ar  IV*wer. .  . 

Prairie  Pipe  I.ine  . 

Redhank  Oi!  . 

Salt  Creek  . 

.S.O.  Indiana . 

S.O.  Kentucky . 

Southeastern  Power..  .  .  . 
United  Lt.  A'  Power  "A” 
United  Shoe  Machinery. 

Vacuum  Oil ...  . 

Venz.  Petroleum . 

Zieley  Process . 


(a>  Initial  Dividend. 


Montreal  Curb 

MLsrollancous  Stocks 


7  on  Altendu . 

1;  Held.  C'ort 
6  5-1  Do.,  pref 

Browers  A*  Dist. 
,q  .^9  B.A.  Oil.. 

*5  97  ^  Brew, 
e  00  Can.  ('oment .  .  . 
o  2!)  Do.,  pref .... 

3  45  <'o*«Kraye . 


*2  1)7  Dom.  Stores . 

4  29  Gr.vden .  .  . 

3  03  . 

2  06  Lam.  .Alcohol . 

K  }•>  Frontenac . 

o  j;-  H.  Walker . 

5  26  Imperial  Oil . 

A  tii  Imperial  Tobacco  ... 

rl  Nat.  Distl . 

2  45  N’at.  Steel  Car . 

o  qii  Tnt.  I*ete . 

s  -ii  I’aB"  H.  . . 

1  .0  l>r>.,  nrol . 

I  Port  Allred . 

5  4  ,  Do.,  prof  . . 

4  4R  Soagram . 

r.  1)8 

4  06  >’'*••  P'*"' 

O  .10  Puhlir  I'HIKv  Storks 
Can.  Nor.  P.  pref. 


Tor.  Power . 

Int.  Utilities  "A”. .  . 

Do.,  ‘‘B*’  . 

Manitoba  P . 

Ottawa-Mont.  Pow. 

pr»‘f . 

P.  Corp.  of  Can 

I  )o.,  pref . 

S.  C.  Power,  pref  .  . 

St.  M.  P . 

United  States,  prof.. 
Mining  Stocks. 

Don  Rouyn  . 

Dupuy  . 

Grover-I^aley . 

Mont.  Rouyn . 

Rouyn . ' . 


Standard  Oil  Stocks 


(Vuniiiertc 
Dominion  .  . 
I  mporial  .  . 
.Montreal  .  , 

;  Nova  Scotia 
I  Loyal  .  .  .  . 

I  Standard  .  . 

I  Toronto  ..  , 


195 

19,7 

191 

104 

57 

—  t 

1  OS 

160  If, 

10% 

260 

2  73 

260 

273 

210 

+  13 

2  0 .5 

228 

12  t  1 

257 

260 

257 

256 

260 

—  1 

27  7 

233'.i 

12-t  1 

237 

216 

238 

215 

171 

+  8 

275 

216 

12  1-1 

30.-, 

326 

307 

326 

334 

+  21 

.3 .55 

298 

12-h2 

358 

365 

358 

363 

82 

+  7 

396 

298 

16% 

307 

315 

306 

314 

657 

+  7 

.34.3 

258 

1 2  h  2 

229 

240*4 

229 

240*4 

210 

+  n  v. 

250 

196 

12  +  2 

271 

271 

267  84 

270 

162 

—  4 

2S7  ^ 

227 

12% 

Anglo-American  Oil 
.Atlantic  Refining  com, 
•Atlantic  Refining  prof. 
Buckeye  Pipe  Line.  . .  . 

Eureka  Pipe  Line . 

Illinois  Pipe  Linn  ... 
Imperial  Oil 
Inniana  Pipe  Line  .  . 
Inter.  Petroleum  com. 
National  Transit  .  . 
N.Y.  Transit  ...  . 
Northern  Pipe  Line.  .. 
Ohio  Oil  ^  .... 

Prairie  Oi!  &  (Jas . 

Prairie  Pip**  IJuc . 

Southern  Pipe  Line.  .. 

South  Penna.  Oil . 

S.O.  C alifornia . 

S.C>.  Indiana . 

S.O.N.J.  com . 

S.O.N.J.  pref . 

S.O.  New  York . 

Union  Tank  Car  com . 


Mont.  Tnirn . 

^  Nat.  Breweries . 

I>0.,  pfd . 

.1*!''  Ogilvip,  pfd  . 

07  "  Ontario  Steel . 

pg  Do.,  pfd . 

Ottawa  Pow'er . 

t)  Pagr-Hersey . 

ki  1)0  .  pfd . 

100  Pc-nmans, . 

1 05  LI  '  P'" . . 

159  *  Alfred  Pulp  pfd 

I'jQ  Pow.  Corp.  C.  pfd 

Price  Bros  .  . 

21 1  a  f . 

■  *  Shawinigan 

li;  Sherwin-Williams  . 

.>  Do.,  pfd  .  .. 

.’7  S.  C.  pow.  pfd 

O’t*.  I  Miiur.  Val.  pfd.. 

Spanish  River . 

Do.,  pfd  . 

Steel  of  Canada .... 

Do,,  pfd  .  .  . 

Turkett  Tobacco.  .. 

5^Asi.  Do.,  pfd . 

19L  Twin(’ity 

1 18 )  .J  Pj,  Scour,  pfd . 

116 'a  Viau,  pfd  . 

^9  \A  aba.s.so  Cotton  ..  . 
67  Wahus.'jo  Ciqton  . . 
177’a  Walker  (Hiram).  .. 
61  Wayagamaok 

Wist.  Groc.,  pfd.’. 

.33 '2  Winn.  Elec,  pfd 


$3  00  83 
7  160 

$4.00  93 

6  102'j 


6'. 4  103 
$2  00  81'’ 


.  $1  00127'j 
1  00  127’ a 
$2  00  69 
S3  001 10 


New  York  Curb 


Furnished  by  Jenka,  ' 

(iwynne  A-  < 

Bid. 

.Ask. 

.Muminum  of  ,4mrripa  . 

.  97 

97*; 

American  Lt.  A  Trac. 

.  173 

n.915 

Amer.  Superpower  “A”. 

.  38 'i 

.38*, 

Amer.  Superpower  “B”. 

.  40 

40 

Anglo  Americn  Oil  . .  . . 

20 

Bordens  com . 

B.A.  Oil . 

341* 

35}* 

5  67  Foreign  Elxchange. 

^  ylj  Supplied  by  The  Rnyal  Bank  of  Canada; 

.!  I'ernand  New  York  Montreal 

if'  Ster'ing  .  4  87',  1  8641 

r  Beliriiim .  i:i95';  .  139810 

i’  lu  Germany  . 3.'I86'7  .238339 

.  Holland . 4012  .403,’.0,') 

'  Norw.ay .  2fi.'>«  2«.M  f  3 

it  OI  Sweden . 2601  .268936 

i  Braail  . IIS.I  .lt9.'> 

;;  1“  Krance . 0393  ,0.392:12 

■:  il  Denmark . 3681  .267629 

i  :,o  Greeee . 01.33  .1:1277 

Kaly . 064.3';  .054431 

;i  1;?  Spain . 1701 'J  .1608.67 

Swllxerland . 1929  .192568 

2?  New  York  funds  in  Montreal  quoted  at 
5-^2  to  n-64*^f  di.scount. 

.)  .  -to  - 

il  HALE,  PERUSSE  BUYS 
IE  OLD  IMPLEMENT  CO. 

3  16  _ _ 

s  ?7  Sliarplioldprs  of  Matthoir  Moody  & 

6  93  Sons  KatitY  .Sale  of  Assets. 

.6  :!6 

4  .68  “ 

3  8(1  At  a  meeting  of  the  shareholders 

4  2i’  of  the  Matthew  Moody  &  Sons  Com- 
Jj  pany,  held  in  Montreal,  the  sale  of 
^  the  Company's  assets  to  Hale.  Pe- 
3  14  nisse  &  Company,  Limited,  was  rati- 
:!  33  tied. 

5  .]^  A  new  company  is  being  formed 

to  lake  over  the  Matthew  Moody  & 
Sons  C^orapany,  Limited.  It  ia  un¬ 
derstood  that  some  new  financing 
will  be  undertaken  shortly,  probably 
under  the  form  of  a  bond  issue. 

97*;  The  old  firm  of  Matthew  Moody  & 
'3^.'^  Sons  Company,  has  been  manufax:- 
40'.^  Hiring  agricultural  machinery  for 
over  82  years  and  are  the  pioneers 
itoi*  in  the  province  of  Quebec.  ! 
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— — — ^ lOtAl  MARKET  '  MUIERAIBATOK 

MORCAN  TRUST  COMPANY  .  MSPIAVS  MORE  board  room  AT  FROOD  MINES  j 

Administrators  and  Trustees  of  ^Estates  BUOYANT  TONElbr. . ,'l  EXTREMEY  RICH! 

General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE- 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  Fl^RNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES.  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 


RlinVANT  TflNF  ' 

DUUlnlll  lUllLi  reduction  in  volume  of 

- ; —  ^  trading  on  the  (’anadian  mar- 

New  Issue  of  Bridge  and  Bra-  kets  for  a  week  or  10  days  prior  to 


Average  of  $47  a  Ton  on 
Wide  Vein  at  2,000 
Feet 


i  zilian  Traction  Features  ''^‘nnlng  of  the  current  week  Wide  Vein  at  2,000 

£  -j.  J.  indicated  a  waning  public  interest,  rr  • 

or  I  rading  and.  although  l.here  was  iio  definite  reel 

- - -  .signs  of  liquidation,  it  was  hoped  - 

INCREASED  VOLUME  jin  some  quarlers.  where  tlierc  is  an  FINDS  AT  CREIGHTON 

evident  nervousness  regarding  cur-  - 

Thirloen  Issues  Record  New  levels  of  the  nia.lority  of  com-  Toronto  Bureau  Thr  Klnonelal  Tinea 

Inirieen  issues  nion  stocks,  that  a  corrective  move  Toronto.  -  Probably  comparatlve- 

Hign  Levels  Among  Wruen  «-as  imminent.  ly  lew  investors  recognize  fuiiy  as 


FINDS  AT  CREIGHTON 


High  Levels  Among  Which 
Are  Number  of  Quieter 
Stocks — Average  Up. 

The  indecisive  tendency  that  pre¬ 
vailed  a  short  while  ago  on  the  Can- 


Toronto.  —  Probably  comparative-  I 
ly  few  investors  recognize  fuiiy  as  | 


noticcahle  among  the  iittncno  quioi- 
er  issuc.s. 

With  the  gain.s  outnumbering  lit'- 
losses  r,l  to  ill  and  thirteen  new 


tfitli  Wall  Street  giving  a  good  ae-  >‘<'1  ''’bat  ts  Involved  In  the  ftnda 
count  of  itself,  however,  the  current  made  at.  doplh  on  the  "Frood  and 
week  .‘^aw  a  wide  revival  of  public  Creighton  properties  of  the  Intema- 
participation.  Tuesday  and  Wednes-  tionaJ  Nickel  Company.  Years  ago 
day  showing  suhsfanfial  expansion  the  company*  stink  a  shaft  on  the 
adian  stock  exchanges  was  riisplac-  t'lrnover  and  resulting  in  a  .series  Frood  to  a,  depth  of  1100  feet,  and  the  , 
ri,.r'in,r  *1,„‘ uool-  hv  •<  inorc  Icvels.  Notw i tbfd an d-  ore  opened  up  was  similar  to  that 

buovani  tone  more  'parti'eularlv  <lcfinite  warnings  from  antborl-  opened  up  on  large  volume  at  the 
„  ,,  nnict'.  .sources  In ‘recent  week.s,  it  Creighton.  The  ore  was  not  needed 

i.oticeable  among  I,  i  d  ■  would  seem  that  the  general  market  and  tJie  mine  was  held  in  res'crvc  for  j 

optimism  has  remained  ab.soluteiy  future  needs.  | 

unshaken.  Ueports  of  strong  pools  Meiinwhile  Alond  Nickel  C'-omipatiy  I 
operating  in  many  market  favorites  w-as  exploring  at  depth  the  Frood  j  s 


Bruneau  &  Rainville 

Memhers  Monlreal  Stork  Exchange 
Members  .Montreal  t  iirh  Market 

101  St.  James  Street,  Montreal 

Telephone  H  \rhonr  4‘28(ls- 


highs  registered,  a  Inie  indica  ton  .  f>,.,-hHps  supplies  one  outstanding  Ext.ension  property,  which  it  owns 
j  the  exact  market  *'ond  is  not  appar-  oxpected  shake-  atid  which  is  .suTroundc.i  on  three 

enf  ;i.s  the  hulk  of  the  trading  was  p,jj  developed,  the  rumored  sides  by  the  Frood  proper  own-ed 


confined  to  a  few  populai  slocK.s.  nhjcctive.s  in  the  case  of  many  of  the  I  by  lutematioual  Nickel. 
Brazilian  was  in  ils  tisual  lica\y  de-  ip;iding  i.ssues  being  substantially  Prood  Fxtemsion  at  below 
mand.  adv.ancing  the  c-osing  day  ahnve  oven  the  existing  liigh  Icvels. 
v.itliin  a  fraction  of  its  highest  point  ..\dmittin.g  conditions  of  growing 
for  all  time  at  21d.  The  new  issue  prosperity  for  Canadian  industiyand 


On  the 
l.OOO  feet  i 


above  oven  the  existing  liigh  Icvels.  ore  high  in  copper  .and  preclotis  me- i 
■Admittin.g  conditions  of  growung  tals  xvas  tipcned  up.  .More  recently  j 


of  Bridge  recently  listed  was  an  ex-  discounting  probable  further  con-  feet  aad  a  70  foot  width  of  ore  was 
crdM|ona]ly  hullish  feature,  opening  structivo  developments,  conservaMi'c  indieat.od  assaying  22';(  in  copper  and 
at  ."iT  and  after  touching  a  new  liigii  observers  are  still  convinced  tliat  2%  in  nickel  a ccx>rdiag  to  officials, 
of  60'|  softened  to  50';.  at  Wednes-  t.he  technical  position  here  is  any-  Precious  metal  assays  are  not  given, 
riay'.s  close.  The  old  slock,  endea-  thing  hut  healthy,  and  w-ould  wel-  iroUowing  the  sensaitional  results 


■and  drilling  was  done  to  a  depth  of  3238  j 
con-  feet  and-  a  70  foot  width  of  ore  was  ■ 
iMa'c  indicated  assaying  2271  in  copper  and  ; 


riay'.s  close.  The  old  slock.  ende;i-  thing  hut  bc.althy,  and  would  wel- 
voring  to  keep  aiutce.  sold  at  300  and  come  a  temporary  reaction  which 
then  reacted  to  20S.  ,  would  again  bring  .ciocks  to  a  level 

National  Breweries  common  which  where  the  reguilar  .New  Year  rally 
last  week  passed  the  10O  mark,  rose  could  be  justified. 


..11^  pi^hiuon  iierc  is  any-  Precious  metal  assays  are  not  given.  I 

thing  hut  bc.althy,  and  would  wel-  iroUowing  the  sensaitional  re  suit  s  | 
come  a  lemporary  reaction  which  of  Mond  Nickel  at  below  2.000  feot  1 
would  again  bring  .ciocks  to  a  level  depth.  Internat-ional  Ntckel  put.  down  I 
where  the  regUiIar  .New  \car  rally  a  number  of  drills,  whitvh  encounter- , 


T.  C.  E.  WATT 


F.  G.  VENABLES 


WATT 


WATT 


still  higher  to  107,  while  the  pre¬ 
ferred  issue,  :i.  rather  quiet  i.ssuc.  IiiteriiatioiiHl  Pefroleuin.  depth  over  great  widths.  Some  sec- 

touched  121  where  it  remained  firni^  Oil  shipments  of  International  He-  Mons  of  the  ore  averaged  up  to  $80. 

.■\mong  the  paper  stocks  Howard  t role uin  Company  from  it.s  Colombian  Drills  since  are  reported  to  have  in- 
Sniith  preferred  closed  at  a  new  fields  in  the  first  ten  months  amount-'  dicated  similar  ore  down  to  S.OtX)  ■ 

high  of  iITtj,  Maurice  Valley  pfd.  ed  to  approximately  7,50O,00ri  barrels,  feet  on  the  Frood.  j 

at  101.  and  Iiifcrnational  Paper  pfd  while,  those'from  the  I’eruvian  fields  The  shaft  has  been  sunk  to  below! 
at  105's.  In  the  flour  milling  grouti  approximated  7.300.noo  barrels,  mak-  2,00n  feet  a.nd  within  a  few  monrth.s  i 


ed  ore  averaging  at  leasit  $47.00  per  j 
ton  between  2,000  and  2,500  feetj 
depth  over  great  widiths.  Some  sec-  i  I 


’MEMBER?' 

TORONTO  STOCK  EXCHANt-E 
MONTREAL  CPRB  MARKET 
NEW  YORK  CI  KB  (ASSOCIATEi 

Priiutc  Hire  connections  to  all  itnportant 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


Lake  of  tlic  AVoods  hit  ISt,  remain-  ing 
ing  steady  at  tl.al  figure,  and  St  T1 
I.awreucc  I'lour.  aficr  touching  3l'"i  full 
easp^  fractionally  to  31 '-j.  repr 

Steel  of  Canada  a.gain  came  to  fin  S.OO'’ 
fore  by  refording  two  of  fhc  greatc.u  1020 
gains  for  the  wee';,  the  common  uv. 

IS  and  preferred  22.  .A  short  whih 
ago  at  the  height  of  tiie  bull  market  To 


ing  a  .total  of  18,200.(ion  barrels.  this  rich  ore  will  be  developed.  Byj 
Tbqt  indicated  shipments  for  the  that  time  Intematlonai  Nickel  Co.  i 
full  wear  arc  23,000. nun  barrel.^.  This  will  be  in  a.  position  to  make  effee- j 
represrui.s  aii  increase  of  about  Oa'c  plans  for  a  big  coipper  smelter! 
8.000. iirm  b.-i.rrels  as  compared  with  that  is  expected  to  produce.  lOO.OOO.- j 
F'2ri.  ^  non  pounds  of  copper  per  annum.] 

More  recently,  drills  put  down  on 
Tomnlo  Brew.  A  .Malliiic.  the  Creighton  mine  to  great  depth 


IS  and  preferred  22.  .A  short  whih  loroiilo  Brew,  A  .Malliiic,  the  Creighton  mine  to  great  depth 

ago  at  the  height  of  tiic  bull  market  I'omnto  Brewing  a.nd  Malting  CoiU-  have  indiciated  ore  bodies  similar  in 
botii  these  issues  made  spectacular  pany  reports  a  very  good  sale  of  vailue  to  those  Indloafe-d  at  depth  at 
gtins  to  record  prices  well  above  the  “Liberty  Beer"  since  operations  be-  the  Frood  Mine. 

2'''h  mark.  snd  reports  earning.s  up  to  the  There  in  no  reason  for  doubt  flhat 

The  Financial  Times  market  aver-  expectations  of  the  ma.nageinent.'  International  Nickel  has  ore  on  the 
age  again  reached  info  higher 


There  in  no  reason  for  doubt  flhat 
International  Nickel  has  ore  on  the 


The  facilities  of  our 

complete  organization 

are  available  to  anyone 

desiring  information 

or  reports  concerning 

Bonds  and  Stocks. 

/ 

Harley,  Milner  &.  Co. 

Members  Toronto  Stock  Exchange 
INVESTMENT  SECURITIES 

Private  wire  connections  to  prindpai  financial  centres 


annum. 

■V  V  f  ¥• 

niTPrsifird  Stnudarrl  Securities. 


cer.  The  same  applies  to  5Iond  Nlc-  ; 
kel  Companj’,  with  Ihe  result  that  | 
Canadian  investment  in  this  stock  is 


recentl.v  inaugurated 


Securities,  growing  rapidly. 


It  is  gradf.ving  that  Caaa.dian  in-  i 


1  j  comrnpiiccf]  the  second  quarter  on  bring  a.  lot.  of  the  stock.s  of  those] 

lOctotirr  Isl  and  liar  already  earned  two  companies;  to  Canada.  It  is' 

]oj.  I  its  entire  dividend  rcquirenieiits  for  claimed  that  already  the  majority  of 

erice  '  q'larter.  the  stock  of  International  Nickel  Co.  ^ 

,  ij,.  The  company  has  benefitted  by  a  la  in  Caaa.da  today.  ! 

mimt'cr  of  declarations  this  week  by  - - *-•  j 

Standard  Oil  subsidiaries.  Indiana  Ambitious  Plans  of 
Mar-  declared  a.  bonus  Qjy  Dairy  Directors  ' 

•  ..  of  15  per  ceni.:  Northern  Pipe  Lines  ..p  c-w,.  ' 


1  t  VI  c!.,.!.!.  .,fa  P^‘  cenr.;  .Norinern  I'lpc  L  nes 

P  ’  has  declared  an  extra  of  2  per  cent. 

'oi/V't  it'  oi'i'  •  addition  to  the  regular  3  percent. , 

,•>.  ,s,  Int.  Paper  pfd.  up  Ls  a  .  -i  x.  Vacuum  Oil  has  declared  the  rcgii- 
Stearoers  pfd.  up  I'l  at.  01',:  Ab.-  . 


TORONTO 
304  Bay  Sc. 


LONDON 
Royal  Bank  Chambers 


WINDSOR 
Security  Bldg. 


libi  drain  pfd.  up  U-!  at  05.  and 
common  up  Vi  at  50;  Asbestos  pfd 
Sugar,  Belgo  pfd..  B.  C.  I'is’/.ng,  I'oi; 
iss'ie.s  of  <'an.  Bronze,  d.  M-  I'l’d. 
Price  pfd.  and  both  issues  <>f  S' 
.'baurice  Yalley  Corp.  each  gained  c 
point. 

Los.ses  of  'n  ’point  or  more  coni 
prise  Southern  Canada  Power  dow-j 
1.3  to  110;  Can.  '’ar  down  5  to  ;;8: 
Lyalls  down  5  to  45;  Winnipeg  lllec 


'ar  50  cents  and  an  extra  of  $1,50: 
Ohio  Oil  has  declared  the  regular  50 


Ambitious  Plans  of 

City  Dairy  Directors 

Shareholders  of  City  Dairy  Com-  ' 
pany,  who  met  this  week  to  ratify 
the  proposed  split  in  the  stock  4  no 
par  va.l'ie  shares  for  each  $25  par 
value  share  held,  secured  some  sur- 


J-  Lyalls  down  ..  to  \vtnnlpeg  Lb  .- 

g  Lpfd.  down  1  to  P..,:  (  an  (  ar  pfd  Corpora- 

S,  r  )'ayaganmck  down  Canada  and  in  is.suos  like 

^  to  io'i;  Dorn.  C.la.'s  down  2  to  jra-pern  Dairies,  a.nd  in  giving  these 


Hodgson  Brothers 

&  Company,  Limited 


Wish  to  announce  that  they 
have  moved  from  their  former 
location  to  new  offices  at 


114  Notre  Dame  St.  W.,  Montreal 

(Next  to  the  Bell  Telephone  Bldg.) 

MAIN  6831 


I  rennians  down  2  to  Ii3':  Quebec  Pow  1^ 

;  cfl  dn\Mi  I'o  to  75;  Texiilc.  I'ani- 
;  oils  Players  and  Price  Bros  dropp'cd  -j- 
j  a  point  enidi. 

I  Trend  of  tverages,  opei 

.'’I  hursday.  Nov.  Id .  151.3, 

Kraiday,  Nov.  11 .  15 1. 0  ' 

Saturday.  .Nov.  12 .  K.l.H  duel 

Monday,  .Nov.  It .  Pi2.1  enal 

Tiic.-'day.  .Nov.  15 .  152.8  lit]'! 

Wednesdav.  Nov.  15 .  151.1  I' 

.•\vera.ge  for  week .  152. 1  Tbo 

Previous  week .  ]50.7  the 

■anuary  average .  121.4  'i^in 

j  February  average .  123.5 

March  average .  125.1 

April  Average .  128.8  t1 


.-'nnuioop.  ,  ms  group  naa  ne.'n  .spe-  a^lv  high  standing. 

c;aPy  active  in  both  Power  '.'orpora-  — 

tion  of  Canada  and  in  is.suos  like  w  TL*  / 

Ear.tem  Dairies,  and  in  giving  these  Itt  M  tllS  iSStlC 

a  rest  (hey  have  taken  up  Foreign  - —  — 

Pow-er.  Montreal  Gets  New  High  Price 

This  i.s  an  a.stoclatcd  concern  of  Bond  Issue . 

Ne.^bitt-Thomson  interests,  which  pjg  possibilities  For  Expansion 
opertites  in  a  very  attractive  indiis-  hv  rhaln  Stores 


by  Chain  Stores .  4 


trial  section  of  Franco.  It  ts  cla.tm-  gjjgi-gjjojfjpi-s  Seek  In 


p;i.O  od  that  the  low  cost  of  power  pro-  paction  on  Capital  Call 


ir,!.H  duct, ion  in  the  territory  is  going  to  Market  Position  of  the  Public 

Monday,  .Nov,  11 .  152.1  enable  the  company  to  shOAv  substa.n-  utility  Stocks .  fi 

Tiie.-'day.  .Nov.  15 .  152.8  tial  ea:-n',ngs.  An.erica  Leads  In  Expansion  of 

Wednesdav.  Nov.  15 .  151.1  I  he  good  record  of  other  .Nesbitt-  Disability  Plan  5 

Avera.»e  for  week .  152. 1  Thomson  concerns  is  already  Macaulav  Asks  About' Deal '  for  ' 

Previous  week .  ]50.7  the  l  oreign  Power  bccurlt.ics  .^itua-  Spanish  Preferred  7 

'•nuary  average .  121.4  'ion.  p-lavclle  o'n  Busine.sa  | 

tebruary  average .  123.5  a  ^  iSnnirinv  s' 

March  average .  125  1  The  Wall  S».  OnUoolu  Suggestions  For 'a  Woman's  In-  ] 

April  Average .  128.8  The  recent  reaction  in  the  stork  curance  Funds  5  • 

.May  average .  130,6  market  is  not  the  beginning  of  a  s^^idy  .Sought  For '  a  Line  o'f  i 

•June  average .  131.6  major  downward  moi-ement  but  r  n  'gipamers  F 

July  average .  130.6  merely  a  correction  of  an  existin^g  i7„.. ''no.-otnn«.'ont'  nP  tvio  ^ 

August  average .  135.2  unheatlhy  condition.  The  Brookmire  ^  i"! 

Sept,  average .  HS  0  Economic  Service.  Inc  .  says,  while  r  R  j^tfe  t^n„f 

October  Average .  157.1  it  cannot  be  said  that  the  stage,  is  set  ^  ^  n  In  ! 

High  (■1927  Nov.  15 .  154.1  for  a  further  advance,  all  factors  in-  ’  t  ’  t-in™ 


V-  A'-  ¥•  -T 

The  IVnll  St.  OntlooL 

The  recent  reaction  in  the  stork 


.May  average .  130.6  market  is  not  the  beginning  of  a 

June  average .  131.6  major  downward  moi-c-ment  but 

July  average .  130.6  merely  a  correction  of  an  exJstln^g 

August  average .  135.2  unheatlhy  condition.  The  Brookmire 

Sept,  average .  HS  0  Economic  Sen-Ice,  Inc.,  says.  While 

October  Average .  157.1  it  cannot  be  said  that  the  stage,  is  set 

High  ('1927  Nov.  15 .  154.1  for  a  further  advance,  all  factors  iu- 


Averages  Last  Tear. 


servative  storks 


Higher  commod- 


Messrs. 

W.  MAURICE  HODGSON 
JOHN  P.  HODGSON 
W.  LOUIS  JARVIS 

Announce  tjhat  JAMES  C.  ROUTLEDGE 
has  been  admitted  to  partnership 
and  that  the  firm  of 

Hodgson,  Jarvis  &  Co. 

will  carry  on  a  general  Stock  Brokerage  business 
as  Members  of  the 

Montreal  Stocf(  Exchange  and  Montreal  Curb  Marvel 
as  from  November  18,  1927,  at 

1 14  Notre  Dame  St.  W.,  MONTREAL 

to  the  Bell  Telephone  Bldg  j 

Telephone  MAin  6831 


High  11927  Nov.  15 .  154.1  for  a  further  advance,  all  factors  in-  *^l’®''a  tidns 

Low  (1927)  Jan.  28  .  129.6  dicatc  continued  strength  for  con-  Marl  me  Ports  Are  Looking  1- or 

Averages  Last  Tear.  servative  storks.  Higher  commod-  h  i 

January  average .  100.0  Ity  prices  and  reasonably  good  pro-  ^  ^  ^  ,, 

February  average .  102.7  tits  during  the  early  p-art  of  1928  are  .  ■’  "  ,  "  r.' '  ''  ^ 

March  average .  101.2  expected  Sterling  s  New  Advance  is  Cause 

April  average .  100.1  A  reroimption  of  heax-y  motor  pro-  „  ,  n  "r-  '  ^’i 

May  average .  98.1  durtioii  w  ill  stimulate  trade  in  Past  Season  Disastrous  One  For 

June  average .  100.2  many  lines  and  contracts  call  for  a  Hail  Insurance  . .  It 

July  average .  101.8  heavy  building  program.  -Farm  pur-  Bank  Statement  Shows  Continu- 

August  average .  106.2  chasing  power  will  be  better,  cm-  Expansion* .  18 

September  average .  113.6  ploj-ment  will  continue  at  a  high  Investors’  Index. 

October  average .  113  6  level  and  retail  tra/i''  should  be  sus-  Aban. . I't  Kra»<?r  ...  7 

November  average .  117.6  tained  Monev  will  continue  easy.  Aiamark  Minra  .  tr  k  n.  Burt  ...  a 

December  average .  120  1  In  short,  the  outlook  for  1928  is  suf-  ^"’^.^eroord" !  !  F  t^o^erhamT™  v 

High,  1926  .  ltl,3  firtiently  good  to  warrant  the  pur-  Arnolds  .  .  .  .  n  Uan.y  Gold  .  .  I'J 


January  average .  100.0  ity  prices  and  reasonably  good  pro- 

February  average .  102.7  tits  during  the  early  p-art  of  1928  are 

March  average .  101.2  expected 

April  average .  100.1  A  reroimption  of  hea^■y  motor  pro- 

May  average .  98.1  durtioii  w  ill  stimulate  trade  in 

June  average .  100.2  many  lines  and  contracts  call  for  a 


ed  Expansion* .  18  1 

Investors’  Index.  i 


December  average .  120  1  jn  short,  the  outlook  for  1928  is  sib 

High,  1926  .  121,3  fieiently  good  to  warrant  the  pui 

Low,  1926  .  97.3  chase  of  carefully  selected  st<X'ks. 


Abaiia . 

Alama‘'k  Minrs  . 
Ankf'rite  Gold.  . 
Amulet  Gold  .  . 

Arnolds  . 
Apsoclatod  Gold- 


r>  Kraser  ... 
rj  K  N.  Burt  ... 
t‘J  Gatln<»au  Power  . 

I'l  Gnoderham  Werts 
b  Harvey  Gold  .  .  1 

Hiram  M'alkor  .  , 


fields . i:?  }!r>1|ldav  Bro 


HolllnRor  Consol.  .  to 


STOCKS  GRAIN 

(  AMDIAN  1*1  STRIAL 
AND  MIMXi  SHARDS 

A.  L.  HUDSON 

&  COMPANY 


.>oT»’  ^  ork  Stock 

>>Mv  York  Curh  M«rket  ( 

.\ew  Hork  ProtJijiT  I'.tehuiiKC 
I  AsK'fo 

ChlriJKo  Hfiarc]  of  Tra*Jr. 

Innlpi^K  Grain  L^Arluin^r. 
Mundard  .stork  .^lluin^ 

Standard  Bank  Bldr;,, 
Toronto 

Phone;  Elgin  1104 


B.  C.  Klertrir  .  . 
Brazilian  Tra'^Mon 
Building  ProdUFfp. 
r*arry  Floliiiiger  . 
BuhIi  (lonM.  .  «  . 
Can.  Brewing  .  . 
Can.  1‘ar  A-  houii. 
Calgary  Powor  .. 
C  anada  BlelFrl*'. . 


D  Imperial  Oil  ... 

■J  Tnd.  AD’ohol  ...  Oj 
c*  Infornat.  Pete.  .  . 

12  Internaf.  NlrkF>I  .B-ZUi 
U>  Intornat.  Pap«»r  .  • 

'•*  Laurentldo  Co.  .  .  7; 

1  T/ord  N**l.ion  Motol  Zl 
’J  Manitol'a  Poner  .  Z  | 
Massr-y-Harrla  .  .  i 


Ol  ^  JJliadcl*  3  ^  fill  .  ...  a  Howard  Pinltlj  . 

Sc^mo  urgent  orders  appeared  on  b.  c.  Eiertrir  .  .  •.»  imperial  on  .  . 

the  nuirk^t  tor  Str*el  of  rnnada  rom-  Brazilian  Tra-'ilon  ■»  Tnd.  AD’ohol  .  . 

_  ,  .  ,  ...  ,  ,  Building  ProdUFfp.  i;  Infornat.  Pete.  . 

raon  Lli.S*  week  thus  .stock  whs  Parrv  Flolllnger  .  12  Intel  nat.  Nlrk.=l 

selling  h'  I51',i,  w  here;):,  thi.s  mid-  PubIi' (;on)<,  .  .  .  i;;  Ininrnaf.  fapBr 

week  it  lumped  to  185.  The  Jire-  Can.  Brewins  .  .  LaurPiitiil.)  Co.  . 
ferred  w.-is  tilso  hid  up  to  180.  for  a  .! 

.  ^  .  .  '  -  Calgary  Powor  ..  ’J  ManItol»a  Power 

of  ID  priitlfs.  In  AICW  of  tb6  Canada  BlelFrl*'..  Massr-y-Harrla  . 
Ftrrma  posil.Inn  of  fhC!  c:omj>Jin>’s  fi-  Carllng  Brovveriea  4  I  MatHiPiu  Moody 
nanuo;.  jintJ  Ms  rxcolleiif  oiirning  Crmfut  •  •  ■  •  i  ■  • 

.  titj*...-  Cent.  Mantlnha  .  Ntoi|ir(»aI  TXoiivu 

power,  investors  arc  willing  to  pay  .  .  7,  n„.io.,h1  R,e)'..r 

ciiri’orii  high  prices  lri4-  the  slock  city  nairy  co..  .  •ai  n  s.  Min..a  .  . 

•  Jtld  await  events.  Consol.  \y.  Uomo.  r;  r>ttH«a  Power  . 

FYor.,,  |,,„J  Fa  th-  |.,.imY  '.,-o  I, 

YOHrii  liOiil  to  $<■»,*.  J  4  CniiFtiinffu'  Ga:4  ..  Z  I. id . 

IcH'^f  3  oju 'a  profits  on  thu  mninion  i‘'^in  stores  ...  i  mjivs  . 

havin;:  Uk;.  while  not  work-  K>»kiai»d'.' .  n.vp-n  T^opmpi,, 

I  .*  Di'erslfied  Stand.  i  S^n^rarD  X-  Sons 

I  mg  cap.tal  .stFylFd  at  the  clo.'.e  ol  so.  -iiPlny  .  .  .  VO,  Shawinisan  ,  . 

8 i.  .$  1  OOO.OOO.  ^rhe  rMMUf»p  C'<*nH0lid..  1«{!  Hherit  Gordon  . 

nimt  intinuito  thflt  ihov  hnvo  uses  Ulo'-.  Bond  *  sham  t*!  a  Canada  pourr 
for  their  surplus  cash  n,t  j:;;" 

j  f.ho  rnODifilt,  but-.  Iin’douni.rnlj .  funds  KIdora*)0  Mln^s  .  hi.  La"'ren‘’o  f’l 
I  ili-Td  jt.  this  Junrturp,  V  bf'U  con-  ramouH  p1ayer*i  i  Hte*l  of  Canada 

strui'tion  in  (he  country  i.^.  on  the  in-  i  '  '  1  r*’'"'  ‘ 


dL  W.  I.ionie.  I'i 
r.L  Mining  A 


ConFtiineru'  Gan 
l*oin  piores  .  .  . 
Doia.  I*^li  kland , 
Di'  eralfied  Bland. 

Se**»irlf les  .  . 
rMMUf»p  C'<*nHolid.. 


Ntoiiireal  noiiyn  .  lii 
NaMonal  Bi’ewt'rie.s  t» 


a  Is.W.  &  r. 
.  Engravers 


Hie'’.  Bond  A-  Hharo  f*.  Canada  F^otver  . 

I  ’Un  V  Ion  Mln<»  .  1L* !  Biver  .  . 

r,a.'4fern  ”  St  I.arv  ronue.  flour 

Idorado  Mines  .  1Z  St.  La"ren‘’o  Pap 
amouM  Playerji  i  Ste*l  of  Canada.  1 
of  Can.  ...  I  Silpertest  Pef*'.  .  . 
irmert'..^3*ni  4  'repi<,nugh»M  .  .  ‘ 

'reign  Power  j  Toronto  Br^'^^ing  .  I 

Secur . 20 1  United  Hotels  .  » 


•J  T.id . 

l|  Mints  .  .  I.'l 

U*j  n.vp-'n  I*opriip|i»e  !.’ 

I  S^agraro  Sons.  4-1* 
VOt  Shawlnigan  .  .  .  1 

1«i!  Sherit  Gordon  .  .  l‘J 


strui'tion  in  (he  country  on  the  in-  5"'''  n'l 

cre;i.se.  will  refiounri  to  the  benefit  F*rei'en*?oivyI^ 
of  sh.ireholfiera.  SecFir.  .  ,  . 


McDougall  &  Cowans 

Memb«r«  of  tho  Montroal  Stock  Exchanso 
liffcmbert  of  tho  Montreal  Curb  Market 

130  St.  James  Street 

STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N  B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

.  M  O  NT  REAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


Mara  &  McCarthy 

Members  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 


Stock  Brokers 


297  Bay  Street 


TORONTO 


OSLER  &  HAMMOND 


Toronto  Brew  ing  and  Malting  Co.,  great  future  is  In  prospect  for  IntFOr-  i 
has  a  rapacity  of  ]20.'^''9  ba  rrels  per  n,atioii'aJ  Nickel  as  a  copper  produ- j 


age  again  reached  info  higher  ’•  he  company  has  been  making  a  Frood  Mine  at  below  3,000  feet  equal 
ground  with  a  closing  figure  of  154.1  strong  .qle  to  meet  requirement, r,  of  in  grade  to  that  Indiicatied  on  the 
compared  with  161.4  tor  the  previous  w-inter  trade.  This  product  will  ,ap-  Frood  Extension,  namely  $57.20  tn 
week,  up  about  3  poinls.  The  week-  Pf'ar  on  tho  market  .about  December  copper  content  alone.  It  is  on  Ihc ! 
ly  average  closed  at  152.1  against  l-®t  next.  basks  of  these  Indications,  that  a] 

169.7  for  last,  a  net  gain  of  1.4  Toronto  Brew  ing  and  Malting  Co.,  great  future  is  In  prospect  for  Inter- i 
points.  a  rapacity  of  ]29ono  barrels  per  national  Nickel  as  a  copper  produ- j 

f.aiiis  Lead  31  fo  1.3.  annum.  _  ^  cei-_  phe  same  applies  to  5Iond  Nlc- ; 

Caine  .,f  nnn  r.nint  nr  niorp  fo-  .  ...  . *  hcl  Company,  -with  the  result  that! 

the’  week  were  as  fellows-  Steel  nirPrsiHrd  Standard  Securities.  Canadian  investment  in  this  stock  is 
of  '  .-maria  pfd  rp  22  at  182;  Slier-  Diversified  Standard  Seeurities,  growing  rapidly.  ! 

win  Williams  up  "i)  -n  F'"'  '^te.,1  "'hieb  rerently  inaugurated  dn-1-  H  is  gratifying  that  Cana.dian  tn- 1 

of  r-anada  up'l8  at  184 '  Braziiia'n  up  P'-eferred  stork  at  the  ve&tors  are  s.t.rong  enough  to  take  | 

j-U  'jt  '’its-  Bridge  (oldi  up  f’*'’’  annum,  advantage  of  such  deveilopmonits.  toj 

at  2‘98';  like  of  the" Woods  up  9'  .  i  au«rler  on  bring  a.  lot.  of  the  stocks  of  these  j 

1S4'  Mont-eal  Tramw.avs  up  S  |  Ortobri-  Isl  an'l  lias  .airoaFiy  earned  two  companies  to  Canada.  It  is 
10-  ’  nrnr  L\,  =  ofrt  or.  -  at  1 '■  1 '  0 H M CO  dividoTid  T oq u' !ome ii ( s  foT  claimed  tha.t  already  the  majority  of 

Biwcriel' url'b’.nt  1^':  Sri  Lawren';  !  th-,uarter.  the  stc^k  of  International  Nickel  Co.  ^ 

Flour  up  5'..  at  31>.'.:  Smelters  u;  company  has  benefited  by  a  la  in  (  ana.da  today. 

Ji'  at  e.of  Cmni-h  ofH  IFTI  n:  I'miber  of  declaratioDS  this  Week  by  - -  ; 

1'^-  wintiiVe^  ^I'leF-  in,  1  ■,(  9^1 '  •  Standard  Oil  subsidiaries.  Indiana  Ambitious  Plans  ol 

Domlln  sLel  iil.  up  4  ai  i t ;  Mae:  r'jP-  City  Dairy  Directors  ^ 
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dend.s  on  its  preferred  stork  at  the  ve&tors  are  sitrong  enough  to  take' 
rate  of  eight  pep  rent.,  per  annum,  advantage  of  such  deveilopmenits.  toj 


-nts  an.i  an  extra  of  25  cents.'  aud  Pri^in^ly  "^ws  from  directors  ■ 

LmperiaJ  Oil  ha.s  just  declared  the  known  that  the  conipauy  ba d 

regular  quarterly  dividend  of  25  equity  behind  th 

-nts  plus  an  extra  of  12'^  cents.  i 


LmperiaJ  Oil  ha.s  just  'declared  the  ^'a."  known  that  the  conipauy  ba d 
regular  quarterly  dividend  of  25  equity  behind  th 

-hts  plus  an  extra  of  cents. 

managrement  to  establish  by  Ibe  end  ‘ 

Foreign  Power  Securilics.  '’f  192?  M.POO/OO 
.  .  ^  ,  ,,  ernment  bonds  and  write  off  all  the 

.At.trnt-ion  has  been  turned  to  I’or-  dairv  raaehinery  and  plant 

eign  Power  Securities  eonimon  l>v-  through  amounts  added  to  deprecTa-  , 
interests  close  to  the  .N'esbiti-Thom-  g  revelation  of  remark- 


Twelve  Offices  for  the 
Investor’s  Convenience 

A  network  of  indrato  wires  connects  the  offlpee 
of  this  company  with  each  other,  and  with 
leading  flnooHsi  centres. 

It  ensures  a  rapid,  accurate  and  comprehen' 
sire  serrloe  for  the  sale,  purchase  or  exchange 
of  seenriUes. 

The  advantages  of  dealing  with  an  organlza' 
tlon  possessing  such  faculties  wiU  be  apparent 
at  once  to  investors. 


JOHNSTON 

171  St.  Janies  St.,  Montreal 

HXMBEBS :  Montreal  Stock  IlxchanfO, 

Toronto  Stock  Exehanxe,  Montreal  Cnrb 
XVarkot,  Winnlpox  Grain  Exchange, 

Chicago  Board  of  Trade. 

tyranches  Ota^  customers"^ convenience  — 


Canada  S.S.  Lines 
Canadian  Ind.  Alcohol 
Massey-Harris 
St.  Lawrence  Flour 

Wliat  are  the  inunediatc  prospects  of  these 
stocks?  Our  “Condensed  Stock  Market 
Review”  gives  clear,  concise  opinions. 


Shall  we  send  you  one? 

Truax,carsley&co. 

X,  L  1  Montreal  Stock  Exchange 
Member,  j  Curb  Market 

96  Notre  Dame  Street  West,  Montreal 

Telephone:  Main  3618 


Stewart,  McNair  &  Co. 

XIKXIBCRii  TOBOKTO  STOCK  K.XCTIANtir. 

Direct  Private  Wires  to  * 

Montreal,  Neiv  York  and  Chicago 

ELGIN  0431.‘2-3.4..V6-'  ' 

TORONTO  STOI  K  EXCHANGE  BJTLDING,  TORONTO. 


